
ORIE\TAl. FOOD I\.'DtrS'I RIES HOLDINGS BERH.\l) (Ctompanv No. 3897(19-\t)
( [nc0rporate{l in }lalaysia)
C.'O\DENSED CONSOI,IDATED S'TATE }I ENTS OF T]O}I PREHENSIvE INCONf T]

For the quarter ended 3l December 2018
(The figures haye not lteen audited)

I)iI)I|ID['.{1. QtTARTER
3 \IONTHS E\DED

CTIRRE\T YEAI] PRECFDING YEAR
QT:.\RTER CORRESPO\DI\G

QT,,\RTER E){DEI)
3l I l2tzDl1

RII'000

75.06 I

( 60.006)

CUNIUI-,,\TI\iE QLARTER
9 \IONTHS E\DED

CfRRENT PRECEDING YEAR
PERIOD CORRESPONDING

TO-DATE PERIOD TO-DATEE \DET)
3t I t2/2018

Rll'000

80,9r8

(61.i I i l

31/12/2(:t18

R\t'000

.) t lgq

( I 80.863)

3t /t2t20 t1
RNI'OOO

2 I 5,087

r I 70,665)

Reyenue

Cost of sales

Cross I'r0fil

C)tlrer opcratrrru ilrcorre ie\persc )

Selllrrg & distriblltron cosls

Adrnrnrstt atrr c e\peltses

Frnance costs

Prolit lletore tr\

fa\ e\pense

Profit net of ta\, for the period

Other cornprensile income
(-iarn on equitr instnlnetrts

C)ther conrprehensive inconre fbr the lleriod

'l otll c0rnprehensire inconre fbr the perjo(l

Total Profit \ttributNble to :

iJ\\ nars 01 thc parent
No:r-corlrollng irler est

I otal ( onrpreherrsive Inconre Attributrble to :

(J\\ ncr s ot thc l)iil cnt
\o|-c0ntfolliltc rnterest

Earrttttrrs per share lNote B l-s )

- Basrc (Sen)

- Dilured

10.92.1 I 0.9i0

1.16-r
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2.6i1

( r l .89.1)
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(73e)
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ORIEYTAL FOOD INDUSl-RIES HOLDINGS BERHAD (Company No.389769-II)
llncorporated in lVlalaysia)
CO\DENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITTON

31 Dec 2018

tJnaudited
RM'000

31 March 2018
Audited
RM'000

ASSETS

Non-current assets

Plopertr. plant and equipment
lnlestment properties

Investment securitr
Land held lbr propertl development

Current:rssets
InVentori es

Trade and other receivables

Other current assets

Irrcorle tax recor erable

Cash and birnk balances

TO'TAI, ASSETS

EQTJIT}' AND LIABILITIES
Equitl' attributable to owners of the parent
Share cirpital

Rer aluation reser\ es

Iletained earninss

-[otal equitl

\lon-current liabilities
l.oans and borrorvings
Def-en'ed tax liabilities

Current linbilities
-frade 

and othel palables
Djvidend payable

Inconre tax palable
Loans and borrorrings

Total liabilities

TOTAL EQt jITY AND LIABILITIES

137,996

4.982
2.090

962

142,919

5.079

372

962
r46,030 r49.332

34,9t5
65,003

6,251

4.019

8,1 99

29,145

60,304

3.221

3,507

6.10 1

118.387 102.278

264,477 251,610

r 20"000
t.7 l7

7i.-l r 5

r20.000

64.891

195,r32 r 84.891

8.863 r 2.606

5.7 668.6 79

17.542 1 8.i 72

39. t 84

I,200

11.359

36.394
1,200

1 0.753
5 t.7li 48.3 47

69.2 85 719

264,417 251,610

Net assets per share attributable to olvncrs of
the Parent (RlI) ** 0.8 r 0.77

** Net nssets per share is calculated based on total assets (including intangibtes)
minus total liabilities divided by the total number of ordinary shares in issue

as at 3l December 2018.

The Condensed Consolidated Stltements of Financial Position should be read in
conjunction uith the.{nnual Financiirl Report for the vear ended 31st }Iarch 2018
and the acconl[)rln\ing erplanator\ notes lttached to the interinr fintrncial statements



RIt \T {l FOOD I\DI'STRIES HOI-DINGS BERHAD (Company }-0. 389769-t\'t)
Irl,rp,;131stl in \lnlnlsia)
I U\DE\\ED CO\SOI-IDATED ST,{TE\IENTS OF CH,{NGES I\ I],QT]IT\'
F, r the quirrter ended 31 l)ecerrber 2018
The figures ha\ e not been audited)

\ttributable to O$ ners of the Parent
\on-Controlling

I n terest
Total
Equitl

R\{'000

Sha re

Capital
R \r'000

Rer':r luation
Reserve
RII'000

Retained
E arn ings
RN,I'OOO

Total

RNI'OOO RM'000

9 months oeriod ended 31 December 2018

Balance as at 1 .{pril 2018

Total comprchcnsl\'e lncol'ne tbr thc penod

l'ransactions * ith on ners

lntcrLrn drrrdcnd tbr thr' \car cnding 31 March 20l9

Intcrrm dn'rdend lbr thc vcar ending 3 ) lv,larch 20I !.1

Total transactiorrs with ou ners

Bal:rnce as at 31 December 2018

9 rnonths neriod ended 3l December 2017

Balance as at l {pril 201 r

Tota) comprchensjvc rnconrc tbr the pelod

T'r:rns:rctions rvith orvners

Additronal purchasc of sharcs

lntcrrrr drvrdencl for thc vcar cnded 3 I lv{arch 20 I 7

Intcrilr drr rdcnd lor th!' \ car cndcd -l I lvlarch 20 I 8

Intcrrr drrrdcnd tor tirc \.ar.ndcd.ll ir4arch lLll8

Tot:rl transactions n ith o$ ners

Birlirnce ls at 3l Deccrnber 2017

rl.-10Cr1 (2.400)

r 20.000

1.111

64,89 I

I 0.92'1

I 8,+,89 r

i 2.641

I 8,1,89 I

12.64]l

( l ,200)

( r.200)

(1 ,200)

( r,200)

( r,200)

( l ,200)

t l.l()0 r

I 20.00c 1.,111 73.:+ I 5 r 95.1 32 1 95.1 32

I 20.00t) 62.0 8 8

I 0.93,+

I 82.088

10.93:l

648

(:+ )

1 82,736

10.9-,:t-

(2.400)

(2.'100 )

i2.:t00 )

(2,100 )

(2.100 )

( 2.,100 )

(644) (6-++ )

(2,.iu:-tt

(2.-100 )

(2.r100)

- {7.1,,u) (1 .20o) (6++) ( 7,844 )

I 20.0011 65.822 I 85.822 I 85,822

The (londensed Clonsolidatcd Statenents ofChnnges in Equit) should be read in conjunction with the
.\nnu:rl Financial Rcport for the vear ended Slst NIarch 2018 ?rnd the acconrpanling explln:rtorl notcs
att:rched to the intcrim financial statcntents.



,'RIE\TAL FOOD I){DUSTRIES HOLDINGS BERHAD (Conrpany \o. J89769-N{)
I:. 'rpLrrated in \lalal,sia)
t (-)\DE\SED CO\SOLIDATED STATEN,IENTS OI'CASH FLOWS
F,,r the qurlrter ended 3l December 2018
r The figures have not been audited)

CIJRRENT PERIOD
ENDED

3ut2t20t8
RNI'OOO

14.858

10.585

PRECEDING PERIOD
ENDED

31ft2t2017
RM'000

9,278

9.479

OPERATING ACTIVITIES

Protlt belirre iax

{d.justments ibr non caslr items

Changes in u'orkine capital
\ct clrh gcner:rlc'd li"n) (,ncftrtine ire tl\ itics

lntcrest income

lnterest paid

lncome tares paid

Income taxe-r reflnded

\ct e ltlt l'l()\\. Ir(lrn ()l)cf3tlt)g actrr ilics

INvESTING ACTIVITIES

Purchase of propeft). plant and equipment
Advances to suppliers ofpropefiy. plant & equipment
In\ cstmenl properties

Proceeds fiom disposal of:

- propen). plant and equiirment
Purchasc considcfations ptrid to non-controlling interest

\cl clr.h rrscd in rrrr csting :rctir rties

FINANCING AC'tIVITIES

l)ilide nds paid on ordinarv share-s

O r",.. 0t,,,'-r, ( re p av l-n e nt ) o f l o an s ltn d tr o rros,i n g 
-s

\cl errir Iu)cd lu)lr,rrn llnurrcing actr\itier

Net Change in Cash & Cash Equivalents

ElTect ofexchange rate changes on cash and cash equivalents

Cash and Cash Equivalents at beginning ofyear

Cash and Cash Equivalents at end of period

Cash and cash equivalents at the end ofthe finnncial period comprise
the follorving:

Cash and btrnk birlances
Investrnent in rlonev mat'ket tirnd
Bank overdralt

(7.590) ( r 6,361)

25.113

(9,392)

I 8,757

( r 2,057)
6.700

71

(532)
(3.492)

68

16,05 I

ll
(73e)

( r.855)

323

t3 791 2.815

(3.878)
(3,825)

I l-l

(9..105)
(6,463 )

(119)

123

(500)

(r.200)
(3.775 )

(7"200)

1 0.1 75

(4,975 )

1 ))A

235

2.509

2.97 5

( 10,571)

"1,001

r 8.996

3.970 t2.423

31tr2/2018
RM'000

8.r99
(l)

(1,228)

3|12t20r7
ItNI'000

12,424

-(l)
3.970

\otc : Thcrc is no non-cash nlovcmcnt in liabilities arising fronr firrancing activitics fol thc pcriod cndcd 31 December 2018.

The Condensed Consolidltetl Stntements ol'Cnsh Florvs should be read in conjunction with theAnnual Financial
Report for the year ended 3lst Nlarch 2018 and the accompanving explanatory notes attached to the interim
linancial statements.

t2.123
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ORIE\T-\L FooD I\DUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
. ', -. :r:tJ r:r \lalar:ia1
EYPLA}ATORY NOTES TO THE INTENIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2018

INFORMATION REQUIRED BY MFRS 134

Basis of Preparation

The condensed consolidated interim financial statements are unaudited and have been prepared in
accordance with the requirements of MFRS 134 Interim Frnancial Reporting and paragraph 9.22 of the
Main Market Listing Requirements of Bursa Malaysia Securities Berhad ("Bursa Malaysia"). These
condensed consolidated interim financial statements also comply with IAS 34, interim Financial Reportinq
issued b5t the International Accounting Standards Board (,lASB")

The interim financial statements should be read in conjunction with the audited financial statements for the
year ended 3'1 March 2018. These explanatory notes attached to the interim financial statements orovide
an explanation of events and transactions that are significant to an understanding of the changes in the
financial position and performance of the Group srnce the financial year ended 31 March 201g.

Changes in Accounting Policies

The significant accounting policies and the methods adopted for the unaudited condensed financial
statements are consistent with those adopted for the audited financial statements for the financial vear
ended 31 March 20'18, except-for the adoption of the following Malaysian Financial Reporting Standards
(MFRS), Amendments to MFRS and lC Interpretation for the financial periods beginning on or after 1 April
2018

- Amendments to MFRS '140 Transfers of Investment property
- Amendments to MFRS 4 Applying MFRS g Financial Instruments with MFRS 4 lnsurance Contracts- Amendments to MFRS 2 Classification and Measurement of Shared-based Payment Transactions- MFRS 15 Revenue from Contracts with Customers
- clarifications to MFRS 15 Revenue from contracts with customers
- MFRS 9 Frnancial Instruments
- lC lnterpretation 22 Foreign Currency Transactions and Advance Consideration
- Annual lmprovements to MFRS Standards 2Ol4-2016 Cycle

MFRS 9 Financial Instruments

MFRS 9 introduces new requirements for the classification and measurement of financial assets and
financial liabilities impairment of financial assets and on hedge accounting.

The three principal classifications categories for financial assets are measured at amortised cost, fatr
value through other comprehensive income (FVOCI) and fair value through profit or loss (FVTpL) The
standard eliminates the existing MFRS 139 categories of held to maturity, loans and receivables ILARt
and available for sale

As allowed by the transitionat provision of MFRS 9 the Group elected not to

At the date of initiat application on 1 Aprit 2018 the Group had reclassified
exrstrng fact as follow.

restate the comparatives.

the financial assets based on

2.

Investment securities
Trade and other receivables
Cash and bank balances

Classification
Original New

(MFRS 13e) (MFRS e)

Available-for-sale FVOCI
LAR Amortised cost
LAR Amortised cost

Carrying amount as at 1 April 2018
Original New

(MFRS 139) (MFRS e)
RM'000 RM'000

372 627
60,304 60,304
6,'101 6,101

Page I of 13



ORIE\TAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
i :r;orporated in Malaysia)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PEEIOD ENDED 31 DECEMBEE 2018

MFRS '15 Revenue from Contracts with Customers

Under MFRS'15, revenue is recognised at an amount that reflects the consideration to which an entitv
expects to be entitled in exchange for transferring goods or services to a customer.

llnnn arrant'on of MFRS 15, some of the variable considerations which previously were recognised in
Selling and Distribution Costs, have been classified as a reduction in revenue in the financial year ending
201 9. Please refer to Note 9 for the d isclosu re of the impact on the Grou p's revenue.

The Group elected to adopt the modified retrospective method where comparatives will not be restateo.

At the date of authorisation of the interim financial statements. the following MFRSs, Amendments to
MFRSs and lC Interpretation were issued but not yet effective and have not been applied by the Group:

- MFRS 16 Leases
- AmendmentstoMFRSl0andMFRSl28SaleorContributionofAssetsbetweenanlnvestor

and its Associate or Joint Venture
- MFRS 17 Insurance Contracts
- lC Interpretation 23 Uncertainty over lncome Tax Treatments
- Amendments to MFRS 128 Longterm lnterests in Associates and JointVentures
- Amendments to MFRS 9 Prepayment Features with Negative Compensation
- Annual lmprovements to MFRS Standards 2015-2017 Cycle (Amendments to MFRS 3,11,112 & 123)
- Plan Amendment, Curtailment or Settlement (Amendments to MFRS '119 Employee Benefits)
- Amendments to MFRS 2 Share-Based Payment
- Amendment to MFRS 3 Business Combinations
- Amendments to MFRS Business Combinations (Definition of a Business)
- Amendments to MFRS 6 Exploration for and Evaluation of Mrneral Resources
- Amendments to MFRS '14 Regulatory DeferralAccounts
- Amendments to MFRS 101 Presentation of Financial Statements
- Amendments to MFRS 108 Accounting Policies Changes in Accounting Estimates and Errors
- Amendmenrs to MRS 101 and MFRS 108 (Definition of Material)
- Amendments to MFRS '134 Interim Financial Reporting
- Amendment to MFRS 137 Provisions, Contingent Liabilities and Contingent Assets
- Amendment to MFRS '138 Intangible Assets
- Amendments to MFRS 101 Presentation of Financial Statements
- Amendment to lC Interpretation 12 Service Concession Arrangements
- Amendment to lC Interpretation '19 Extinguishing Financial Liabilities with Equity Instruments
- Amendment to lC Interpretation 20 Stripping Costs in the Production Phase of a Surface Mine
- Amendment to lC Interpretation 22 Foreign Currency Transactions and Advance Consideration
- Amendments to lC lnterpretation '132 Intangible Assets-Web Site Costs

3. Seasona/ or Cyclical Factors

The business operations of the Group are not materially affected by any seasonal or cyclical factors.

4. Exceptional/Extraordinaryltems

There were no exceptional / extraordinary items for the financial period under review.

5. Changes in Estimates

There were no changes to the estimates of amounts reported in prior financial years that may have a
material effect rn the current period.

Page 2 of l3



ORIE\T.{L FooD I\DUSTRIES HOLDINGS BERHAD (companv No.38e76e-M)
.::;..:-Jt rated rn \lalar siaj

E.YPL4}ATOEY AIOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE FINA]VCIAL PENIOD ENDED 31 DECEMBEE 2018

6. Debfs and Equity Securifies

There was no issuance, cancellation, repurchase, resale and repayment of debts and equity securities for
the current financial quarter.

7. Dividend Paid

An interim single tier dividend of 0.50 sen per share, amounting to RM'1,200,000 for the financiar year
ending 3'1 March 2019 was approved during the 75'n Board of Directors Meeting held on 29 August 2018
and was paid on 12 October 2018

An intertm single tier divrdend of 0.50 sen per share amounting to RM1,200,000 for the 1nancial year
ending 31 March 20'19 was approved during the 76'n Board of Drrectors Meeting held on 29 November
2018 and was paid on 11 Januarv 20j9.

8. Segment lnformation

Management has determined the operating segments based on the reports used to make strategic
oecrstons.

For management purposes, the Group is organised into business units based on their products and
servrces, and has three reportable operating segments as follows:

i. Manufacturing and marketing of snack food and confectioneries
ir Property development
iii. Investment holding

As the activities of the Group are carried out in Malaysia, segmental reporting by geographical location is
nnt nracanfar{

Page 3 of l-l
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ORIE\TAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
-::..1-ptrrated in !lalay sia)

E^YPL4}ATORY NOTES TO THE INTEEIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PEEIOD ENDED 31 DECEMBER 2018

8. Segmenf lnformation (continued)

A Inter-segment revenues are eliminated on consolidation

Other non-cash incomes/(expenses) consist of the following items as presented in the
respective notes to the financial statements.

Unrealised foreign exchange gain/(loss)
I nventories written down
Gain on bargain purchase
lmpairment loss on trade receivables
Gain/(loss) on disposal of ppe
Property plant and equipment written off

The following items are added to/(deducted
consolidated profit before tax:

Dividend income from inter-segment

Unallocated corporate expenses

31.12.2018

RM'000

596
(86e)

(800)
113

(e60)

from) segment profit to

31.12.2018

RM'000

1,783

(563)

31.12.2017

RM'OOO

(1,04e)
(6e1)

144

(1i

(1,597)

arrive at total

31.12.2017

RM'000

8,438

(577)

D

1,220 7,861

Additions to non-current assets consist of property, plant and equipment and investment
property.

Inter-segment assets are deducted from segment assets to arrive at total assets reported
rn the condensed consolidated statement of financial oosition

Inter-segment liabilities are deducted from segment liabilities to arrive at total liabilities
reported in the condensed consolidated statement of financial oosition.

Revenue information based on the geographical location of customers is as follows:

Revenues
01.04.2018 -31.12.20'tB 01.04.20't7 -31.12.2017

Malaysia
Asia
Others

Total reported segments

The Group has one external

RM'000 %

76,162 340/o
'101 316 460/o

44,021 20%

RM'000 %

75,851 35%
96,653 450to

42,583 20%

221.499 100% 215,087 100%

customer that contributed to 11% of the Group's revenue

Page 6 of 13



ORIE\TAL FOOD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
incorporated in Malaysia)

EXPL4NATOEY NOTES TO THE INTENIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBEN 20rc

9. Revenue from Contracts With Customers

The Group's disaggregation of revenue and costs of goods sold are shown below:

Current Qtr

Preceding
Year

Corresponding
Otr

Current
Period-to-

Date

Preceding
Year

Corresponding
Period

'f irning of Revenue Recognition
3Ut2t20t8
RM'000

3Ut2l20l1
RM'000

3ut2/2018
RM'000

3|1212017
RM'000

Goods transf'erred at a point in time
Services transferred over time

80. I 58

820
7 5.061 219,256 215,087

Total revenue frorn contracts with
customer 80.978 75,061 221,499 215.087

J Current Qtr

Preceding
Year

Corresponding
Otr

Current
Period-to-

Date

Preceding
Year

Corresponding
Period

Cost of Goods Sold
3U12t20t8

RM'OOO
31t12t20r7
RM'000

3ut2t20r8
RM'000

31n2t2011
RM'000

Cost of goods sold
Carriagc outwards

62.812
643

60.006 t]9.032
1.83 I

t70,665

Efl'ect of M FRS 1 5
63.5 l5 60,006 1 80,863 170.665

10. Significant Related Parly Disclosures

The significant relateo party transactions and
out In the ordinary course of business and on
that available to other third parties.

outstanding balance described below were carried
commercial terms that are no more favourable than

Sale of goods to Syarikat Pernragaan Chong Mah

Rental income received from Skvline Motion Sdn Bhd

Transactions for
the 9 months
period ended

31.12.2018
RM'000

1,608

Outstanding
balance as at

31.12.2018
RM'OOO

175

Syarikat Perniagaan Chong Mah a company incorporated in Malaysia. is a substantial
shareholder of the Company. The transactions with this related party are conducted in accordance
wtth the general mandate obtained from shareholders for recurrent related party transactions.
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OzuE\T-{L FOOD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
i :rc.rrporated in \Iala1'sia)

EXPL+AIATOEY NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE FIT\IANCIAL PERIOD ENDED 3T DECEMBEN 2u8

The Tenancy Agreement entered between OFI Properties Sdn Bhd and Skyline Motion Sdn Bhd
are in the ordinary course of business and the transaction has been entered into in arm's-lenoth
h^a;^
UdJ I J,

11. Material Events Subseguent to the End of the Reporting period

There was no material events subsequent to the end of the current quarter reported.

12. Changes in the Composition of the Group

There were no changes in the composition of the Group during the current quarter.

13. ContingentLiabilities

There were no contingent liabilities of a material nature to be disclosed.

14. CapitalCommitments
As at 31.12.2018

RM'000
Authorised contracted but not provided for:-

- purchase of property, plant and equipment

4,757

4,757
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ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e-M)
( Incorporated in Malaysia)
EXPLANATONY NOTES TO TITE INTERIM FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBEE 2O1S

B. Additional information required by Bursa Malaysia Listing Requirements

1. Review of Pertormance

i Profit/(Loss) Before
Interest and Tax

Profit/(Loss) Before Tax

I Profit/(Loss) After Taxi-
I Profit/(Loss) Attrit
i to ordinary

Holders of the Parer

Material
Quarter

-- I

The increase in revenue for the current quarter
increase in both local and export sales.

as compared to the preceding quarter was due to

Profit before tax for the current quarter is higher due to lower cost of sales and higher gross profit
marorn.

The revenue for the current period to date and current quarter are higher as compared toprecedlng year corresponding period and quarter due to higher sales from both local and export
market The current financial year's revenue was impacted by the Group's first adoption of MFRS'15 where listing fee and A&P expenses have been reclassified as a deduction from revenue.

Profit before tax for the current period to date and current quarter is higher due to higher gross
profit margin and gain in foreign exchange

2. Changes in the QuarTerly Resu/fs Compared to the Resu/fs of the preceding

] Individual Period

i (SrO Quarter)

Current Preceding
I Quarter Year
1 Corresponding

; Quarter
i 31t12t2018 31t12t2017
I RM',000 I RM'000

Change

(%\

Cumula' ve Period Change
S

(%)
Current

Period To-
Date

Preceding Year
Corresponding

Period

31t1212018
RM'OOO

31t12t2017
RM'OOO

Revenue I ao gzg 75 061 789 215,087 298

] Operatrlg profiU(Lossr _ | rylp
I

j Profit/(Loss) Before l, I,S+S
Interest and Tax l

;;;; [,.*]-t-- -.
Profit/(Loss) AfterTax I S.ttS i

1,636 361 18 9,810 59.00

1,636 361 18 1 5,597 9.810 59.00

1,409 418 52 4 L278 60.1 4

3 332 53 63 10,924 10,930 (0 05)
l

Profit/(Loss) Atrributabte ] stts | 3,332to Ordinary Equity
Holders of the P_arent ] _

53 63 10,924 10,934 (0 0e)

I current Quarter
31112t2018

I RM',000

lmmediate
Preceding Quarter

30/09/2018
RM'OOO

- ,3^692 
'--

Changes
(%)

80.978 9.89
L./pet artng rroTtv(Loss) 7,545 3,778 99.71
rruilu\LU5s,l oetote tnleresl ano lax 7,545 5.t t6 99.71rruilti (LU55J DeIOre ta) 7.306 3,487 tuY.cz
Profit/(Loss) After Tax 5,119 2.670 91.72
rroTrv(Loss) Anfl butabte to ordinarv
Equity Holdersrcf the Pqrent 5,1 19 Z,OIU 91.72

Pa_ee 9 of l3



ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPLANATORY NOTES TO TIIE INTEHIM FINAI\TCIAL STATEMENTS
FOR TIIE FI]\TANCIAL PERIOD ENDED 31 DECEMBE? 2018

3. Group's Prospecfs

The Group is currently making machinery acquisitions for some expansion projects for new
product lines. The management expects that these new lines will contribute positiveiy towards the
growth and profitability of the Group These programs are expected to be completed in stages in
the next few years.

Desprte the increased in raw material cost and facing various challenges of the competitive
markets, the Board expects that the performance of the Group will be satisfactory for the financial
year ending 31 March 20'19.

4. Board of Directors' Opinion on Revenue or Profit Estimate, Forecast, projection or Internal
Targets

The Group does not announce or disclose any revenue or profit estimate, forecast, proiection or
internal targets in a public document.

5.

6.

Variance of Actual Profit from Profit Forecast

The disclosure requirements for explanatory notes
non-controlling interest and forecasted profit after
shortfall in profit guarantee are not applicable.

Taxation

for the variance of actual profit after tax and
tax and non-controlling interest and for the

Current Preceding Year Current preceding year

O;;;;; Corresponding period To corresponding
euarter Date period To Date

31.12.2018 31.12.2017 31.12.2018 31.12.2017

Income taxation in
Malaysia
- current year
Deferred taxation
- ongination and reversal of

temporarv differences

RM'000 RM'000

648 255

(2,178)

2,187 (1,e23)

RM'000

1,020

2,914

_ifr.

RM'OOO

1,737

i ? ?Qo\

_rfra

7.

The Group's effective tax rate for the current quarter and period to date is higher than the statutory
tax rate mainly due to the non-deductible expenses and the reversal of deferred tax assets.

Profits on Sa/e of Unquoted lnvestments and / or properties

There was no sale of unquoted investments and / or properties for the current quarter.
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ORIENTAL FooD INDUSTRIES H0LDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPI'ANATONY NOTES TO THE INTENIM FINANCIAL STATEMENTS
FOR TITE FINANCIAL PERIOD ENDED 31 DECEMBEN 20rc

8. Purchases or Disposa ls of euoted Securifles

There were no purchase and sale of quoted securities for the current quarter.

9. Sfafus of Corporate Proposals

There was no corporate proposal announced but not completed as at the date of this quarterly
reoort

10. Group Borrowings
As at As at

31.12.20'tB 31.12.2017

Borrowinqs - current
Overdraft - secured
Banker Acceptance - secured
Term loan - secured

Borrowinqs - non-current
Term loan - secured 8,863 14,021

The borrowings are denominated in Ringgit Malaysia and are based on floating interest rates.

11. Derivatives

There were no forward foretgn exchange contracts outstanding as at 31 December 2018.

12' Gain/Loss Arising from Fair Vatue Changes of Financiat Liabitities

There was no gain or loss arising from fair value changes of the financial liabilities for the current
quarter and current year to date ended 3'1 December 2018

13. Material Litigation

There was no material litigation pending since the date of last announcement till the date of this
Intenm report.

14. Dividend

(a) An intertm single tier dividend for the financial year ending 31 March 2019, amounting to
RM1,200,000 computed based on 240,000,000 ordinary shares as at 31 December 2018, has
been declared by the Board of Directors on 21 February 201g.

(i) Amount per share Slngle tier dividend of 0.50 sen per share

(ii) The previous corresponding period as at 31 December 2017 . Single tier dividend of 0.5
sen per share

(iii) Entitlement date . 8 March 2019

(iv) Payment Date : 29 March 2019

Page 1t of13
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ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPLANATONYNOTES TO TITE INTERIM FINANCIAL STATEMENTS
FOR TI{E FINANCIAL PERIOD ENDED 3T DECEMBEN 2U8

(b) The total divrdend declared for the current financial year ending 3'1 March 2O1g .1.50 sen per
snare

Earnings per Share15.

Preceding Year
Corresponding

Quarter
31.12.2017

3,332

240,000

1.39

Current Preceding Year
Period Corresponding

To Date Period To Date
31.12.2018 31.12.2017

10,924 10,934Profit attributable to
owners of the
parent (RM'000)

Number of ordinary
shares in issue
('000)

Basic earnings per
share (sen)

Interest income
Rental income
Interest expense
Property, plant and equipment
- depreciation

^^i^ ^^ !i^^^^^i- Yo[l uil ut>pu>dl
Investment properties
- depreciation
Foretgn exchange gain
- realised
- unrealrsed
Inventories written off
Allowance for doubtful debts

Current
Quarter

31.12.2018

q 110

240 000

z. tJ

16.

17.

Audit Report

The audited report of the preceding annual financial statements did not contain any qualification

Profit before Tax

Profit before tax is arrived at after charging/(crediting):

240,000

4.55

240,000

4.56

Current Period
To Date

31.12.2018
RM'OOO

(1 1)
(132)

739

8,802
(1 13)

96

(1,117)
(5e6)

869
800

Current Quarter

31.12.2018
RM'000

(3)
(55)
239

2,987
(16)

32

(306)
287
371
300

Other than the above items, there were no provision for and write off of receivables, impairment of
assets and exceptional items for the current quarter and current financial period to date ended 3.j
December 201 8.
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ORIENTAL FooD INDUSTRIES HOLDINGS BERHAD (company No.38e76e-M)
(lncorporated in Malaysia)
EXPLANATONY NOTES TO TIIE INTENIM FINANCIAL STATEMENTS
FOE THE FINANCIAL PENIOD ENDED 31 DECEMBEN 20rc

18. Rea/ised and Unrealised Profits/Losses Disclosure

Total retained earnings of Onental Food Industries
Holdrngs Berhad and its subsidraries:

- Realised
- Unrealised

Less. Consolidation adjustments

As at As at
31.12.20't8 31.12.2017
RM'000 RM'000

113,389 109,914
(4,2e9) (8,2e7)

For and on behalf of
ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD

Datuk Seri Son Chen Chuan
Group Managing Director

Dated: 21 February 2019

109,090 101,617
(35,675) (35,7e5)

73,41s 65,822
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