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DISCLAIMER

This material does not constitute and is not an offer to sell or the solicitation of an offer to buy securities of any company referred to in this
presentation in the Malaysia or elsewhere.

This material may contain forward-looking statements by the Company that reflect management’s current expectations, beliefs,
intentions or strategies regarding the future and assumptions in light of currently available information. These statements are based on
various assumptions and made subject to a number of risks, uncertainties and contingencies. Actual results, performance or
achievements may differ materially and significantly from those discussed in the forward-looking statements. Such statements are not
and should not be construed as a representation, warranty or undertaking as to the future performance or achievements of the
Company and the Company assumes no obligation or responsibility to update any such statements.

No representation or warranty (either express or implied) is given by or on behalf of the Company or its related corporations (including
without limitation, their respective shareholders, directors, officers, employees, agents, partners, associates and advisers) (collectively,
the "Parties") as to the quality, accuracy, reliability or completeness of the information contained in this presentation (collectively, the
"Information”), or that reasonable care has been taken in compiling or preparing the Information. None of the Parties shall be liable or
responsible for any budget, forecast or forward-looking statements or other projections of any nature or any opinion which may have
been expressed or otherwise contained or referred to in the Information.

The Information is and shall remain the exclusive property of the Company and nothing herein shall give, or shall be construed as giving,
to any recipient(s) or party any right, fitle, ownership, interest, license or any other right whatsoever in or to the Information herein. The
recipient(s) acknowledges and agrees that this presentation and the Information are confidential and shall be held in complete
confidence by the recipient(s). This presentation is for the purposes of information only and no part of this presentation is intended to be
or shall be construed as an offer, recommendation or invitation to subscribe for or purchase, or otherwise making available, any
securities in the Company.
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EXECUTIVE SUMMARY

O Industry Update

« The oil and gas outlook remains strong. The benchmark Brent oil price is expected to
remain above USD80/bbl.

» Rig market conditions tightened further, Southeast Asia marketed utilization is 91%.
» Exploration Program in Malaysia is set to increase in 2023/4.
« JDA Gas development contfinues to have positive outlook.

O VELESTO Update

« Company continues its safe operation in 3Q 2022. Zero LTI YTD September 2022
« 3Q 2022 Utilization at 78% based on:

« NAGA 2, 4, 5, 8 continuous operations.

« NAGA 3 and NAGA 6 commenced operations for HLHV and PCSB respectively
 GAIT 5 commenced work for PCSB.

« GAIT 5 awarded P&A Integrated Services contract for Tembungo A and B in August
« NAGA 5 awarded i-RDC confract by Hess and commenced work in November

A Financial Update

« 3Q 2022 financial results returned to profit due to higher ufilisation of jack-up rigs and
hydraulic workover units.

VELESTO Performance Driven, Operations Focused

3
energy



GLOBAL INDUSTRY HIGHLIGHTS

« The benchmark Brent oil price is expected
to remain above USD80/bbl.

Brent Qil Price

$140.00
* IMF lowers 2023 global GDP growth
projection to 2.7%. $120.00
« OPEC+ agreed to cut output by 2 mil bpd. $100.00
Oil markets expected to remain tight.
$80.00

« Latest driling demand forecast for

Malaysia increasing in 2023 and 2024 $60.00
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* Rig markets in Southeast Asia tighten, as
rigs are mobilised to Middle East Brent Crude

Source: OilPrice
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GLOBAL JACK-UP DRILLING RIGS OUTLOOK

Jackup Rig Supply and Demand Oil Price vs Jackup Rig Utilisation
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Source: IHS Petrodata October 2022

RIG MARKET CONDITIONS ARE TIGHTENING
AND IS BEING REFLECTED IN MARKETED UTILISATION AND LATEST FIXTURE RATES
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REGIONAL JACK-UP DRILLING RIG OUTLOOK

42 Conliracted
4 |dle
3 Cold Stacked

91% Marketed Utilisation

LATEST
EARNED
DAYRATES
(USD’000)

As of Oct 2022

\_

SOUTHEAST ASIA MALAYSIA*
4 N\ ( )

N

11 Coniracted
1 Idle
1 Cold Stacked

*Include 1 rig at Malaysia-

Thailand JDA

92% Marketed Utilisation

(
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As of Oct 2022

Source : IHS RigPoint October 2022, Velesto Analysis




RIG UTILISATION AND AVERAGE DAILY CHARTER RATE

2014 2015 2016 2017 2018 2019 2020 2021 1Q2022 2Q2022 3Q2022

B Average DCR (USD '000/day)  =a—Utilisation (%)

VELESTO Performance Driven, Operations Focused 7

energy



OPERATIONAL HIGHLIGHTS

3Q 2022 Operational Highlights of

« 3Q 2022 Rig Utilization at 78% based on:
« NAGA 2, NAGA 4, NAGA 5 and NAGA 8 2y
continuous operations. ‘
« NAGA 3 and NAGA 6 commenced
operations for HLHV and PCSB
respectively in 3Q2022

« Operational efficiency in 3Q 2022 improved
to 98%

« 3Q HWU Utilisation at 18% based on:
« GAIT 5 and GAIT 6 started work for PCSB
and ExxonMobil respectively
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SAFETY HIGHLIGHTS

3Q 2022 Safety Performance 3Q 2022 Safety Activities

Physical Activities:

MANHOURS

403
i Free JO 1,467,037

«  Management rig visits
« Supply Base visits

since 22/08/21

*As of YTD Sept 2022
Training / Communication

« HSE induction for crew

« Emergency Response Team Briefing at KL HQ
Behavior in Focus Campaign

Plan Brief Execute Debrief Training by HSE Coach
Safety Leadership Workshop with ExxonMobll

« Q3 Wells HSE Business Partner Meeting

| gATALITY & | ?TI ng gWC ﬁ\ | :/\TC Wl

Awards HSE Engagement
« MSOSH Gold Class 1 « Q3 HSE Committee Meeting
M[S OS H Category Award « Bi-monthly HSE Operations Meeting
, (2nd consecutive year) « QHSE Advisor and Medic Engagement

« Safety Stand-down in August
* |[MS Process Internal Audit
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INTEGRATED RIG DRILLING & COMPLETION

& \itorario L CUSTOMER |
SERVICES r
* Contractor responsible

i-RDC .
CONTRACTOR for performance risk.
( > Client responsible for
¥ _gs wells risk
h @ K B &

\ Terms and Conditions:

SINGLE POINT OF CONTACT

DRILLING RIG Ealﬁmm DRILLNG /  CEMENT FLUIDS  COMPLETION / LOGISTICS . Pricing per well is on a
DATA WORKOVER / fi ice fi
ACQUISITION INTERVENTION ixed price fixed scope

basis with an upside for

Integrated Rig Drilling & Completion (i-RDC) is a concept in which integration of all any out of scope items

services, equipment and in some cases procurement of materials for drilling & completion |«  project execution

managed by i-RDC

contractor along with
owner of the project, and one service company or i-RDC contractor. shared management

with the client

services are covered under a single contract between the operator or oil company, as

> To optimize project results - best performance in well delivery with the highest safety

standards * Potential upside from
early completion of

> Improve Drilling efficiency, lower total cost of Drilling for client oroject

> Mutually beneficial to ALL partners
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LATEST ORDER BOOK STATUS
Integrated Services Total Remaining
Order Book Order Book

Drilling
Order Book

RM 780 mil  (sa0] RM 532 mil 104 RM 1,312 mil (744

569 [398] 211 [242] 532 [104] - | ,1 01[502] 211 [242]
. mm || opion [N  fm | opton [N rm |  option |

Note: Including drilling services for i-RDC Note: Including non-drilling services for i-RDC
As at 31 Oct 2022
CURRENT CLIENTS
ROCOIL I-:I(')HCV SHELL HESS PCSB C HESS EMEPMI
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CURRENT TENDER ACTIVITIES

Total Prospect Value
RMA4.5 bil [3.0]
& Inclusive of Middle East — 2%

Vietnam Ph|||pp|nes‘

. Malaysia

Short Long 47%
Term Term
<12 mths >12 mths

No. of

2z ¢ ' ﬁ' ""‘.
Value

16 | 2.9

As at October 2022
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3Q 2022 KEY FINANCIAL HIGHLIGHTS

AVERAGE
UTILISATION

AVERAGE OPERATIONAL
DAY RATE EFFICIENCY

78% USD74k 7?87

2Q22 :41% /3Q21 :51% 2Q22 : 75k/ 3Q21 : 74k 2022 : 92% /3Q21 : 97%

RM174m RM58m RM15m

2Q22 :87m/3Q21:92m 2Q22 :2m/3Q21: (1m) 2Q22 : (43m) /3Q21: (56m)
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EVOLUTION OF PERFORMANCE - QUARTERLY

(RM mil) p 66%
Utilisation (%)8
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— 48%
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39%
176
|
I 77 87
|
1Q20 2Q20 3Q20 4Q20 : 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22
s Revenue —— Utilisation (%)

DCR

(USD ‘k) 71 72 72 66 53 76 74 74 74 75 74

(RM mil) I I
I |

o8 I I
64 59 az I Ss1 I 58
1-6 o I 3 I > 1_5
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@ W oo W N CE
(a6) (4as3)
I (60) (75) (56) I
I |
1Q20 2Q20 3Q20 4Q20 I 1Q21 2Q21 3Q21 a4Q21 I 1Q22 2Q22 3Q22
m Adjusted PAT/ (LAT) EBITDA

o Excluding write-off of assets, insurance claim for claims for NAGA 7

VELESTO Performance Driven, Operations Focused 14

energy



SUSTAINABILITY UPDATES

Maintained 4-stars (top
G Bursa quartile) ESG rating by Bursa
At ay=m Malaysia and FTSE4GOOD

FTSEAGOOD ESG
Score increased to

FTSE4Good 3.3 (June 2022)

QUALITY 1 REDUGED

INEQUALITIES Governance

oS

Environment Social EDUCATION

|!_!|| «=»

Smarts Cool 5.0 CSR in
collaboration with
State Education of Miri:

Installed high-output
solar-powered LED
floodlights to reduce

electricity consumption « Teaching & Learning Maths
and Science Dual Language
Programme (DLP); and
Change to LED lighting « Qutreach Programme for two
for office and rigs

at Labuan warehouse

(2) Sekolah Kurang Murid
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MSWG-ASEAN Corporate
Governance Award 2021

* Industry Excellence Award
for CG Disclosure — Energy

« Second consecutive win
after being awarded in the
same category last year

MSWG

MINORITY SHAREHOLDERS WATCH GROUP

Shareholder Activism and (Protection of { Minority Hnterest
¢ v :
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SUMMARY

« Higher Utilization of 78% in 3Q 2022, financial performance
recorded an EBITDA of RM58 mil and Profit after Tax of RM15 mil

« Robust industry outlook and drilling activities in Southeast Asia
and Malaysia confinue to increase.

« NAGA 5 awarded i-RDC contract by Hess and has commenced
work in November.

« Five rigs currently working and NAGA 2 is expected to start work
in December.

« Strong prospects for securing more conftracts into 2023 and 2024
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THANK YOU

VELESTO ENERGY BERHAD



