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Disclaimer

This Presentation is not intended to form the basis of any investment decision with respect to
MISC Berhad (MISC). Neither this presentation nor anything contained herein shall form the
basis of, or be relied upon in connection with, any contract or commitment whatsoever. This
Presentation is solely based upon Information of MISC. No representation or warranty,
express or implied, is or will be made by MISC in relation to, and no responsibility or liability
is or will be accepted by MISC as to the accuracy and completeness of, the Information
made available, and any liability therefore is expressly disclaimed.

This Presentation contains “forward-looking statements”. Forward-looking statements by their
nature involve known and unknown risks, uncertainties and other factors that are in many
cases beyond MISC’s control. Although MISC believes that the expectations of its
management as reflected by such forward-looking statements are reasonable based on
information currently available to it, no assurances can be given that such expectations will
prove to have been correct. Accordingly, you are cautioned not to place undue reliance
on such forward-looking statements. In any event, these statements speak only as of their
dates, and MISC undertakes no obligation to update or revise any of them, whether as a
result of new information, future events or otherwise.

This Presentation and its contents are strictly confidential and must not be copied,
reproduced, distributed, summarized, disclosed referred or passed on to others at any time
without the prior written consent of MISC.
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Puan Rozainah Awang

Vice President, Finance

Encik Rafig Khan

General Manager, Corporate Planning & Development

All rights reserved. No part of this document may be reproduced, stored in a retrieval system or tfransmitted in any
form or by any means (electronic, mechanical, photocopying, recording or otherwise) without the permission of the
copyright owner.







Q3 FY2015 Highlights

« MISC Group revenue of USD612.9 million was 10.3% or USD70.7 million lower
than Q3 FY2014 revenue of USD683.6 million.

« Group EBITDA of USD287.9 million was 8.2% or USD21.7 million higher than Q3
FY2014 EBITDA of USD266.2 million.

« Group profit before tax from operations of USD188.3 million was 21.4% or
USD33.2 million higher than Q3 FY2014 profit of USD155.1 million.




Financial Performance

YTD Quarter
3Q 3Q 2Q 3Q
FY 14 FY 15 Jun-15 Sep-15
(Jan-Sep) (Jan-Sep) (Apr - Jun) (Jul - Sep)
In USD Mil
Revenue 2,162.7 2,011.3 (7.0) 710.4 612.9 (13.7)
EBITDA 803.9 861.9 7.2 317.2 287.9 (9.2
PBT from Operations 437.0 553.0 26.5 211.4 188.3 (10.9)
Non-Recurring ltems (10.3) (75.4) ->100 0.6 (63.5) ->100
PBT ’ 426.7° 477.6 11.9 212.0 7 124.8 (41.1)
Net Profit 420.2 547.4 30.3 209.1 184.3 (11.9)
Shareholders’ Fund 7,887.5 8,063.0 2.2 8,147.9 8,063.0 (1.0)
Cash 1,748.1 1,146.7 (34.4) 1,227.1 1,146.7 (6.5)
Borrowings 3,017.8 2,279.6  (24.5) 2,373.8 2,279.6 (4.0)
EPS (cents) 8.8 11.9 35.2 4.6 4.0 (13.0)
ROE (%) 6.7 8.7 29.9 10.0 8.9 (11.0)
ROA (%) 5.7 6.8 19.3 7.6 6.9 (9.2)
Net Debt/Equity 0.2 0.1 (125 0.1 0.1 -
NTA/Share (cents) 177.8 181.1 1.9 183.2 e (1.1)
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Revenue

uSD mil. YTD Segmental
4 3Q FY2014 (Jan-Sep)

m3Q FY2015 (Jan-Sep)

822.4

LNG Petroleum Chemical Offshore Heavy Integrated Others
Engineering Logistics
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Segmental PBT

YTD Quarter
In USD mil. 3Q FY14 3QFY15 yoy 2Q FY15 3QFY15 qoq
(Jan-Sep) (Jan-Sep) % (Apr-Jun)  (Jul-Sep) %

Shipping

ING 385.4 287.8 (25.3) 107.7 85.9 (20.2)

Petroleum (29.1) 96.6 432.0 38.2 40.1 5.0

Chemical (29.6) (7.2) 75.7 (1.4) 1.9 235.7
Other Businesses

Offshore 96.8 124.0 28.1 37.6 39.2 4.3

Heavy Engineering 24.5 19.2 (21.6) 4.8 4.7 (2.1)

Tank Terminals 3.9 9.4 141.0 6.3 8.3 31.7

Integrated Logistics 0.7 0.1 (85.7) 1.7 (1.8) (205.9)
Others (28.3) (8.9) i 68.6 4.4 - (100.0)
Eliminations 12.7 32.0 152.0 12.2 10.0 (18.0)
TOTAL* 437.0 553.0 26.5 211.4 188.3 -10.9

* excludes non-recurring items
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Profit Before Tax / (Loss Before Tax)

YTD Segmental*

USD mil.
M 3Q FY2014 (Jan - Sep)

385.4 H3Q FY2015 (Jan - Sep)

23.1
0.1
- . | — B
(7.2)
(29.1) (29.6) (15.6)
Heavy
LNG Petroleum Offshore . .
Tank Engineering Integrated Non
Chemical Terminals Logistics sr_\ip_ping /
Eliminations
msc
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Profitability Profile

Group
EBITDA Net Profit/(Loss) EPS
UsD mil. YTD Quarter USD mil. YTD Quarter USD cents  YTD Quarter

| 547.4 | |

i 420.2 | ;

803.9 |
; 20971 g4 i

! 0.6 |

! 430.5 : . |

L3172 |

i | | 2085 |

| -10.3 | 0.2 |

3a 3@ : 2@ 3Q A 3Q 3@ | 2@ 3@
FY2014 FY2015 | FY2015 FY2015 ! !
3Q @ 1 2@ 3a FY2014  FY2015 | FY2015 FY2015

Jan-Sep) (Jan-Sep) (AprJun) (Jul-Se !
( P) ( p):( p ) ( P) FY2014  FY2015 ! FY2015  FY2015 (Jan-Sep) (Jan-Sep); (Jan-Sep) (Apr-Sep)

(Jan-Sep) (Jan-Sep)i (Apr-Jun) (Jul-Aug)

Il Core Earnings

) Non-Recurring ltems
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LNG Tanker Rates: Mild Improvement

Time Charter Rates . _
- Up to 3 Years 55,000 32,500 41% § 28,583 32,500 14% %

Spot Rates 61,058 34,00 44% ¥ 33,020 34,000 3% %

Source: Ship Brokers' Reports, Sep 2015

= |ncrease in demand for spot cargoes in Pakistan, India and Egypt has resulted in increase in
rates in Q3 2015.

= However, rates remain lower comparatively to last year.

=  Medium-term outlook: Expected to remain bearish due to diminishing demand for LNG from Far
East with Japan restarting their nuclear plants, the rising number of liquefaction plants within

Asia/Australia and vessel oversupply conditions.

= Asat 18 Aug 2015, there were 54 vessels on water unemployed.




Petroleum Tanker Rates: Outperform

Cusoibay | 3630141302015 | +/- Yo | 202015 38 2015 | +/- @00

viLce
(200-300,000 dwt)

Time Charter (1 Year) 28,600.0 47,9333 68% ® 39,583.3 47,933.3 21%

Spot Rates 21,4172 58,329.0 172%® 62,6684 58,329.0 -7% ¥

Suezmax
(120-200,000 dwt)

Time Charter (1 Year) 23,183.3 37,970.8 64%® 28,350.0 37,970.8 34% %

Spot Rates 22,2029 39,816.0 79%® 50,247.6 39,816.0 21%%

Aframax
(80-120,000 dwt)

Time Charter (1 Year) 18,125.0 28,625.0 58% ® 20916.7 28,625.0 37% %
Spot Rates 20,691.6 30,935.0 50% ® 44,534.4 30,935.0 -31% &%

= This quarter has seen a drop in spot rates compared to Q2 2015. Seasonally 39 quarter rates have
always trended lower.

=  Comparative against last year, rates for both TC and spot have increased which is the case in all
fleet sizes.

= Limited fleet growth and lower demolitions activities indicate that demand is buoyant, which have
also supported growth in freight rates.

= Rates are expected to improve further with VLCC rates already showing signs of increases going
into the traditionally strong 4™ quarter. m x
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Chemical Tanker Rates: Subdued

Spot Rates

Rotterdam - Far East

2,000mt Chems §/s* 147 105.3 8% § 1055 105.3 02% %
Rotfterdam - Taiwan . .

5,000 MT Easychems %/ 85.2 -10% § 855 85.2 0.4% §
Gulf-Far East 15K 53.0 48.1 9% § 47.4 48.1 1% 4

Chemical Rates

* §/S : Stainless Steel
Source: Ship Brokers' Reports, Sep 2015

= Freight rates for chemical tanker continue to be subdued in 3Q FY2015 due to softer
market demand in the Far East and Asia.

= Freight rates are expected to remain under pressure due to economic uncertainties in
Chinq, exacerbated by the recent devaluation of the Chinese currency.

= Pockets of growth is expected coming from Middle East and India due to commissioning
of new refineries. However, the impact on freight rates is yet to be seen.
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Appendix 1

LNG Shipping

. REVENUE USD mil.
USD mil. PET
4 PBT L1 Non-Recurring Item
137.8 98.2
: 107.7
94.2 85.9
226.8
197.0
184.9 185.1 174.2 l
I T T T T (93.2)
3QFY14 4QFY14 1QFY15 2QFY15 3QFY15
3QFY14 4QFY14 1QFY15 2QFY15 3QFY15
Petroleum Shipping
USD mil. REVENUE 0738 287.5 USD mil. PET 4 PBT i Non-recurring ltem
261.1 ’ 38.2 40.1
210.4 223.5
I : 18.3
I T T T T 1 (9.1)
3QFY14 4QFY14 1QFY15 2QFY15 3QFY15
3QFY14 4QFY14 1QFY15 2QFY15 3QFY15
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Appendix 1

Offshore REVENUE PBT
USD miil. USD miil.
H PBT i Non-recurring item
64.6 62.1 169.9
54.5
38.4
47.2
3QFY14 4QFY14 1QFY15 2QFY15 3QFY15 3QFY14 4QFY14 1QFY15 2QFY15 3QFY15
Heavy Engineering
. REVENUE
USD mil. USD mil. PBT
4 PBT LiNon-recurring lfem
138.4 133.4 128.3 130.7
4.7
l T
(1.6)
3QFY14  4QFY14  1QFY15S  2QFY1S  3QFY1S 3QFY14 4QFY14 1QFY15  2QFY15  3QFY15
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Appendix 1

Chemical Shipping

REVENUE PBT

USD mil. USD mil. i Non-recurring ltem @ PBT

4.1

39.6
34.8 26.6 27.9 30.1 ﬂ - a4
i l I l - B

3QFY14 4QFY14 1QFY15 2QFY15 3QFY15 3QFY14 4QFY14 1QFY15 2QFY15 3QFY15

SHARE OF PAT
Tank Terminal

USD mil.

i Non-recurring ltem
6.3 8.3

i : - PAT
I—-l (5.2)
(10.4)
3QFY14 4AQFY14 1QFY15 2QFY15 3QFY15 -

nmsc

*50% VTIl and 36% effective interest in Langsat Terminal T and 2
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Appendix 1

MISC Integrated Logistics

USD mil. USD mil.
REVENUE PBT

2.1
1.7

31.7 0.9
0.2

25.8 25.9
) I I 18.2 .

(1.8)

3QFY14 4QFY14 1QFY15 2QFY15 3QFY15 3QFY14 4QFY14 1QFY15 2QFY15 3QFY15




Appendix 2: Fleet Information

Industry
Business Vessel Total Owned As Chartered- Average Average Conira_cted Contracted
Unit Tvbe Vessel At In As At 30- Age (yrs) , e (yrs) Newbuilds/ In-Charters
ypP Operated 30-Sep-15 Sep-15 30-Sep-15 33 S y Conversions
@ -Sep15
LNG 27 27 - 15.0 11.5 5 -
LNG
FSU 2 2 - 33.5 - - -
VLCC 13 10 3 7.5 8.7 - -
Suezmax 4 4 - 3.2 8.4 2 -
Aframax 50 37 13 114 9.9 4 -
Petroleum
LR2 3 - 3 10.1 7.4 2
MR2 8 - 8 5.8 8.1 - -
Shuttle 4 4 - 1.9 9.1 - -
. Chemical 13 7 6 5.3 9.8 - -
Chemical
LPG 1 - 1 17.2 14.7 - -
TOTAL 125 91 34 13
Offshore S-S
MOPU ®3) - 2 - 4.7 - - -
.
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Note: (1) Exclude short-term trip charters & bridging tonnage below 1 year term. (2) Includes 50:50 JV with Restis (3) Includes JVs which are not wholly owned.




Appendix 3

Shareholders’ Profile
As At 30 Sep 2015

Foreign

Malaysian Investors
10.20%

Investors
8.33%

Other
Malaysian
Government
Agencies
12.20%

Employees
Provident PETRONAS

Fund 62.67%
6.60%
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Appendix 4

Delivery Schedule
As At 31 Oct 2015

NEWBUILDINGS
(Number of Vessel)

1H2016 2H2016 1H2017 2H2017 1H2018 2H2018

B LNGC mAframax ESuezmax ™ LR2

o
b




Appendix 5

Additional Information




Veg Oil Rates: Firm

Veg Oil Rates
(uSD/Tonne) | 592014 | 592000 mm

PALM OIL

Straits - Europe 83.0 74.0 -10.8%8%  73.0 74.0 1.4% *
Straits - US Gulf 72.8 71.8 -1.4% % 713 71.8 0.7% %
Straits - Indian Subcon 34.5 32.8 -4.9% ¥ 31.2 32.8 49% 1
Straits - Far East 36.3 33.3 -83% & 329 33.3 1.2% %
SOYBEAN OIL

South America - Far East 63.7 65.0 2% * 60.0 65.0 7.7% *

Source: Ship Brokers' Reports, Sep 2015

= Even though demand for palms is quite slow, as there is ample stocks in India and
Pakistan, the rates have remained firm. Activities are expected to pick up ahead of
Deepavali in early November.

= Activity in the Middle Eastern market slowed down due to Hari Raya Aidil Adha holidays.

= Brazilian and Argentinian exports of vegoil have remained strong.
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Singapore Bunker Prices: Softening

380cst, MDO USD/Tonne —380st —MDO Brent Brent USD/Tonne
1200 500
1000 400
800 300
600 200
400
200 100
0 0
8 g 8 O O 00— —~ —~m N AN ANANMOMOMOMOTIT I T W VW VO
3355335530505 005E035¢82
O [¢] O O [¢] O
338=388=388=3888=s3888=388=38

Bunker Prices

380cst 588.2 265.9 -55% § 355.7 265.9 -25% ¥
MDO 863.1 450.1 -48% @ 557.1 450.1 -19% ¥
Brent 102.2 50.1 51% ¥ 62.1 50.1 -19% ¥

Source: Ship Brokers' Reports, Sep 2015

= Bunker prices are on a downward trend, with mild voldatility.




Tanker Demolition Prices: Decline

(USD/LDT)

R e e e
China 290.0 170.0 -41% § 215.0 170.0 21%§
India 510.0 300.0 “41% ¥ 380.0 300.0 21%¥
Bangladesh 505.0 305.0 -40% ¥ 382.0 305.0 -20% %

Source: Ship Brokers' Reports, Sep 2015

« Firm freight rates in the tanker market continued to buoy newbuilding and second-
hand activity, while leading to a decline in demolition activity.

« The demolition market has also been affected by depreciation in steel prices and
currencies in various markets.
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Newbuild Prices: Stable

Newbuild prices . .

LNG Tankers
160,000 cbm 200.0 200.0 0% & 200.0 200.0 0% &
Petroleum Tankers
VLCC (200 - 300,000 dwt) 98.7 95.0 -3.7% % 96.2 95.0 -1.3% %
Suezmax (120-200,000 dwt)  65.1 64.5 -0.9% ¥ 64.8 64.5 -0.4% ¥
Aframax (80-120,000 dwt) 53.9 53.0 -1.7% $ 53.3 53.0 -0.5% ¥
MR2 (45-50,000 dwt) 37.0 35.9 -3.0% ¥ 36.5 35.9 -1.7% ¥
Chemical : Coated
35-37,000 dwt 32.8 30.3 -7.6% ¥ 31.0 30.3 -2.3% ¥
Chemical : Stainless
Steel
35-37,000 dwt 65.9 56.7 -14% %  64.0 56.7 -11.4% %

Source: Ship Brokers' Reports, Sep 2015




Secondhand Prices: Level

Secondhand Prices

Petroleum Tankers -

5 years
vice _ )
(200 - 300,000 dwt) 730 82.0 12% 4 803 82.0 2% &
Suezmax . .
(120-200,000 dwt) S 60.0 24% ®  59.0 60.0 2% 4
Aframax . ]
(80-120,000 dwi) 38.7 46.0 19% ® 450 46.0 2% %
MR?2 (45-50,000 dwt) 26.2 26.3 1% <>  25.0 26.3 5% <

Chemical : Coated -

10 years
35-37,000 dwt 16.8 16.3 3% % 180 16.3 9% ¥

Chemical : Stainless
Steel - 10 years

35-37,000 dwt 39.0 36.2 -7% ¥ 38.7 36.2 6% §

Source: Ship Brokers' Reports, Sep 2015




Main Shipping Cost Components

YTD

H3Q FY2015

H3Q FY2014
Bunker
Charter Hire

Depreciation 233.4
248.9
Port
Crew 147.2
143.5
- 50.0 100.0 150.0 200.0 250.0 300.0

USD Million mu




Liquidity Ratios
(Core Earnings)

Group
Net Debt to Equity Interest Cover
No. of Times YTD Quarter No. of Times YTD Quarter
i | 29.9
i L 24,1
| 227 |
10.5
0.16 ! !
. 014 |
3@ FY2014 3QFY2015 2@FY2015 3@ FY2015 ' 3@FY2014 3QFY2015 2QFY2015 3@ FY2015
(JanSep)  (Jan-Sep) (Apr-Jun) (Jul-Sep) (Jan-Sep)  (Jan-Sep)  (Apr-Jun) (Jul-Sep)

nm'sc
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Balance Sheet
Shareholders’ Funds Total Debt & Cash Position

USD mil. USD mil.

m Cash mDebt

8,147.9 3,017.8

2,500.8

8,063.0

2,386.1 2,373.8 2.279.6

7,942.8 7,944.1

Sept14 Decl14 Marl5 Junl15 Septl5 Sept14 Dec14 MarlS Junl15 Sept15

nm'sc

7,887.5

Page = 32




Debt Profile
As at 30 September 2015

Tenure Currency Term Security

18%

14%
B <=1 Year B Floating B Secured
H Between 1-5 Years B Fixed B Unsecured

>=5 Years




Return on Investment

ROE ROA

YTD Quarter
YTD

Quarter

-2.2%
=3.1%
3QFY2014 3@FY2015 2@ FY2015 3QFY2015 3Q FY2014 3@ FY20'|5: 2Q FY2015 3@ FY2015
(Jan-Sep) (Jan-Sep) (AprJun)  (Jul-Sep) (Jan-Sep) (Jan-Sep) (Apr-Jun) (Jul-Sep)

M core Earnings Non-Recurring Items mx
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Assets Profile
As at 30 September 2015
Unencumbered Assets

USD 5,385.37 mil.

OR
90.6%

Encumbered Assets

USD 572.0 mil.
OR
9.4%

Total Assets
USD 5,957.38 mil.




