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DISCLAIMER
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This material does not constitute and is not an offer to sell or the solicitation of an offer to buy securities of any company referred to in this
presentation in the Malaysia or elsewhere.

This material may contain forward-looking statements by the Company that reflect management’s current expectations, beliefs, intentions or
strategies regarding the future and assumptions in light of currently available information. These statements are based on various assumptions and
made subject to a number of risks, uncertainties and confingencies. Actual results, performance or achievements may differ materially and
significantly from those discussed in the forward-looking statements. Such statements are not and should not be construed as a representation,
warranty or undertaking as to the future performance or achievements of the Company and the Company assumes no obligation or responsibility
to update any such statements.

No representation or warranty (either express or implied) is given by or on behalf of the Company or its related corporations (including without
limitation, their respective shareholders, directors, officers, employees, agents, partners, associates and advisers) (collectively, the "Parties”) as to
the quality, accuracy, reliability or completeness of the information contained in this presentation (collectively, the "Information”), or that
reasonable care has been taken in compiling or preparing the Information. None of the Parties shall be liable or responsible for any budget,
forecast or forward-looking statements or other projections of any nature or any opinion which may have been expressed or otherwise contained
or referred to in the Information.

The Information is and shall remain the exclusive property of the Company and nothing herein shall give, or shall be construed as giving, to any
recipient(s) or party any right, title, ownership, interest, license or any other right whatsoever in or to the Information herein. This presentation is for
the purposes of information only and no part of this presentation is intended to be or shall be construed as an offer, recommendation or invitation
to subscribe for or pure hase, or otherwise making available, any securities in the Company.
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EXECUTIVE SUMMARY

Delivered the best annual results since 2015

Utilisation

87%

(YTD 2023: 83%)

Highest utilisation
recorded in a
decade

RM'mil
PAT

208

(¥TD:2023: 100)
. —

PAT surged by 2x in
2024 against 2023

USDk/d
Average DCR

118

(YTD 2023: 94)

Asset Uptime

997

(YTD 2023: 97%)

Recorded the
highest DCR since
2015

An exceptional
performance

RM'mil sen

Net cash position  Dividend per share

70 1.25

(YID 2023: Net debt 227) RED-2023: 0.25)

—

49% of PAT
Dividend Payout ratio

Fully paid term loan,
ahead of schedule

=

i
o
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Safety Performance
Zero - Fatalities, Major spills
and LTIs

Cultural Development
Redefined vision, mission and
values

Strategic Partnership
Signed 3 strategic alliances
with technology providers

Prioritising sustainability
We remained a top rated ESG
company



VELESTO AT A GLANCE

Velesto Energy Berhad is a Malaysia-based multinational provider of services VELESerIg

for the upstream sector of the oil and gas indusiry

gl 527 2013 RM1.4bn

Services ——
One of PNB’s strategic Listed on the Main Board of Market capitalisation

Drilling services investment companiesA Bursa Malaysia as at 22 May 2025

6

Premium jack-up

drilling Rigs
Workover services S EA Z E R O RM ‘I o 4 b n
2 Experience in Southeast Fatalities, Major spills Orderbook
| Asia with Solid track and LTis as at Apr 2025
Hydraulic Workover record

units

Va 7%



OUR ENHANCED CULTURE

Our focus on exceptional service is matched by an unwavering dedicationto VELESTO
safety advancements energy

Guiding

. . Performance Driven, Operations Focused
Principle

Sl We provide extraordinary services that energize and enrich lives
of Purpose

Service . rs
Enablers Safety Quality Technology Sustainability

Values Integri’ry I.eadership Excellence Accounfqbility Passion



RIG UTILISATION AND AVERAGE DAILY CHARTER RATES

Annual Utilisation and Daily Charter Rates higher year-on-year VE"Ese.I.g
Highest utilisation since 2015 and highest average DCR since 2016
Average DCR (USDk/day)  —Utilisation 2024 vs 2023
95%
877 « Higher Utilisation of

87% (2023: 83%)
despite completing
three (3) SPS during
the year

« Higher Average
DCR of
USD118k/day
(2023: USD%4k) due
to higher rates
negotiated during
renewal of
contracts




Excellent operational perfformance VYELESTO
for all NAGAs in 2024 energy

Drilling

= Achieved Zero LTl in 2024

» Maintained Operational Efficiency of
99% for 2024

» NAGA 5received a Focused Recognition
Special Award for 2024 Performance

Integrated Project Management

= Completed IRDC project for Hess in
October 2024

= HWU Utilisation at 50% based on GAIT 6 are
working throughout the quarter




HSE HIGHLIGHTS

Continue maintaining excellent HSE performance in 2024 and 1Q 2025 VE"Ese,I.-S

&)

Better Safety = 57
Performance than 888 HSE visits by senior management
industry benchmark

(D

Red Zone Management

Installed on NAGA 4, reducing
human exposure to high-risk areas

HSE Performance

Loss
Fatality Time Injury Maijor Spills A d
wdaras
Zero IADC Southeast Asia Awards:

Best Recordable Incident Rate in
2024 and

NAGA 6 - Most number of years
Recordable Incident Free -




STRATEGIC MOUs

Partnerships are integral to driving value creation, enabling enhanced VELESTO
competitive capabilities to leverage opportunities energy

Among the notable strategic alliances inked in 2024 and Q1 2025 are:

ognings UL $iéa) Josall Juolgi Connectng Minds ! s
= 1 gls o iy Trenstoriming Erer ] )

VELESTO
VELESTO Ml

S » = 4-7 November 2024
e & gl clg_ial )
N ADIPEC ADNOC DL navi, L

Strategic Memorandum of Technology collaboration Strategic engagement for
Understanding with between Velesto, Development Strategic
SLB to enhance rig PETRONAS, and NOV on drilling Partnership Model with
capabilics™ s rg automation PETRONAS Carigali

system and robotics



SUSTAINABILITY HIGHLIGHTS

We remained a top rated ESG company, with continued trend of improvement VELE§Ir8
as we navigate ever-changing sustainability requirements

@ Recognitions @ Progress & Performance

- = To be Net Zero emission by 2050

0 SUSTAINALYTICS 2024 @
FTSE4Good COMMITMENT = Reduce 15% absolute emission by 2030
4.0 Low Risk e

o =  Achieved 34% reduction of emission
Bursa Iv\olqysm 4-star Top 10% of Global intensity/ operating days against 2021
Rating | Industry Group
(2023: 3.8) | (2023: Low) 0\‘ = 72.6% of total waste generated
= — K recovered, repurpose or recycle
Malaysia GPM | 2024 KEY

PERFORMANCE

\\us\ Sustainability

Awards 2024
Top 50

- Top 5% PLCs —ranked Awards - Sustainability
71' at NACGSA 2024

= Certified ISO 37001:2016 ABMS group-
wide

ZERO regulatory non-compliance,
incidents of corruption and data
breaches

@ ®

== Leadership & Most
Outstanding Project

Please refer to our latest Sustainability Report 2024 on the website for more info of
erformance and initiatives.

——




FY2024 AND 1Q 2025 KEY FINANCIAL HIGHLIGHTS

= Excellent 4Q 2024 performance capped-off an excellent year VELESTO
= Maintained resilient financial perfformance in 1Q 2025 despite headwinds energy
Key Financial WEETLY Quarterly Yearly - 2024
Highlights = Delivered fU”'yeQr
FY 2024 FY 2023 m 4Q 2024 m Revenue of RM1.36 bil
Hlisqfi and PAT of RM208 mil
;;\)/erqge Utilisation 87% 83% M 4pp| b67% 82% 94% = Based on 87%
utilisation and
Average Day Rate USD118k/day
(USD ‘000) 1 1 8 74 A 267 1 27 e 107 average DCR
Operational
Eff‘i)ciency ) 99%  97% N 2pp| 99% 9% 9% Quarterly — 1Q 2025
= Achieved arevenue of
Izi\ve'lnue 1,360 1214 AN 12%| 225 276 339 RM225 mil and PAT of
LR AT RM53 mil
= 549 3¢ A em| 113 17 1m C lowereenedser
——— completion of IRDC
D 3 10 P-P 50% 46% 39% =  Maintained PAT due to
— = =— Se— . cost optimisation fo
=l . 108° _ 47 maintain profit margins




10 YEAR HISTORICAL PERFORMANCE

Recovery in profitability and delivered the best annual results since 2015 VE'-E§,I,3
Low oil price environment and COVID-19 Global pandemic Recovery period
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
1,360

B Revenue m EBITDA m PAT/(LAT) 1,214

574

333

280

=2 249

122

1

(20)

(91) (100)



STRONG BALANCE SHEET AND HEALTHY CASHFLOW GENERATION ABILITY

Strong operating cashflow has been funding CAPEX, debt repayment and VELESTO
dividends it

2024's 2nd Interim Dividend of 1 sen per share, Ex-date on 24 April 2025 and paid on 23 May 2025

1Q 2025 Reducing total debt levels since 2017 and net cash position in 2024
Liquidity RM'mn

Information

2,000 1,860 Debt

Total Borrowings 1,800
(RM)

5 1,600

142 mil |,

1,200

Cash Balance (RM)
Net cash
position in
2024

= W 359 Cash < l

253
142

—— 2022 2023 2024  1Q 2025
R : A 7
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2025 LOOKING AHEAD




Global economic headwinds & frends

Given the macroeconomic outlook, oil price VELESTO

consensus is forecasted at USDé9 per barrel energy
2025-2026 Brent Price (usb/obl)
© /= OPEC+ increase production 66 - 6%
0 [l [l" by 411,000 bpd in May and June 2025 (Pre Tariff: 75-71)
GDP Growth
QL  Trade tension and tariff policies 2.8% W
US tariffs and trade tensions may weigh on global growth (Jan 2025: 3.3%)
and inflation T
2025 Global il 2025 Global il
supply demand
Mil bpd Mil bpd
(Jan 2025: 104.4) (Jan 2025: 104.1)




Global Jack-Up Drilling Rig Outlook

Global jack-up rig marketed utilisation is projected to decrease VELESTO
from 92% in 2024 to 81% in 2025 energy
Rig Global jack-up rig supply & demand, marketed utilisation and oil price Brent price
count uUSD/bbl
500 120
460 450 440 440 433 441 436 441 446 450
450 420 420
400 Over-supply 100
93% 92% 91%

350

. 80% 80
300 / . - 81 % .
- 7]%
250 69 . 70 )
200 55 O|I price
40
:
= Y| Contracted/ Marketed utilisation
0

2026F
2027F



RIG SCHEDULE

Southeast Asia outlook better than expected with increase in offshore activities, VELESTO

especially in Vietham and Indonesia energy
Contracted Marketed Fixture
Rig Count Utilization Rates e L i
(no.) .Con]‘rqcfed (%) (USDk/dOY) Key hlghllghts.

» |ncreasing offshore
X 11 activity in the SE Asia

region raises marketed
demand to 40 rigs

837% 72 -140

[92%] = Surgeinrecent
contract awards
Q including for Velesto's
jackup rigs in Vietnam
é and Indonesia
=  Arrival of CPOE 16
(Indonesia) and
reactivation of PVD VI

o i = o
=8 ;

s
s —

.
|

% 72 -140

. N



LATEST ORDERBOOK STATUS

Order Book doubled to RM1.4 billion, providing revenue visibility into 2028, VELESTO
driven by SE Asia contract wins in Indonesia and Vietnam. energy

Total order book as at April 2025 Current Clients
RM'bn
m Firm
= Option
PCSB

‘I ] 3 9 Hibiscus IPC

RM’bn

Upcoming Clients

PC

Ketapang
Predominantly order book for drilling segment \

PQPOC



CURRENT TENDER ACTIVITIES

Current tender stands at RM2.8 bil and focus is now on building order book for VELESTO
2026 to 2028 energy

As at April 2025

Total Current Tender

2.8

RM Billion

Vietnam Short Long term
Thailand 18% term >12
21% [16%] <12 months

Malaysig Malaysia months

21%
40% | - N o
‘ [4“ e 11 ©
Value

[41%]
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QOur Primary Focus

Maximise Return to Shareholders

” Prioritizing on cost @ Return free cashflow
optimisation initiatives to shareholders

 Prioritise securing long- » Maintain cost discipline to protect « To maximise shareholders
term contracts margins distribution where possible

« Actively bidding in SE Asia « On-going initiatives to optimize « Exploring options to further
markets i.e. Indonesiq, efficiency increase return to

Vietham and Thailand shareholders



SUMMARY

VELESTO
energy
$0%— :
/| Focus on strategies to ensure
71V sustainable financial performance
i Achieved strong PAT margin at 23% in 1Q 2025,
£ despite utilisation of 67%

=
e

Order Book doubled 1o RM1.4 billion,
providing revenue visibility into 2028
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THANK YOU




