
THIS ABRIDGED PROSPECTUS IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.  
 

All abbreviations contained herein are defined in the “Definitions” section of this Abridged Prospectus unless stated otherwise.  
 

If you are in any doubt as to the action you should take, you should consult your stockbroker, bank manager, solicitor, accountant or 
other professional advisers immediately. If you have sold or transferred all MKH Shares, you should hand this Abridged Prospectus, together 
with the NPA and the RSF (collectively, the “Documents”) at once to the agent/broker through whom you have effected the sale/transfer for onward 
transmission to the purchaser/transferee. All enquiries concerning the Rights with Bonus Issue, which is the subject of this Abridged Prospectus 
should be addressed to our Share Registrar, Tricor Investor & Issuing House Services Sdn Bhd, at Unit 32-01, Level 32, Tower A, Vertical Business 
Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia. 
 

The Documents are only despatched to our shareholders whose names appear in the Record of Depositors as at 5:00 p.m. on 3 May 2017 at their 
registered address in Malaysia or who have provided our Share Registrar with a registered address in Malaysia in writing by 5:00 p.m. on 3 May 
2017 .The Documents are not intended to (and will not be made to) comply with the laws of any country or jurisdiction other than Malaysia, are not 
intended to be (and will not be) issued, circulated or distributed in countries or jurisdictions other than Malaysia and no action has been or will be 
taken to ensure that the Rights with Bonus Issue complies with the laws of any country or jurisdiction other than the laws of Malaysia. Entitled 
Shareholders and/or their renouncee(s) and/or transferee(s) (if applicable) who are residents in countries or jurisdictions other than Malaysia should 
therefore immediately consult their legal advisers and/or other professional advisers as to whether the acceptance or renunciation (as the case may 
be) of their entitlements to the Rights with Bonus Issue, the application for Excess Rights Shares, or the subscription, offer, sale, resale, pledge or 
other transfer of the Rights Shares and Bonus Shares would result in the contravention of any laws of such countries or jurisdictions. Neither MKH, 
AmInvestment Bank, Kenanga IB nor any of their respective directors and officers or affiliates will accept any responsibility or liability whatsoever to 
any party in the event that any acceptance and/or renunciation (as the case may be) of the entitlements to the Rights with Bonus Issue, application 
for Excess Rights Shares, or the subscription, offer, sale, resale, pledge or other transfer of the Rights Shares and Bonus Shares made by any 
Entitled Shareholder and/or their renouncee(s) and/or transferee(s) (if applicable) is or shall become illegal, unenforceable, voidable or void in such 
countries or jurisdictions in which the said Entitled Shareholder and/or their renouncee(s) and/or transferee(s) (if applicable) is a resident. 
 

The approval from our shareholders for the Rights with Bonus Issue was obtained at our EGM held on 14 March 2017. The approval from Bursa 
Securities for the listing of and quotation for all the Rights Shares, Bonus Shares, Additional MKH Warrants and new MKH Shares to be issued 
upon the exercise of the Additional MKH Warrants on Bursa Securities was obtained vide its letter dated 26 January 2017. The listing of and 
quotation for the said new securities on the Main Market of Bursa Securities are in no way reflective of the merits of the Rights with Bonus Issue.  
 

A copy of this Abridged Prospectus has been registered with the SC. The registration of this Abridged Prospectus should not be taken to indicate 
that the SC recommends the Rights with Bonus Issue or assumes responsibility for the correctness of any statement made or opinion or report 
expressed in this Abridged Prospectus. The SC has not, in any way, considered the merits of the securities being offered for investment. A copy of 
the Documents has also been lodged with the Registrar of Companies, who takes no responsibility for the contents of the Documents. 
 

Our Board has seen and approved all the documentation relating to this Rights with Bonus Issue including the Documents. They collectively and 
individually, accept full responsibility for the accuracy of the information given and confirm that, after having made all reasonable enquiries, and to 
the best of their knowledge and belief, there are no false or misleading statements or other facts which, if omitted, would make any statement in the 
Documents false or misleading. 
 

AmInvestment Bank and Kenanga IB, being the Joint Principal Advisers, Joint Managing Underwriters and Joint Underwriters for the Rights with 
Bonus Issue, acknowledge that, based on all available information, and to the best of their knowledge and belief, this Abridged Prospectus 
constitutes a full and true disclosure of all material facts concerning the Rights with Bonus Issue. 

 

 
MKH BERHAD 

(Company No. 50948-T) 
(Incorporated in Malaysia under the Companies Act, 1965) 

RENOUNCEABLE RIGHTS ISSUE OF UP TO 45,402,742 NEW ORDINARY SHARES IN THE SHARE CAPITAL OF MKH 
BERHAD (“MKH SHARES” OR “SHARES”) (“RIGHTS SHARES”) AT AN ISSUE PRICE OF RM1.89 PER RIGHTS SHARE ON 
THE BASIS OF ONE (1) RIGHTS SHARE FOR EVERY TEN (10) EXISTING MKH SHARES HELD AS AT 5:00 P.M. ON 3 MAY 
2017, TOGETHER WITH A BONUS ISSUE OF UP TO 90,805,484 NEW MKH SHARES (“BONUS SHARES”) TO BE CREDITED 
AS FULLY PAID-UP ON THE BASIS OF TWO (2) BONUS SHARES FOR EVERY ONE (1) RIGHTS SHARE SUBSCRIBED 
 

Joint Principal Advisers, Joint Managing Underwriters and Joint Underwriters 

 
AmInvestment Bank Berhad 

(Company No. 23742-V) 
(A Participating Organisation of Bursa Malaysia Securities Berhad) (A Participating Organisation of Bursa Malaysia Securities Berhad) 

Joint Underwriter Joint Underwriter Joint Underwriter 

Affin Hwang Investment Bank Berhad 
(Company No. 14389-U) 

(A Participating Organisation of Bursa 
Malaysia Securities Berhad) 

Hong Leong Investment Bank Berhad 
(Company No. 10209-W) 

(A Participating Organisation of Bursa 
Malaysia Securities Berhad) 

RHB Investment Bank Berhad 
(Company No. 19663-P) 

(A Participating Organisation of Bursa 
Malaysia Securities Berhad) 

IMPORTANT RELEVANT DATES AND TIMES:   
Entitlement Date : Wednesday, 3 May 2017 at 5:00 p.m. 
Last date and time for:   
Sale of the Provisional Allotments : Thursday, 11 May 2017 at 5:00 p.m. 
Transfer of the Provisional Allotments : Tuesday, 16 May 2017 at 4:00 p.m. 
Acceptance and payment for the Provisional Allotments : Friday, 19 May 2017 at 5:00 p.m. 
Application and payment for the Excess Rights Shares : Friday, 19 May 2017 at 5:00 p.m. 
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ALL ABBREVIATIONS AND DEFINED NAMES CONTAINED HEREIN ARE DEFINED IN THE 
“DEFINITIONS” SECTION OF THIS ABRIDGED PROSPECTUS UNLESS STATED OTHERWISE. 

THE SC AND BURSA SECURITIES ARE NOT LIABLE FOR ANY NON-DISCLOSURE ON OUR 
PART AND TAKE NO RESPONSIBILITY FOR THE CONTENTS OF THIS ABRIDGED 
PROSPECTUS, MAKE NO REPRESENTATION AS TO ITS ACCURACY OR COMPLETENESS, 
AND EXPRESSLY DISCLAIM ANY LIABILITY FOR ANY LOSS YOU MAY SUFFER ARISING 
FROM OR IN RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS OF THIS 
ABRIDGED PROSPECTUS.  

YOU SHOULD RELY ON YOUR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF 
THE RIGHTS WITH BONUS ISSUE AND ANY INVESTMENT IN OUR COMPANY. IN 
CONSIDERING THE INVESTMENT, IF YOU ARE IN ANY DOUBT AS TO THE ACTION TO BE 
TAKEN, YOU SHOULD CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR, 
ACCOUNTANT OR OTHER PROFESSIONAL ADVISER IMMEDIATELY. 

YOU ARE ADVISED TO NOTE THAT RECOURSE FOR FALSE OR MISLEADING STATEMENTS 
OR ACTS MADE IN CONNECTION WITH THIS ABRIDGED PROSPECTUS ARE DIRECTLY 
AVAILABLE THROUGH SECTIONS 248, 249 AND 357 OF THE CMSA. 

SECURITIES LISTED ON BURSA SECURITIES ARE OFFERED TO THE PUBLIC PREMISED ON 
FULL AND ACCURATE DISCLOSURE OF ALL MATERIAL INFORMATION CONCERNING THE 
ISSUE FOR WHICH ANY OF THE PERSONS SET OUT IN SECTION 236 OF THE CMSA (SUCH 
AS OUR DIRECTORS AND ADVISERS) ARE RESPONSIBLE. 

THE DISTRIBUTION OF THE DOCUMENTS IS SUBJECT TO MALAYSIAN LAWS. WE AND OUR 
ADVISERS ARE NOT RESPONSIBLE FOR THE DISTRIBUTION OF THE DOCUMENTS OUTSIDE 
OF MALAYSIA. WE AND OUR ADVISERS HAVE NOT TAKEN ANY ACTION TO PERMIT AN 
OFFERING OF THE RIGHTS SHARES AND BONUS SHARES BASED ON THE DOCUMENTS OR 
THE DISTRIBUTION OF THE DOCUMENTS OUTSIDE OF MALAYSIA. THE DOCUMENTS MAY 
NOT BE USED FOR AN OFFER TO SELL OR AN INVITATION TO BUY THE RIGHTS SHARES 
AND BONUS SHARES IN ANY OTHER COUNTRY OR JURISDICTION OTHER THAN MALAYSIA. 
WE AND OUR ADVISERS REQUIRE YOU TO INFORM YOURSELF OF AND TO OBSERVE SUCH 
RESTRICTIONS. 
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DEFINITIONS 

Abridged Prospectus : This Abridged Prospectus dated 3 May 2017 

Act : The Companies Act, 2016  

Additional MKH 
Warrants 

: Up to 7,446,858 additional MKH Warrants to be issued pursuant to the 
Adjustments 

Adjustments : Adjustments to the exercise price and number of outstanding MKH 
Warrants held by each holder of the MKH Warrants pursuant to the 
provisions of the Deed Poll as a result of the Rights with Bonus Issue 

AmInvestment Bank  : AmInvestment Bank Berhad (23742-V) 

Authorised Nominee : A person who is authorised to act as a nominee as defined under the 
Rules of Bursa Depository 

BNM : Bank Negara Malaysia 

Board or Directors : Board of Directors of MKH 

Bonus Shares : Up to 90,805,484 new MKH Shares to be credited as fully paid-up 
pursuant to the Rights with Bonus Issue 

Bursa Depository : Bursa Malaysia Depository Sdn. Bhd. (165570-W) 

Bursa Securities : Bursa Malaysia Securities Berhad (635998-W) 

CCSR : Chen Choy & Sons Realty Sdn Bhd (26485-H) 

CDS Account : A securities account established by Bursa Depository for a depositor 
pursuant to the SICDA and the Rules of Bursa Depository for the 
recording of deposits or withdrawal of securities and dealings in such 
securities by the depositors 

Closing Date : 19 May 2017 at 5:00 p.m., being the last date and time for the 
acceptance of and payment for the Provisional Allotments and the 
Excess Rights Shares 

CMSA : Capital Markets and Services Act, 2007 

Code : Malaysian Code on Take-Overs and Mergers, 2016  

CPO : Crude palm oil 

Deed Poll : The deed poll dated 23 November 2012 constituting the MKH 
Warrants 

DIBS : Developer interest bearing schemes 

Documents : Collectively, this Abridged Prospectus, together with the NPA and the 
RSF 

EGM : Extraordinary general meeting  

Except where the context otherwise requires, the following definitions and abbreviations apply 
throughout this Abridged Prospectus: 
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DEFINITIONS (CONT’D)
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Electronic Application : Application for the Rights Shares and/or the Excess Rights Shares 
through the ATMs of the Participating Financial institutions 

Entitled Shareholder(s) : Shareholders of MKH whose names appear on the Record of 
Depositors of our Company as at the Entitlement Date 

Entitlement Date : 3 May 2017 at 5:00 p.m., being the date on which the names of our 
shareholders must be appeared in our Record of Depositors in order 
to be entitled to the Rights with Bonus Issue 

EPS : Earnings per share 

Excess Application : Application(s) for Excess Rights Shares as set out in Section 10.7 of 
this Abridged Prospectus 

Excess Rights Shares : Rights Shares which are not taken up or not validly taken up by the 
Entitled Shareholders and/or their renouncee(s) and/or their 
transferee(s) (if applicable) by the Closing Date 

FPE : Financial period ended 

FSA : Financial Services Act, 2013 

FYE : Financial year ended 

GDV : Gross development value 

Government : Government of Malaysia 

GST : Goods and services tax 

IDR : Indonesian Rupiah 

Internet Application : Application for the Rights Shares and/or the Excess Rights Shares 
within Malaysia through an Internet Participating Financial institution 

Internet Participating 
Financial institutions 

: Participating financial institutions for the Internet Applications as 
referred to in Section 10.3 of this Abridged Prospectus 

Joint Principal 
Advisers or Joint 
Managing
Underwriters 

: Collectively, AmInvestment Bank and Kenanga IB 

Joint Underwriters : Collectively, AmInvestment Bank, Kenanga IB, Affin Hwang 
Investment Bank Berhad, Hong Leong Investment Bank Berhad and 
RHB Investment Bank Berhad 

Kenanga IB : Kenanga Investment Bank Berhad (15678-H) 

KTM : Keretapi Tanah Melayu Berhad (225943-T) 

Listing Requirements : Main Market Listing Requirements of Bursa Securities  

LPD : 4 April 2017, being the latest practicable date prior to the printing of 
this Abridged Prospectus  
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Market Day(s) : A day on which Bursa Securities is open for trading in securities 

Maximum Scenario : Assuming all the outstanding 29,336,243 MKH Warrants are exercised 
prior to the Entitlement Date and all the Entitled Shareholders 
subscribe for their respective entitlements to the Rights Shares in full 

Minimum Scenario : Assuming none of the outstanding 29,336,243 MKH Warrants is 
exercised prior to the Entitlement Date, only the Undertaking 
Shareholders subscribe for their respective entitlements to the Rights 
Shares in full and the unsubscribed portion of the Rights Shares is 
fully underwritten 

MKH or our Company : MKH Berhad (50948-T) 

MKH Group or our 
Group 

: Collectively, MKH and its subsidiaries 

MKH Shares or Shares : Ordinary shares in the capital of our Company  

MKH Warrants or
Warrants 

: Outstanding 29,336,243 warrants 2012/2017 in MKH as at the LPD as 
constituted by the Deed Poll and expiring on 30 December 2017 

MRT : Mass rapid transit 

NA : Net assets 

NPA : Notice of provisional allotment of Rights Shares pursuant to the Rights 
with Bonus Issue  

NRS : Nominee Rights Subscription service offered by Bursa Depository, at 
the request of our Company, to Authorised Nominees for electronic 
subscription of Rights with Bonus Issue through Bursa Depository’s 
existing network facilities with the Authorised Nominees 

Official List : The list specifying all securities listed on the Main Market of Bursa 
Securities 

Participating Financial 
Institutions

: Participating financial institutions for Electronic Applications as 
referred to in Section 10.4.2 of this Abridged Prospectus 

PAT : Profit after tax 

PBT : Profit before tax 

Price Fixing Date : 17 April 2017, being the date on which the Rights Issue Price was 
determined and announced by our Board 

Provisional Allotments : Rights Shares and Bonus Shares provisionally allotted to the Entitled 
Shareholders pursuant to the Rights with Bonus Issue 

RAC : Railway Asset Corporation, a body corporate established under the 
Railways Act 1991 (Act 463) 

Record of Depositors : A record of securities holders provided by Bursa Depository under the 
Rules of Bursa Depository 

Rights Issue Price : Issue price of RM1.89 for each Rights Share 
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Rights Shares : Up to 45,402,742 new MKH Shares to be issued pursuant to the 
Rights with Bonus Issue 

Rights with Bonus 
Issue 

: Renounceable rights issue of up to 45,402,742 Rights Shares at an 
issue price of RM1.89 per Rights Share on the basis of one (1) Rights 
Share for every ten (10) existing MKH Shares held as at 5:00 p.m. on 
3 May 2017, together with a bonus issue of up to 90,805,484 Bonus 
Shares to be credited as fully paid-up on the basis of two (2) Bonus 
Shares for every one (1) Rights Share subscribed 

RM and sen : Ringgit Malaysia and sen, respectively 

RPGT : Real property gains tax 

RSF : Rights subscription form to the Rights with Bonus Issue 

Rules of Bursa 
Depository 

: The rules of Bursa Depository as issued pursuant to the SICDA  

SC : Securities Commission Malaysia  

SICDA : Securities Industry (Central Depositories) Act, 1991 

SSHB : Sim See Hua Brothers Sdn Bhd (122585-T) 

SVSB : Suria Villa Sdn Bhd (1100726-T), a wholly-owned subsidiary of the 
Company 

TEAP : Theoretical ex-all price 

Undertakings : Irrevocable and unconditional written undertakings dated 4 January 
2017 from the Undertaking Shareholders to subscribe their respective 
entitlements for the Rights Shares in full as at the Entitlement Date 

Undertakings 
Shareholders 

: Collectively, CCSR, Lotus Way Sdn Bhd, Tan Sri Dato’ Chen Kooi 
Chiew @ Cheng Ngi Chong, Tan Sri Datuk Chen Lok Loi and Datuk 
Chen Fook Wah, whom have provided the Undertakings 

Underwriting : Underwriting arrangement entered into between our Company and the 
Joint Underwriters in relation to the Rights with Bonus Issue 

Underwriting 
Agreement 

: Underwriting agreement dated 17 April 2017 entered into between our 
Company and the Joint Underwriters in relation to the Rights with 
Bonus Issue for the Underwriting of up to 24,70 million Rights Shares 
at an underwriting commission of 1.25% of the value of the 
underwritten shares at the Rights Issue Price 

USD : United States Dollar 

VWAMP : Volume weighted average market price 

Warrant Holders : Holders of the MKH Warrants 
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All references to “our Company” or “MKH” in this Abridged Prospectus are to MKH Berhad, and 
references to “our Group” or “MKH Group” are to our Company and our subsidiaries. References to 
“we”, “us”, “our” and “ourselves” are to our Company and, where the context requires otherwise, our 
Group. 

All references to “you” and “your” in this Abridged Prospectus are to the Entitled Shareholders and/or 
where the context otherwise requires, their renouncee(s) and/or transferee(s). 

Words denoting the singular shall, where applicable, include the plural and vice versa, and words 
denoting the masculine gender shall, where applicable, include the feminine and/or neuter genders 
and vice versa.  Reference to persons shall include corporations, unless otherwise specified. 

Any reference in this Abridged Prospectus to any statute is a reference to that statute as for the time 
being amended or re-enacted. Any reference to a time of day or date in this Abridged Prospectus 
shall be a reference to Malaysian time and date respectively, unless otherwise specified. 

Any discrepancies in the tables included in this Abridged Prospectus between the amounts listed, 
actual figures and the totals thereof are due to rounding. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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(Independent Non-Executive 
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Malaysian Company 
Director 
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(Independent Non-Executive 
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Malaysia

Malaysian Company 
Director 

    
Jeffrey Bin Bosra 
(Independent Non-Executive 
Director)

No. 28, Jalan Wangsa 11 
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Malaysia

Malaysian Chartered 
Accountant 

    
Haji Hasan Aziz Bin Mohd Johan 
(Independent Non-Executive 
Director) 

424, Lorong S2A-10/4 
Green Street Homes  
Seremban 2 
70300 Seremban 
Negeri Sembilan Darul Khusus 
Malaysia

Malaysian Company 
Director 
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MKH BERHAD 
(Company No. 50948-T) 

(Incorporated in Malaysia) 

Registered Office: 

Suite 1, 5th Floor, Wisma MKH 
Jalan Semenyih 

43000 Kajang 
Selangor Darul Ehsan 

Malaysia

3 May 2017 
Board of Directors 

Tan Sri Dato’ Chen Kooi Chiew @ Cheng Ngi Chong (Executive Chairman)
Tan Sri Datuk Chen Lok Loi (Managing Director) 
Datuk Chen Fook Wah (Deputy Managing Director)
Datuk Mohammad Bin Maidon (Independent Non-Executive Director) 
Mohammed Chudi Bin Haji Ghazali (Senior Independent Non-Executive Director)
Haji Mohamed Bin Ismail (Independent Non-Executive Director) 
Jeffrey Bin Bosra (Independent Non-Executive Director) 
Haji Hasan Aziz Bin Mohd Johan (Independent Non-Executive Director) 

To: Our shareholders 

Dear Sir/Madam, 

RENOUNCEABLE RIGHTS ISSUE OF UP TO 45,402,742 RIGHTS SHARES AT AN ISSUE PRICE 
OF RM1.89 PER RIGHTS SHARE ON THE BASIS OF ONE (1) RIGHTS SHARE FOR EVERY TEN 
(10) EXISTING MKH SHARES HELD AS AT 5:00 P.M. ON 3 MAY 2017, TOGETHER WITH A 
BONUS ISSUE OF UP TO 90,805,484 BONUS SHARES TO BE CREDITED AS FULLY PAID-UP 
ON THE BASIS OF TWO (2) BONUS SHARES FOR EVERY ONE (1) RIGHTS SHARE 
SUBSCRIBED

1. INTRODUCTION 

On 6 December 2016, the Joint Principal Advisers, on behalf of our Board, announced that 
our Company proposed to undertake the Rights with Bonus Issue. 

On 27 January 2017, the Joint Principal Advisers, on behalf of our Board, announced that 
Bursa Securities had vide its letter dated 26 January 2017 approved the following:- 

(i) listing of and quotation for up to 136,208,226 new MKH Shares (comprising up to 
45,402,742 Rights Shares and up to 90,805,484 Bonus Shares) to be issued 
pursuant to the Rights with Bonus Issue; and 

(ii) listing of and quotation for the Additional MKH Warrants and the new MKH Shares to 
be issued pursuant to the exercise of the Additional MKH Warrants. 
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The approval from Bursa Securities is subject to,the following conditions:- 

No. Conditions Status of compliance 

(a) MKH and its Joint Principal Advisers must fully comply with 
the relevant provisions under the Listing Requirements 
pertaining to the implementation of the Rights with Bonus 
Issue; 

To be complied with in 
the course of 
implementation of the 
Rights with Bonus 
Issue. 

(b) MKH and its Joint Principal Advisers to inform Bursa 
Securities upon the completion of the Rights with Bonus 
Issue; 

To be complied with 
upon completion of the 
Rights with Bonus 
Issue. 

(c) To incorporate the comments made by Bursa Securities in 
the circular to shareholders;  

Complied. 

(d) MKH to furnish Bursa Securities with a written confirmation 
of its compliance with the terms and conditions of Bursa 
Securities’ approval once the Rights with Bonus Issue is 
completed; 

To be complied with 
upon completion of the 
Rights with Bonus 
Issue. 

(e) MKH to remit the additional listing fee payable to Bursa 
Securities together with a copy of the details of the 
computation of the amount of listing fees payable (where 
applicable); and 

Complied. 

(f) MKH to furnish Bursa Securities with a certified true copy of 
the resolution passed by the shareholders in general meeting 
approving the Rights with Bonus Issue (where applicable). 

Complied. 

On 14 March 2017, we announced that our shareholders had, at our EGM held on the same 
day, approved the Rights with Bonus Issue. A certified true extract of the resolution passed at 
the aforesaid EGM is attached as Appendix I of this Abridged Prospectus. 

On 17 April 2017, the Joint Principal Advisers, on behalf of our Board, announced the 
following:-

(i) the Rights Issue Price has been fixed at RM1.89 per Rights Share;  

(ii) the Entitlement Date has been fixed as at the close of business at 5:00 p.m. on 3 May  
2017 along with the other relevant dates pertaining to the Rights with Bonus Issue; and 

(iii) we entered into the Underwriting Agreement with the Joint Underwriters to underwrite 
up to 24.70 million Rights Shares in aggregate, representing around 54.41% of the total 
issue size of the Rights with Bonus Issue (under the Maximum Scenario), at the Rights 
Issue Price. 

IF YOU ARE IN ANY DOUBT AS TO THE ACTION TO BE TAKEN, YOU SHOULD 
CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT OR 
OTHER PROFESSIONAL ADVISER IMMEDIATELY. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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2. DETAILS OF THE RIGHTS WITH BONUS ISSUE 

2.1 Details of the Rights with Bonus Issue 

Subject to the terms and conditions of the Documents, we will provisionally allot up to 
45,402,742 Rights Shares and up to 90,805,484 Bonus Shares to the Entitled Shareholders 
on the basis of one (1) Rights Share for every ten (10) existing MKH Shares held on the 
Entitlement Date and two (2) Bonus Shares for every one (1) Rights Share subscribed. 

The issue price for the Rights Shares of RM1.89 each is payable in full upon acceptance. 

The maximum number of 45,402,742 Rights Shares and 90,805,484 Bonus Shares were 
arrived at based on the following:- 

(i) total number of issued Shares of 424,691,181 MKH Shares, as at the LPD; and 

(ii) assuming that all the outstanding 29,336,243 MKH Warrants as at the LPD are 
exercised into 29,336,243 new MKH Shares prior to the Entitlement Date. 

The actual number of Rights Shares and Bonus Shares to be issued pursuant to the Rights 
with Bonus Issue will be determined based on our Company’s total number of issued Shares 
as at the Entitlement Date. 

In determining the Entitled Shareholders’ entitlements to the Provisional Allotments, fractional 
entitlements, if any, will be dealt with in such manner as our Board may at its absolute 
discretion deem fit or expedient and in the best interest of our Company. 

The Rights with Bonus Issue is renounceable in full or in part. Accordingly, the Entitled 
Shareholders can subscribe for and/or renounce their entitlements to the Rights Shares in full 
or in part. Only Entitled Shareholders and/or their renouncee(s) and/or transferee(s) who 
successfully subscribe for the Rights Shares will be entitled to the Bonus Shares. The Entitled 
Shareholders who renounce all or any part of their entitlements to the Rights Shares 
provisionally allotted to them under the Rights with Bonus Issue will simultaneously relinquish 
their corresponding entitlements to the Bonus Shares. For clarity, Entitled Shareholders who 
accept only part of their entitlements to the Rights Shares will be entitled to the Bonus Shares 
in the proportion of their acceptance of their entitlements to the Rights Shares. The Rights 
Shares and Bonus Shares are not separately renounceable.  

Any Rights Shares which are not validly taken up will be made available for excess 
applications by the Entitled Shareholders and/or their renouncee(s) and/or transferee(s). It is 
the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable 
manner as set out in Section 10.7 of this Abridged Prospectus. 

Any dealing in the securities of our Company will be subject to the provisions of the SICDA, 
the Rules of Bursa Depository and any other relevant legislation. Accordingly, upon 
subscription, the Rights Shares and Bonus Shares will be credited directly into the respective 
CDS Accounts of the successful applicants. No physical share certificates will be issued but 
notices of allotment will be despatched to the successful applicants.  

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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2.2 Capitalisation of reserves for the Bonus Shares 

The issuance of the Bonus Shares pursuant to the Rights with Bonus Issue will be wholly 
capitalised from the retained earnings of our Company at RM1.00(1) per Bonus Share. Details 
of the capitalisation for the issuance of the Bonus Shares based on our Company’s latest 
audited financial statements for the FYE 30 September 2016 and unaudited financial 
statements for the FPE 31 December 2016 are illustrated below:- 

Minimum
Scenario 

Maximum
Scenario

Company level (RM’000) (RM’000)

Audited retained earnings as at 30 September 2016 412,721 412,721

Less: Capitalisation for the Bonus Shares (84,938) (90,805)

Less: Estimated expenses for the Rights with Bonus 
Issue 

(1,600) (1,600)

After the Rights with Bonus Issue 326,183 320,316

Minimum
Scenario 

Maximum
Scenario

Company level (RM’000) (RM’000)

Unaudited retained earnings as at 31 December 2016 384,296 384,296

Less: Capitalisation for the Bonus Shares (84,938) (90,805)

Less: Estimated expenses for the Rights with Bonus 
Issue 

(1,600) (1,600)

After the Rights with Bonus Issue 297,758 291,891

Our Board confirms that the reserves available for the capitalisation for the Bonus Shares are 
adequate to cover the entire capitalisation for the Bonus Shares and, based on our 
Company’s latest audited financial statements for the FYE 30 September 2016 and unaudited 
financial statements for the FPE 31 December 2016, such reserves are unimpaired by losses 
on a consolidated basis in compliance with paragraph 6.30(1) of the Listing Requirements. 

Note:- 

(1) Being the reference to the par value of MKH Shares immediately before the effective 
date of the Act pursuant to Section 618(7) of the Act. 

2.3 Basis of determining the Rights Issue Price  

Our Board had on 17 April 2017 fixed the Rights Issue Price at RM1.89 per Rights Share after 
taking into consideration the following:- 

(i) the TEAP of MKH Shares of RM2.42, calculated based on the five (5)-day VWAMP of 
MKH Shares up to and including 14 April 2017 (being the last day of trading before the 
Price Fixing Date) of RM2.9551; and 

(ii) the funding requirements of our Group as detailed in Section 4 of this Abridged 
Prospectus. 

The Rights Issue Price of RM1.89 per Rights Share represents a discount of around RM0.53 
or 21.90% to the TEAP of MKH Shares. 
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2.4 Ranking of the Rights Shares and Bonus Shares 
 

The Rights Shares and Bonus Shares will, upon allotment and issuance, be of the same class 
and rank equally in all respects with each other and the then existing MKH Shares, save and 
except that the Rights Shares and Bonus Shares will not be entitled to any dividends, rights, 
allotments and/or other distributions which may be declared, made or paid to our 
shareholders, the entitlement date of which is prior to or on the date of allotment of the Rights 
Shares and Bonus Shares.  

 
2.5 Details of other corporate exercises  

 
Save for the Rights with Bonus Issue, there are no other corporate exercises which we have 
announced but yet to be completed as at the LPD. 

 
 

3. SHAREHOLDERS’ UNDERTAKINGS AND UNDERWRITING ARRANGEMENT 
 
3.1 Shareholders’ Undertakings 

 
The Rights with Bonus Issue is intended to be undertaken on a full subscription basis. We 
have procured irrevocable and unconditional written undertakings from the Undertaking 
Shareholders to subscribe their respective entitlements for the Rights Shares in full as at the 
Entitlement Date.  
 
As at the LPD, the Undertaking Shareholders collectively hold, directly and indirectly, 197.92 
million MKH Shares, representing around 46.61% of our total number of issued Shares.  

 
In the event that the Undertaking Shareholders subscribe for their Undertakings and no other 
Entitled Shareholder subscribes for their entitlements under the Rights with Bonus Issue, our 
public shareholding spread will not fall below the minimum shareholding spread requirement 
of 25.00% as required pursuant to Paragraph 8.02 (1) of the Listing Requirements.  
  
As at the LPD, the public shareholding spread of our Company is approximately 43.64%. 
Under the Minimum Scenario, our public shareholding spread may increase to around 45.89%, 
which is in compliance with the public spread requirement mentioned in the above paragraph, 
as illustrated below:- 

 
 

Existing 
Shareholding

s as at LPD 
(’000) 

Rights 
Shares 

(’000) 

Bonus 
Shares 

(’000) 

Shareholding
s after Rights 

with Bonus 
Issue under 

Minimum 
Scenario 

(’000) 
 

    

Total number of MKH Shares  424,691 42,469 84,938 552,098 
 

    

Less: Total number of MKH Shares 
held by the substantial 
shareholders of our Company 
and the directors of our Group 

239,321 (1)19,792 39,584 298,697 

Less: Shareholders holding less 
than 100 Shares 

20 
 

 

- 
 

 

- 
 

 

20 
 

 
Public shareholding in MKH 185,350 22,677 45,354 253,381 
     

Percentage of public spread 
shareholding (%) 

43.64   45.89 

 

  Note:- 
(1) Pursuant to the subscription by Undertaking Shareholders. 
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The Undertaking Shareholders have confirmed that they have sufficient financial resources to 
fulfil their respective Undertakings. The Joint Principal Advisers have verified the sufficiency of 
financial resources of the Undertaking Shareholders for the purpose of subscribing to the 
Rights Shares pursuant to the Undertakings. 
 
The MKH Warrants held by the Undertaking Shareholders in our Company as at the LPD are 
as follows: 
 

 Direct Indirect Total 

Warrant holdings 

No. of 
Warrants 

(’000) % 

No. of 
Warrants 

(’000) % 

No. of 
Warrants 

(’000) % 

CCSR 8,043 27.42 - - 8,043 27.42 

Tan Sri Datuk Chen Lok 
Loi 

630 2.15 268(1) 0.91 898 3.06 

Tan Sri Dato’ Chen Kooi 
Chiew @ Cheng Ngi 
Chong 

- - - - - - 

Lotus Way Sdn Bhd - - - - - - 

Datuk Chen Fook Wah 123 0.42 - - 123 0.42 
 

Note:- 
 
(1) Including 268,020 MKH Warrants held via Tan Sri Datuk Chen Lok Loi’s pledged 

securities account with AllianceGroup Nominees (Tempatan) Sdn Bhd as at the LPD. 
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4. UTILISATION OF PROCEEDS 
 
Based on the Rights Issue Price of RM1.89 per Rights Share, the total gross proceeds from 
the Rights with Bonus Issue are expected to be used in the following manner:- 

 Notes 
Minimum 
Scenario  

Maximum 
Scenario 

Expected time 
frame for the use of 
proceeds (from the 
date of listing of the 
Rights Shares) 

  (RM’000) (RM’000)  

Infrastructure and property 
development 

(1) 37,190 37,190 Within 12 months  

Payment of land owners’ 
entitlements 

(2) 20,000 20,000 Within 3 months 

Construction of KTM 
Komuter station 

(3) 21,400 21,400 Within 12 months  

Working capital (4) 77 5,621 Within 12 months 

Estimated expenses for the 
Rights with Bonus Issue  

(5) 1,600 1,600 Within 1 month 

Total proceeds 80,267 85,811  
 
Notes:- 
 
(1) Our Group intends to use up to RM37.19 million for our Group’s infrastructure and 

property development in the following manner:- 
 

Description   (RM’000) 
(a)  Infrastructure development  33,600 
(b)  Property development charges  3,590 
Total  37,190 
 
(a) We intend to use RM33.60 million for infrastructure development for the 

following joint venture project development:- 
 
Description 
of the 
development 

: A mixed development known as “Kajang 2 Precinct 2” 
comprising terrace houses, affordable homes and mixed 
commercial development i.e. shop offices and serviced 
apartments on Lot 12684 and PT 9782, Mukim Semenyih, 
Daerah Hulu Langat, Selangor Darul Ehsan, measuring a 
total of 48.85 acres and the Government land measuring 
5.59 acres  

   
Landowners  : Landowners Title Acres 

Joint Power Development Sdn. Bhd. Lot 12684 41.00 
Segamurni Corporation Sdn. Bhd. PT 9782 7.85 
The Government - 5.59 
Total  *54.44 

 
Note:- 
* The infrastructure development is constructed on the entire 

54.44 acres  
   
Developer : SVSB 
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The details of the construction contract for the infrastructure development 
works of the aforementioned development awarded by SVSB is as set out 
below:-  
 
Name of the main 
contractor  

: WD Infra Sdn Bhd 

   
Contract sum : RM43.60 million 
   
Contract date : 13 July 2016 
   
Contract period  : 58 weeks from 8 August 2016 to 18 September 

2017 (1) 
   
Contract 
description 

: To construct infrastructure development comprising 
earthworks, detention pond, retaining wall and other 
ancillary works (Package 1) for the aforesaid 
development 

   
 
Note:- 
 
(1) The completion date is expected to be delayed to 31 December 2017 due 

to delay in obtaining approval from Lembaga Urus Air Selangor for 
upgrading of existing river as well as relocation of existing Tenaga 
Nasional Berhad services along the main road. The delay of the 
completion of the infrastructure development has no material implication 
to the Group as the earthworks for Phase 1 of Kajang 2 Precinct 2 can be 
completed on time to meet the target launch date in the fourth quarter of 
FYE 30 September 2017.  The remaining phases of Kajang 2 Precinct 2 
will be launched after 31 December 2017. 

 
As at the LPD, the total value of work done in respect of the said 
infrastructure development works is RM6.01 million of which our Group has 
settled RM5.63 million. The remaining RM0.38 million payable to the main 
contractor will be settled by our Group in due course via our Group’s 
internally-generated funds. The current progress of the infrastructure 
development will be expedited upon obtaining the approval from Lembaga 
Urus Air Selangor and the completion of relocation of the Tenaga Nasional 
Berhad services which are expected to be in June 2017.  The overall 
infrastructure development is expected to be completed by 31 December 
2017. 
 
The breakdown of the allocation of the proceeds from the Rights with Bonus 
Issue of RM33.60 million for the infrastructure development is as follows:- 
 

  RM’000 
(i)      Earthworks  5,760 
(ii)      Detention pond  1,138 
(iii)     Retaining wall  12,023 
(iv) Main drain  7,460 
(iv) Other ancillary works (eg. River crossing works, 

piling works, demolition works, temporary road and 
sewerage reticulation)  

 7,219 

   
Total proceeds to be used for infrastructure development   33,600 
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The aforesaid allocation is based on the expected remaining contract sum 
payable to WD Infra Sdn Bhd after the completion of the Rights with Bonus 
Issue. The remaining RM3.99 million payable to WD Infra Sdn Bhd will be 
settled via our Group’s internally-generated funds and/or bank borrowings. 

 
(b) Our Group has to pay property development charges of RM15.40 million to 

Kuala Lumpur City Hall as part of the conditions for approval in respect of a 
property development project undertaken by our Group in Mont Kiara, Kuala 
Lumpur by way of instalments from February 2016 to November 2017. As at 
the LPD, our Group has settled around RM11.17 million of the development 
charges payable.   
 
Our Group intends to use up to around RM3.59 million for part payment of 
the remaining development charges whilst the balance will be funded by our 
Group’s internally-generated funds. 

 
(2) Our Group intends to use RM20.00 million for the payment of the land owners’ 

entitlements under the following joint venture agreements:- 
  

(a) On 7 August 2015, SVSB entered into three (3) separate joint venture 
agreements with Sim See Hua Group of Companies (SSHB, Segamurni 
Corporation Sdn Bhd and Joint Power Development Sdn Bhd, respectively) 
to develop around 130.05 acres of lands in Semenyih (“Lands 1”) 
(collectively “JVA 1”).  
 
As at LPD, the current stage of JVA 1 is as follows:- 
 
(i) Ongoing infrastructure development on the aggregated 54.44 acres of 

land as disclosed in Section 4(1)(a) above; and 
 

(ii) In the midst of obtaining planning approval from Jabatan Perancangan 
Bandar dan Desa Negeri Selangor for the balance land of 75.61 acres. 

 
Under the terms of the JVA 1, SVSB will progressively pay Sim See Hua 
Group of Companies, being the land owners, advance payments of 
RM238.95 million in return for Sim See Hua Group of Companies providing 
and making available the Lands 1 to SVSB for the said development. The 
schedule of advance payments is as follows:- 
 
Description Due date (RM’000) 
First advance payment 7 August 2015  25,000 
Second advance payment 6 August 2017 9,559 
Third advance payment 6 August 2018 21,680 
Fourth advance payment 6 August 2019 28,236 
Fifth advance payment 6 August 2020 31,795 
Sixth advance payment 6 August 2021 39,499 
Seventh advance payment 6 August 2022 36,999 
Eighth advance payment 6 August 2023 46,182 
Total advance payment 238,950 
 
Our Group intends to use around RM9.56 million for the payment of the 
second stage payment of the land owners’ entitlement which will fall due in 6 
August 2017 pursuant to the JVA 1. 
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(b) On 19 August 2016, SVSB entered into a joint venture agreement with SSHB to 
develop around 39.12 acres of land in Semenyih (“Land 2”) (“JVA 2”). As at LPD, the 
current stage of JVA 2 is in the midst of obtaining planning approval from Jabatan 
Perancangan Bandar dan Desa Negeri Selangor. 

Under the terms of the JVA 2, SVSB will progressively pay SSHB, being the land 
owner, advance payments of RM61.05 million in return for SSHB providing and 
making available the Land 2 to SVSB for the said development. The schedule of 
advance payments is as follows:- 

Description Due date (RM’000)
First advance payment 19 August 2016  1
Second advance payment 18 August 2017 10,440
Third advance payment 18 August 2018 8,320
Fourth advance payment 18 August 2019 11,764
Fifth advance payment 18 August 2020 8,205
Sixth advance payment 18 August 2021 10,501
Seventh advance payment 18 August 2022 10,501
Eighth advance payment 18 August 2023 1,318
Total advance payment 61,050

Our Group intends to use around RM10.44 million for the payment of the second 
stage payment of the land owner’s entitlement which will fall due in 18 August 2017 
pursuant to the JVA 2. 

The payments for the remaining of the land owners’ entitlements pursuant to JVA 1 
and JVA 2 will be funded via our Group’s internally-generated funds and/or bank 
borrowings. 

(3) Our Group had on 12 October 2012 entered into a Development cum Lease 
Agreement with RAC to construct a KTM Komuter station in Kajang, Selangor Darul 
Ehsan at a total construction cost of around RM27.90 million. The construction works 
have commenced in February 2016 and are expected to be completed by October 
2017. As at the LPD, construction costs of RM3.26 million have been incurred. 

Our Group intends to use RM21.40 million to fund part of the remaining construction 
cost for the KTM Komuter station while the balance RM3.24 million will be financed 
via our Group’s internally-generated funds and/or bank borrowings.  

(4) Under the Minimum Scenario and Maximum Scenario, our Group intends to use up to 
around RM0.08 million and RM5.62 million respectively for our Group’s day-to-day 
business operations comprising payment for our Group’s general and other operating 
expenses such as finance costs, quit rent, utilities and other administrative and office 
expenses in the following manner:- 

Minimum 
Scenario 

Maximum 
Scenario 

Description (RM’000) (RM’000)
Finance costs 77 3,920 
Quit rent - 438 
Utilities - 315 
Administrative and office expenses - 948 
Total 77 5,621
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(5) The breakdown of the estimated expenses relating to the Rights with Bonus Issue is 
as follows:- 
 
Description (RM’000) 
Professional fees 640 
Management and underwriting fees 634 
Fees to authorities 44 
Printing, advertisement, EGM and other ancillary expenses 282 

Total 1,600 
 
Any balance not utilised shall be used for general working capital. If the estimated 
expenses for the Rights with Bonus Issue exceeds RM1.6 million, the difference shall 
be funded via internally generated funds.  

 
For efficient use of funds, pending the due dates to settle the amount payable using the 
proceeds from Rights with Bonus Issue as stated in Note 1 and 2 above, our Company may 
use the allocated proceeds of RM57.19 million to repay our Group’s short term bank 
borrowings in the interim period. Subsequently, towards closer to the relevant due dates for 
the purposes as stated in Note 1 and 2 above, we will draw down our short term bank 
borrowings facilities to settle the respective amount payable.  
 
Assuming our Group uses the proceeds of RM57.19 million to repay our short term bank 
borrowings from the third week of June 2017 (the estimated maturity date of a number of our 
existing revolving credit facilities) and thereafter, progressively draws down our short term 
bank borrowings to fund the aforesaid infrastructure and property development and land 
owners’ entitlements, the repayment may result in interest savings of around RM0.72 million 
for the period from the third week of June 2017 to end November 2017 (computed based on 
the average prevailing interest rate of our Group’s revolving credit facilities of around 5.1% per 
annum as at the LPD).  
 
Pending use of the proceeds in respect of Note 3 and 4 above, we will deposit the proceeds 
with financial institutions or place them in short-term money market instruments. The interest 
derived from the deposits with financial institutions or any gains arising from the short-term 
money market instruments will be used as additional working capital. 

 
 
 
 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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5. RATIONALE FOR THE RIGHTS WITH BONUS ISSUE 

The Rights with Bonus Issue is intended to raise proceeds to be used in the manner as set 
out in Section 4 of this Abridged Prospectus. After due consideration of the various options 
available as well as the capital structure of our Company, our Board is of the opinion that the 
Rights with Bonus Issue is the most appropriate means of raising funds for the following 
reasons:- 

(i) the Rights with Bonus Issue involves the issuance of new MKH Shares without 
diluting the existing shareholders’ percentage shareholdings provided that all the 
Entitled Shareholders subscribe in full for their respective entitlements under the 
Rights with Bonus Issue; 

(ii) the Rights with Bonus Issue provides the Entitled Shareholders with an opportunity to 
participate in an equity offering in our Company on a pro rata basis and ultimately, 
participate in the prospects and future growth of our Group by subscribing to the 
Rights Shares; and 

(iii) the Rights with Bonus Issue will strengthen our Group’s financial position with 
enhanced shareholders’ funds and reduced gearing level as compared to bank 
borrowings. The enhanced shareholders’ funds are expected to facilitate the 
continuous long-term growth and expansion plans of our Group.  

The Bonus Shares have been attached to the Rights Shares to provide the Entitled 
Shareholders with added incentive to subscribe for the Rights Shares. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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6. RISK FACTORS 
 
You should carefully consider the following risk factors together with other information in this 
Abridged Prospectus before subscribing for the Rights Shares or investing in the Rights with 
Bonus Issue.  
 

6.1 Risks relating to our Group and our industries 
 
Our Group is principally engaged in property development in Malaysia and oil palm plantation 
in Indonesia. Risks relating to our Group and industries where our Group operates in are as 
follows:- 

 
 

(i) Performance of the property market 
 
Our financial performance is largely dependent on the performance of the property 
market in Malaysia. Any material developments affecting the property markets such 
as changes in demographic trends, employment and income level, economic 
uncertainties, changes in the Government policies, the deterioration in property 
demand and the property rental market may have an impact on our business 
operations and financial performance.  
 
Furthermore, the performance of the property market is also affected by the 
regulatory environment. The Government has introduced several cooling measures to 
curb speculation in the property market in its effort to promote a more stable and 
sustainable property market.  
 
In 2010, BNM had introduced a maximum loan-to-value ratio of 70% with regards to 
third home purchases. Under the ruling, potential third home purchasers are only able 
to obtain loan-financing facility of up to 70% of the value of their proposed third home 
purchases. This ruling was introduced with the aim of discouraging speculation in the 
property market. In November 2013, BNM issued a ruling that banks are required to 
give out property loans based on net selling price of the properties, which excludes 
rebates and discounts as opposed to the gross selling price of the subject properties. 
 
As announced in the Malaysian Budget 2014, effective 1 January 2014, the RPGT 
rates for the disposal of properties have been revised as follows:- 
 

Disposal period 

RPGT 

Companies 
Individuals (citizens and 

permanent residents) 
Individuals 

(non-citizens) 
Within 3 years 30% 30% 30% 
In the 4th year 20% 20% 30% 
In the 5th year 15% 15% 30% 
In the 6th year and 
subsequent years 

5% 0% 5% 

 
The Government had also imposed different minimum threshold of purchase price on 
properties purchasable by foreigners in different states of Malaysia as part of the 
Government’s plans to restrict speculative activities in the property market. 
 
In addition, banks can no longer provide financing for projects with DIBS, which is 
generally a form of promotional incentive offered to potential purchasers in a bid by 
property developers to attract property buyers. Under DIBS, interests on the loan 
undertaken by the buyers are borne by the property developers until the property has 
been constructed. Any further introduction of cooling measures by the Government or 
BNM to control price levels of the Malaysian property market may impact our property 
development business in Malaysia. 
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The above measures may affect the demand for properties which in turn may impact 
our property development business.Our Group seeks to minimise the 
abovementioned risk through, among others: 
 
• careful selection of the type of property development projects to be 

undertaken by our Group; 
• offering competitively priced properties; and 
• continuous monitoring of developments in the Malaysian property market. 
 

(ii) Scarcity of commercially viable land banks for development 
 
We rely to a large extent on our existing land bank, as well as on our ability to identify 
and acquire suitable land bank with development potential to deliver sustainable 
growth and profitability. However, we also face competition from other property 
developers in identifying and acquiring strategically located land banks at 
commercially viable prices. The competition among industry players has to a certain 
extent, created scarcity in strategically located land. This may result in higher land 
acquisition cost, which may potentially affect our profitability and prospects. 
 
While we may be able to continue to identify new land banks, we may need to do so 
at less than ideal commercially viable prices and terms. In the face of competition, it 
would also be more challenging to secure opportunities to jointly develop lands with 
land owners on commercially viable profit sharing terms and with good development 
potential to spur our growth. 
 
Notwithstanding the risks, we will exercise our best efforts to replenish our existing 
land bank and secure joint venture development opportunities at commercially viable 
terms.  
 

(iii) Dependence on contractors 
 
We engage third party contractors to undertake construction, infrastructure and 
landscaping work for our property development projects. Generally, one main 
contractor is engaged to supervise the performance and progress of various sub-
contractors for each development project. Hence, we are dependent on the main 
contractors which are subject to the inherent risk of construction defects, potential 
delay in completing the projects, shortage of labour and/or failure to obtain relevant 
permits. Any non-performance or unsatisfactory performance by the main contractors 
may disrupt the progress and/or quality of our property development projects which 
may have an adverse effect on our Group’s business, results and performance. 
 
We implement stringent selection criteria to ensure that only contractors with proven 
track record and adequate financial resources are engaged to undertake construction 
work in our Group’s development projects. We are not dependent on any single 
contractor as we are able to select contractors from a pool of contractors who meet 
our Group’s selection criteria. In addition, we also seek to mitigate such risks by 
closely monitoring the contractors’ work progress in order to ensure the timely 
completion of the property development projects. 
 

(iv) Construction costs overrun 
 
Our property development business is subject to increases in construction costs due 
to reasons including possible fluctuations in commodity prices, shortage of 
construction materials such as cement and steel bars as well as shortage of labour. 
Any major and unexpected increase in construction material costs or labour costs 
may reduce our profit margin if we are unable to pass the increased costs to 
customers in the form of higher selling prices. Selling prices of properties are largely 
determined by product differentiation in terms of location, reputation, quality, design 
and conditions of the property market in Malaysia. 
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While reasonable care is taken to address the possibility of the increase in 
construction costs by setting contingency provisions in our project development 
budgeting, there is no assurance that unforeseeable significant increase in 
construction costs in our development projects will not have a material impact on our 
financial performance. 

(v) Project completion risk 

Timely completion and hand-over of our projects is critical in ensuring costs are 
contained and our Group’s reputation is safeguarded. However, delays in completion 
could result from unforeseen circumstances such as natural disasters, shortage of 
construction materials, adverse weather conditions, major labour disputes, 
unfavourable credit terms, unsatisfactory performance of building contractors 
appointed for development and construction projects, delays in obtaining the 
necessary approvals from local authorities, major changes in government/local 
authorities’ approval policies and/or other unforeseen circumstances. 

If any of the abovementioned circumstances occur for a prolonged period, our Group 
may incur substantial additional costs such as liquidated and ascertained damages 
payable to purchasers, rectification costs to repair defects or higher material/labour 
costs and these may result in our financial performance being materially impacted. 

We seek to mitigate these risks by carrying out tender processes to appoint main 
contractors with proven track record and adequate financial resources for 
construction works in our Group’s development projects. Further, our Group works 
closely with all suppliers, contractors and relevant authorities. In addition, our Group 
will also seek to mitigate such risks by closely monitoring the contractors’ work 
progress in order to ensure the timely completion of the property development 
projects. 

(vi) Risk of property overhang and/or unsold properties 

Property overhang is commonly caused by oversupply and/or low take-up rate of new 
property launches by property developers. Other factors contributing to property 
overhang may include economic downturn and unfavourable market conditions. Any 
prolonged rise in the property overhang situation would inevitably result in us 
potentially holding high number of unsold properties. Apart from the general property 
overhang situation, an increase in the number of unsold properties in the property 
market may also be due to other factors such as weak response to the launched 
properties, location of the development and changes in consumer preferences. 

Our Group seeks to minimise the abovementioned risk through, among others: 

• careful selection of the type of property development projects to be 
undertaken by our Group; 

• offering competitively priced properties; and 
• continuous monitoring of developments in the Malaysian property market. 

Although our Group takes such measures into account in planning our new projects 
and managing ongoing projects, there can be no assurance that the risk of property 
overhang will not have a material impact on our financial performance. 
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(vii) Inherent business risk in the oil palm industry in Indonesia 

Our Group is subject to risks inherent to the oil palm plantation industry. These 
include,changes in global, regional and Indonesia’s economy, changes in the 
Indonesian import policies on fertiliser, plant and equipment or export duty on palm oil 
products, outbreak of pests and crop diseases, changes in technology, increase in 
production, labour and storage costs and changes in business and credit conditions 
in Indonesia. 

In order to minimise the risks inherent in the oil palm industry, we have in place a 
professional management team who are experienced in oil palm plantations to 
manage our plantation operation in Indonesia. In addition, we are keeping abreast 
with current developments in the oil palm industry in Indonesia. 

(viii) Commodity price risk 

The prices of palm oil products fluctuate over time according to demand and supply 
conditions in the global edible oils and fats market. The prices are highly susceptible 
to external market forces and changes in global demand and supply of other edible 
oils which would correspondingly affect the prices of palm oil products and such 
factors are beyond our Group’s control. 

Any fluctuation in the prices of CPO and other palm oil products will accordingly affect 
the profitability of our Group. Nonetheless, our Group seeks to mitigate any adverse 
effect caused by the fluctuation in CPO prices through adopting a more prudent 
management approach to enhance the cost and production efficiencies, optimise 
returns and improve the yield of our Group’s plantation estates. 

(ix) Competition risks 

Our Group faces competition risks in our property development business and 
plantation business as set out below:- 

(a) Property development business 

Our Group experiences competition from other property developers in 
Malaysia. Competitive pressures may arise in terms of acquisition of 
strategically located land bank (as discussed in item (ii) above), supply of raw 
materials and labour, pricing of the property as well as the sale and 
marketing of the property. Future success will depend significantly on the 
ability of our Group to respond to the ever changing economic conditions and 
market demands, the launch of the property development projects of our 
Group and marketing strategies that will be able to fulfil the needs and 
requirements of the target markets of our Group. We expect to remain 
competitive despite the increased competition due to our established brand 
name, track record and promotional campaigns. Our Group will continue to 
take measures to mitigate competition risks such as conducting market 
intelligence surveys to understand home buyers’ needs, monitoring and 
adjusting development products and implementing innovative marketing 
strategies in response to changing economic conditions and market demands. 

 While we seek to remain competitive in terms of pricing, design, quality and 
strategic marketing, there is no assurance that such measures can effectively 
mitigate the potential adverse effects of competition on our future financial 
performance and position.  
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(b) Plantation business 

In addition, our Group faces competition from CPO producers in Indonesia in 
terms of logistics, cost efficiency in production of CPO and CPO yield, 
potential new entrants to the oil palm industry as well as other substitute 
products such as edible oils from soy bean, sunflower seeds and rapeseeds 
oils. Any change in customers’ preference towards the substitute oils and fats 
will have an impact on the demand and prices for palm oil products. 

Nevertheless, our Group will continue to take steps to mitigate the 
abovementioned competition risk such as conducting market intelligence 
surveys, establishing a broader customer base for the sale of our CPO and 
palm kernel, and monitoring and adjusting marketing strategies in response to 
the changing economic conditions and market demand. Our professional 
management team will continue to use their experience and expertise to 
cultivate good relationships with both our suppliers and customers with the 
aim of ensuring continued supplies of raw materials and steady sales. 

Furthermore, we will take steps to maintain the competitiveness of our 
Indonesian palm oil plantation operations, including emphasizing on 
increasing the CPO extraction rate while keeping our production cost low.  

(x) Foreign currency exchange risk 

At present, our Group has established business presence primarily in Malaysia and 
Indonesia. The cash flows of our Group’s foreign operations are affected by revenues, 
operating costs, capital expenditures and financing denominated in foreign currencies, 
namely, USD and IDR. Consequently, our Group’s financial performance and position 
are exposed to fluctuations in the foreign currency exchange rates of the 
abovementioned foreign currencies. Our Group is also exposed to foreign currency 
exchange risk as we may provide additional capital/funds to our foreign subsidiaries 
and/or repatriate our profits from them, if such need arises. Any severe or wide 
fluctuation in these foreign currencies may materially and adversely affect the 
business, financial conditions, results of operations and cash flow of our Group if 
such fluctuations are not effectively managed. 

We seek to mitigate this risk by matching the payments for foreign currency payables 
against receivables and/or financing with bank borrowings denominated in the same 
foreign currency. We may also use derivative instruments to hedge the risk of 
adverse fluctuations in the foreign currency exchange rates. Nonetheless, we may 
not be able to fully hedge any fluctuation in the foreign currency exchange rates.  

(xi) Losses in excess of insurance coverage 

We maintain comprehensive property and liability insurance policies with adequate 
coverage and sum insured on standard terms in the property industry. Market forces 
beyond our control may nonetheless limit the scope of insurance coverage that we 
can obtain and our ability to obtain coverage at reasonable rates. Certain types of 
losses, generally of a catastrophic nature, such as natural disasters, terrorist acts, 
epidemic or outbreak or any losses arising therefrom, may be uninsurable. In addition, 
in the event of a substantial loss, the insurance coverage we carry may not be 
sufficient to pay the full market value or replacement cost of our lost investment. 
Accordingly, we could lose some or all of the capital we have invested in the project, 
as well as the anticipated future revenue from the project, and we would remain 
obligated for guarantees, debt, or other financial obligations related to the project. 
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Moreover, our insurance policies and terms of coverage are subject to renewals and 
negotiations and there is no assurance as to the nature and extent of coverage that 
will be available on reasonable terms acceptable to us in the future. Any material 
increase in insurance rates or decrease in available coverage in the future may 
adversely affect our business, financial condition and result of operations. 

(xii) Exposure to retention and succession risk of our Group’s key personnel 

As in any other business, we believe that our Group’s continued success depends, to 
a certain extent, on the abilities and ongoing efforts of our Group’s key personnel 
(including our existing directors and senior management who are instrumental in our 
Group’s growth and expansion). The future success of our Group also depends on 
our ability to attract and retain qualified and skilled personnel. Loss of any key 
personnel without a suitable and timely replacement, or our Group’s inability to 
continue to attract and retain qualified and skilled personnel, may affect our Group’s 
ability to compete effectively in the industries in which our Group operates. 

Every effort will be made to ensure smooth transition in the management if our Group 
loses any of its key personnel to reduce the adverse impact on our Group. 
Appropriate measures are and will be taken, including providing training programmes 
and offering attractive incentives such as performance bonuses and attractive 
remuneration packages to key personnel as well as retirement gratuity to certain 
executive directors in order to retain our Group’s key personnel.

(xiii) Dependence on approvals/licenses from authorities 

The ability of our Group to continue with our business and operations is highly reliant 
on our ability to obtain approvals and renewals of major licenses, such as 
development orders, building plans approvals, developer licenses, advertising permits, 
location permits, plantation business license, license to build and environmental 
license issued by the respective local authorities. The revocation of these approvals 
or licenses would adversely affect the ability of our Group to generate future revenue 
stream and profits which will in turn impact the financial position of our Group.  

However, our Group has obtained the necessary licenses to carry out our property 
development and plantation business and has not experienced nor do we anticipate 
any major difficulty in obtaining renewals of the aforementioned licenses. 

(xiv) Compulsory land acquisition by the Government 

There is an inherent risk that our Group’s development or project lands may be 
compulsorily acquired by the Government for public use or due to public interest. 

If all or any portion of our development or project lands are compulsorily acquired by 
the Government at any point in time, the amount of compensation paid to our Group 
may be less than the market value of the lands and/or the purchase consideration 
that we have paid in acquiring such lands. Accordingly, our Group’s business, 
financial condition, results of operations and prospects could be adversely affected. 
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(xv) Political, economic, market and regulatory risks 

Like all other business entities, our business operations are subject to the jurisdiction 
of various governmental agencies and/or ministries. Any adverse developments in 
political, economic, regulatory and social conditions in Malaysia and Indonesia where 
our Group operates could materially affect the financial and business prospects of our 
Group. Such uncertainties that could unfavourably affect our Group include changes 
in political leadership, war, economic downturn, changes in monetary and fiscal policy, 
changes in foreign currency regulations or introduction of new rules or regulations, 
financial crisis, expropriation, nationalisation, re-negotiation or nullification of existing 
contracts, changes in interest rates and methods of taxation. 

While we strive to continue to take precautionary measures such as implementing 
prudent business, financial and risk management policies, much of the above 
changes are beyond our Group’s control and there can be no assurance that any 
adverse developments will not materially affect the operational conditions and 
performance of our Group.  

6.2 Risks relating to the Rights with Bonus Issue 

(i) Market risk 

The market price of MKH Shares as traded on Bursa Securities may experience 
fluctuations. Various factors could influence the fluctuations of market price of MKH 
Shares, which include, the prevailing market sentiments, the liquidity of MKH Shares, 
the volatility of equity markets, interest rate movements, the outlook of the industries 
in which our Group operates in as well as the corporate developments and future 
financial performance of our Group. In view of this, there can be no assurance that 
MKH Shares will trade at or above the Rights Issue Price or the TEAP of MKH 
Shares upon or subsequent to the listing of and quotation for the Rights Shares on 
the Main Market of Bursa Securities. 

(ii) Delay in or abortion of the Rights with Bonus Issue 

The Rights with Bonus Issue may be aborted or delayed if any material adverse 
change of events/circumstances, which is beyond the control of our Company and the 
Joint Principal Advisers, arises prior to the completion of the Rights with Bonus Issue. 

Pursuant to Section 243 of the CMSA, if the Rights with Bonus Issue is aborted, our 
Company will undertake the necessary procedures to ensure the refund of monies is 
made in full without interest, in respect of the accepted application for the subscription 
of the Rights Shares including the Excess Rights Shares within fourteen (14) days 
after our Company is required to do so. If such monies are not refunded within 
fourteen (14) days after our Company becomes liable, our Company will repay such 
monies with interest at the rate of ten percent (10%) per annum or at such other rate 
as may be prescribed by the SC from the expiration of that period. 

In the event that the Rights Shares and Bonus Shares have been allotted to you 
and/or your renouncee(s) and/or transferee(s) (if applicable) and the Rights with 
Bonus Issue is subsequently cancelled/terminated, a return of the monies to the 
holders of the Rights Shares and Bonus Shares can only be fulfilled by way of 
cancellation of our share capital as provided under the Act. Such cancellation may be 
carried out with the approval of our shareholders by way of special resolution in a 
general meeting and confirmation by the High Court of Malaya or supported by a 
solvency statement made by all directors of our Company. There can be no 
assurance that such monies can be recovered within a short period of time or at all 
under such circumstances. 
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(iii) Potential dilution 

Entitled Shareholders who do not or are unable to subscribe for their entitlement 
pursuant to the Rights with Bonus Issue will have their proportionate percentage of 
shareholdings and voting interests in our Company reduced in the enlarged issued 
share capital of our Company. Consequently, their proportionate entitlement to any 
future distribution, rights and/or, allotment that our Company may make after 
completion of the Rights with Bonus Issue will correspondingly be diluted. 

6.3 Forward looking statements 

Certain statements in this Abridged Prospectus are based on historical information, which 
may not reflective of the future results, and others are forward-looking in nature, which are 
subject to uncertainties and contingencies. 

All forward-looking statements are based on forecasts and assumption made by our Group 
and although believed to be reasonable, are subject to known and unknown risks, 
uncertainties and other factors which may cause the actual results, performance or 
achievements to differ materially from the future results, performance or achievements 
expressed or implied in such forward-looking statements. Such factors include, inter alia, the 
risk factors as set out in this section. In light of these and other uncertainties, the inclusion of 
forward-looking statements in this Abridged Prospectus should not be regarded as a 
representation or warranty by our Company that the plans and objectives of our Group will be 
achieved. 
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7. INDUSTRY OVERVIEW AND PROSPECTS OF OUR GROUP  

7.1 Overview and outlook of the Malaysian economy 

The Malaysian economy grew 4.5% during the fourth quarter of 2016 (Q3 2016: 4.3%) 
supported by domestic activities and favourable net exports. On the supply side, all sectors 
except agriculture recorded positive growth. The services and manufacturing sectors, with a 
share of 77.6% continued to lead the growth. For 2016, the Malaysian economy registered a 
growth rate of 4.2% (2015: 5%). 

Private sector demand remained strong, sustaining a growth of 6% in the fourth quarter of 
2016 (Q3 2016: 6%) underpinned by resilient private consumption and investment activities. 
Meanwhile, domestic demand grew moderately by 3.3% (Q3 2016: 4.6%) following lower 
public sector expenditure. Public sector demand declined 2.6% during the quarter (Q3 2016: -
0.2%), reflecting the Government’s prudent spending efforts. 

Private consumption grew steadily by 6.2% (Q3 2016: 6.4%) supported by stable labour 
market conditions and wage growth. The continued expansion in consumer spending was 
reflected in major consumption indicators such as food sales, which rose 11.2%, motorcycle 
sales (8.5%) and credit cards spending (2.5%). Similarly, private investment increased further 
by 4.9% (Q3 2016: 4.7%) underpinned by capital spending in the manufacturing and 
construction sectors. Major investment indicators showed strong growth including imports of 
capital (6.5%) and intermediate goods (3.8%). Public consumption contracted 4.2% (Q3 2016: 
2.2%) during the quarter following lower expenditure on supplies and services. Meanwhile, 
public investment recorded a smaller decrease of 0.3% (Q3 2016: -3.8%) as capital spending 
of public corporations improved further. 

The Malaysian economy is expected to grow between 4% – 5% in 2017, led mainly by 
domestic economic activities. Despite better global growth prospects, external challenges are 
expected to prevail. Hence, growth momentum will be contributed by domestic demand, 
particularly private consumption following stable labour market and wage growth. Despite 
increasing commodity prices, inflation is expected to remain manageable. On the supply side, 
growth will be driven by the expansion in all sectors particularly the services and 
manufacturing sectors. 

(Source: Quarterly Update on the Malaysian Economy – Fourth Quarter 2016, Ministry of Finance 
Malaysia) 

7.2 Overview and outlook of the property industry in Malaysia 

Value-added of the construction sector recorded a strong growth of 8.4% during the first half 
of 2016 (January – June 2015: 7.6%). The acceleration of civil engineering works and 
sustained expansion in residential activities outweighed the tapering growth in the non-
residential subsector. Overall, these three property subsectors contributed the highest share 
(more than 80%) of all construction activities. Total value of construction works completed 
during the first half of 2016 expanded 11.4% to RM62 billion with 11,881 projects (January – 
June 2015: 11.6%; RM56 billion; 12,158 projects). The civil engineering subsector contributed 
33.2% to the total value of construction works, followed by non-residential (32.1%), residential 
(29.8%) and specialised construction activities (4.9%) subsectors. The private sector 
continued to dominate construction activity with a share of 66.3% in the first half of 2016. For 
the year, the construction sector is expected to expand 8.7% (2015: 8.2%). 
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The residential subsector grew 10.4% supported by steady growth in incoming supply at 
13.1% to 816,174 units (January – June 2015: 13.5%; 10.3%; 721,730 units). Klang Valley, 
accounting for 26.2%, continued to contribute the most of the incoming supply mainly due to 
increasing affordable housing schemes (January – June 2015: 25.6%). The average all-house 
price increased to RM326,241 in the second quarter of 2016 relative to RM309,705 for the 
corresponding period in 2015, with detached houses recording the highest increase at 6.5%, 
followed by high rise units (6%) and terrace houses (5.7%). The Purpose-Built Office segment 
improved with the incoming supply rebounding 28.4% to 2 million square metres, while 
planned supply increased sharply by 56% to 1 million square metres (January – June 2015: -
15.9%; 1.6 million square metres; 36.6%; 0.7 million square metres). Demand for commercial 
buildings remained favourable with the average occupancy rate of retail space at 82.2% and 
office (83.5%), reflecting sustained demand for commercial space in prime areas.  

The construction sector is projected to grow 8.3% (2016: 8.7%) mainly supported by the 
commencement of large infrastructure projects such as Mass Rapid Transit Sungai Buloh – 
Serdang Putrajaya Line, Pan Borneo Highway, Sungai Besi – Ulu Klang Elevated 
Expressway and Damansara – Shah Alam Elevated Expressway. The upgrading road works 
from Klang Container Terminal – North Port and the construction of infrastructure in Malaysia 
Vision Valley are expected to further support the sector. The residential subsector is projected 
to expand driven by affordable housing programmes, particularly 1Malaysia Civil Servants 
Housing. Meanwhile, the non-residential subsector is expected to benefit from the mixed 
commercial development mainly in the Klang Valley, Johor and Pahang. 

(Source: Economic Report 2016/2017, Ministry of Finance Malaysia)

7.3 Overview and outlook of the oil palm industry in Indonesia 

The El Nino weather phenomenon that led to dry conditions throughout 2015 and 2016 has 
ended. Indonesian weather agency, BMKG reports that most production areas have received 
rain levels characteristic of “normal” conditions since October 2016. BMKG further reports that 
the probability of normal conditions is expected to remain high through August 2017. They 
expect that the probability of El Nino conditions will rise later in 2017, but that an El Nino 
event is less likely than continued normal conditions. Long term analysis for 2017 (August and 
beyond) thus indicates continued normal conditions with a possibility of a weak El Nino. 

Based on normal weather conditions and expected plantation recovery, Jakarta post of the 
United States Department of Agriculture (“Post”) expects that 2017/18 production should 
increase to 36.5 million metric tons. This estimate includes the assumption that yields will 
grow as young and replanted plantations approach peak productivity. Post’s 2016/17 
production estimate is revised to 34 million tons. This revision is based on industry reports 
that the 2016 drought’s effects will persist through September 2017, increasing gradually, until 
full production is reached in October 2017. Industry sources in Northern Sumatera also report 
exceptionally high production in December 2016. They note that this anomaly is not indicative 
of a longer trend. Specifically, plantation managers explain that during the drought period, oil 
palms in the region continued to produce fresh fruit bunches which did not ripen and 
remained unharvested. Following three months of rain, the necessary conditions for fresh fruit 
bunch ripening occurred, resulting in a short term production spike.  

(Source: Oilseeds and Products Annual Report 2017, U.S.Department of Agriculture) 
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7.4 Prospects of our Group 
 
Our Group recorded revenue and PBT of RM1,265.87 million and RM304.67 million 
respectively for the FYE 30 September 2016 mainly contributed by the property development 
and construction division and the plantation division. The property development and 
construction division and the plantation division contributed 65% and 21% to our Group’s PBT 
for the FYE 30 September 2016, while the remaining 14% of the Group’s PBT for the FYE  30 
September 2016 is derived from other divisions of the Group such as hotel and property 
management, trading and manufacturing. 
 
Prospects of our property development business 
 
Our Group plans to launch the following property projects:- 
 

Name GDV Target Timeline 

TR Residence at Jalan Tun 
Razak 

RM359 million Third quarter of FYE 30 September 
2017  

Phase 4 and Phase 1 of 
Hillpark @ Shah Alam North 

RM373 million Third quarter of FYE 30 September 
2017 

Phase 1 of Kajang 2, Precinct 
2 

RM137 million Fourth quarter of FYE 30 
September 2017 

Saville @ Mont’ Kiara RM412 million First quarter of FYE 30 September 
2018 

 
The majority of our Group’s property development comprises affordable properties. Our 
Group is committed in ensuring delivery of quality products and has adopted the Quality 
Assessment System in Construction by the Construction Industry Development Board 
Malaysia for its projects. Our Group’s construction division has also obtained the International 
Organization for Standardization (ISO) 9001:2000. Our Group has also entered into joint 
venture with PanaHome Malaysia Sdn Bhd (a subsidiary of Panasonic Group of Japan) using 
Japanese precast wall panelling construction technology and air filtration system in delivering 
innovative eco homes and sustainable living. We will continue to leverage on the demand for 
affordable residential units and selected exclusive lifestyle themed residential development at 
prime locations to ensure sustained growth in sales and earnings. The completion of MRT 
Line 1 by second half of 2017 that will link the Kajang/Semenyih growth corridor to 
Damansara and Sungai Buloh augurs well for our Group as many of our developments are 
near or integrated with the MRT station.  
 
Furthermore, our Group monitors the fluctuation of building material prices regularly and 
highlights to our subcontractors on any possible increase in the material prices. This will 
enable the subcontractors to pre-order the building materials based on current pricing to 
mitigate the expected increase in the price of the building materials in the near future. 
 
Prospects of our plantation business 
 
Our Group’s 18,000 hectares of oil palm plantation with a 90 tons per hour CPO mill is 
another key growth factor for our Group with most of its palm trees reaching its prime age in 
year 2017 and 2018. Our plantation division is self-sustaining and contributing positively to 
our Group’s earnings and profitability. We foresees our Group’s annual CPO yield to grow 
from an average of 25 tons per hectare in FYE 2016 to 28 tons per hectare in FYE 30 
September 2017 due to favourable age profile of the palm trees. Our plantation division 
provide favourable recurring earnings for our Group, thus complementing contribution from 
our property development and construction business.   
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The earnings of our Group’s plantation division will also be affected by the fluctuations in CPO 
price. With CPO prices averaging RM2,785 per metric ton for the month of March 2017 and 
the expected volatility in the CPO price, our Group will continue to emphasise on improving 
the productivity and yields of our Group’s palm oil production by increasing the oil extraction 
rate while keeping our production cost low to capitalise on the favourable CPO price.   
 
Our Board, after having considered all the relevant aspects, including the abovementioned 
prospects as well as the industry’s outlook and prospects, is of the opinion that the Rights 
with Bonus Issue is expected to contribute positively to the future earnings of our Group and 
enhance shareholders’ value in the medium to long term upon utilisation of the proceeds 
raised as detailed in Section 4 of this Abridged Prospectus. 
 

 
8. EFFECTS OF THE RIGHTS WITH BONUS ISSUE 
 
8.1 Issued share capital 

 
The pro forma effects of the Rights with Bonus Issue on the issued share capital of MKH are 
set out below:- 
 

 Minimum Scenario Maximum Scenario 

 No. of 
MKH 

Shares Amount 

No. of 
MKH 

Shares Amount 

 (’000) (RM’000) (’000) (RM’000) 

Issued share capital as at the LPD 424,691 429,847 424,691 429,847 

To be issued pursuant to the full 
exercise of MKH Warrants 

- - 29,336 62,233 

Enlarged issued share capital as 
at Entitlement Date 

424,691 429,847 454,027 492,080 

To be issued pursuant to the 
Rights with Bonus Issue 

127,407(1) 165,205(3) 136,208(2) 176,616(3) 

Enlarged issued share capital 
after the Rights with Bonus 
Issue 

552,098 595,052 590,235 668,696 

 
Notes:- 
 
(1) Comprising 42,469,118 Rights Shares and 84,938,236 Bonus Shares. 
 
(2) Comprising 45,402,742 Rights Shares and 90,805,484 Bonus Shares. 
 
(3) Rights Shares are issued at an issue price of RM1.89 each and Bonus Shares are 

issued at RM1.00 each by way of capitalisation from retained earnings of our 
Company.   
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8.2 NA per Share and gearing  

Based on the audited consolidated statement of financial position of our Group as at 30 
September 2016 and on the assumption that the Rights with Bonus Issue had been effected 
on that date, the pro forma effects of the Rights with Bonus Issue on the NA per MKH Share 
and gearing of our Group are as follows:- 

Minimum Scenario 

(I) (II)
Audited as at 

30 September 
2016

(RM’000)

Subsequent 
events(1)

(RM’000) 

After (I) and the 
Rights with 

Bonus Issue(2)

(RM’000)

Share capital 419,444 429,847 595,052 

Share premium 57 785  785

Warrant reserve  8,001 6,787  6,787 

Translation reserve (561) (561)  (561) 

Revaluation reserve 23,533 23,533  23,533 

Retained earnings 825,811 825,811  739,273(3)

Equity attributable to owners 
of our Company 1,276,285 1,286,202  1,364,869

No. of MKH Shares in issue 
(’000) 419,444 424,691  552,098 

NA per MKH Share(4) (RM) 3.04 3.03  2.47 

Total borrowings (RM’000) 838,763 838,763  838,763 

Gearing(5) (times) 0.66 0.65  0.61

Notes:- 

(1) Issuance of new MKH Shares pursuant to the exercise of 5,247,197 MKH Warrants 
into 5,247,197 MKH Shares between 1 October 2016 and the LPD. 

(2) Assuming that 42,469,118 Rights Shares are issued at an issue price of RM1.89 
each and 84,938,236 Bonus Shares are issued at RM1.00 each by way of 
capitalisation from the retained earnings of the Company.  

(3) After capitalisation for the Bonus Shares amounting to RM84,938,236 and deducting 
the estimated expenses in relation to the Rights with Bonus Issue of around 
RM1,600,000. 

(4) NA per MKH Share is computed based on equity attributable to owners of our 
Company divided by number of MKH Shares in issue. 

(5) Gearing is computed based on total borrowings divided by equity attributable to 
owners of our Company. 
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Maximum Scenario 

(I) (II) (III)

Audited as 
at 30 

September 
2016

(RM’000)

Subsequent 
events(1)

(RM’000)

After (I) and 
assuming

full exercise 
of MKH 

Warrants 

(RM’000)

After (II) and 
the Rights 

with Bonus 
Issue(2)

(RM’000)

Share capital 419,444 429,847 492,080 668,696

Share premium 57 785 785 785

Warrant reserve  8,001 6,787 -  -  

Translation reserve (561) (561) (561)  (561) 

Revaluation reserve 23,533 23,533 23,533  23,533 

Retained earnings 825,811 825,811 825,811  733,406(3)

Equity attributable to 
owners of our Company 1,276,285 1,286,202 1,341,648  1,425,859 

No. of MKH Shares in issue 
(’000) 419,444 424,691 454,027 590,235

NA per MKH Share(4) (RM) 3.04 3.03 2.95  2.42 

Total borrowings (RM’000) 838,763 838,763 838,763  838,763 

Gearing(5) (times) 0.66 0.65 0.63  0.59 

Notes:- 

(1) Issuance of new MKH Shares pursuant to the exercise of 5,247,197 MKH Warrants 
into 5,247,197 MKH Shares between 1 October 2016 and the LPD. 

(2) Assuming that 45,402,742 Rights Shares are issued at an issue price of RM1.89 
each and 90,805,484 Bonus Shares are issued at RM1.00 each by way of 
capitalisation from the retained earnings of the Company.   

(3) After capitalisation for the Bonus Shares amounting to RM90,805,484 and deducting 
the estimated expenses in relation to the Rights with Bonus Issue of around 
RM1,600,000. 

(4) NA per MKH Share is computed based on equity attributable to owners of our 
Company divided by number of MKH Shares in issue. 

(5) Gearing is computed based on total borrowings divided by equity attributable to 
owners of our Company. 
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8.3 Earnings and EPS  

The Rights with Bonus Issue will result in an immediate dilution in MKH’s EPS as a result of the 
increase in the number of MKH Shares in issue upon completion of the Rights with Bonus Issue. 
Nevertheless, the Rights with Bonus Issue is expected to contribute positively to the earnings of 
our Group upon utilisation of the proceeds raised as detailed in Section 4 of this Abridged 
Prospectus. 

The impact of the Rights with Bonus Issue on the earnings and EPS of our Group is dependent 
on, amongst others, the actual number of Rights Shares and Bonus Shares to be issued and 
the potential benefits to be derived from the utilisation of proceeds raised from the Rights with 
Bonus Issue. 

For illustration purposes, based on the audited consolidated financial statements of our Group 
as at 30 September 2016 and assuming the Rights with Bonus Issue is completed on 1 
October 2015, being the commencement for the FYE 30 September 2016, the pro forma 
effects of the Rights with Bonus Issue on the EPS of our Group are as follows:- 

Minimum Scenario 

(I) (II)

 Audited as at 
30 September 

2016

(RM’000)

Subsequent 
events(1)

(RM’000) 

After (I) and 
the Rights with 

Bonus Issue

(RM’000)

Profit attributable to owners of our 
Company  

205,041 205,041 205,041

Number of MKH Shares in issue 
(’000) 

419,444 424,691 552,098

No. of MKH Warrants in issue (’000) 34,583 29,336 29,336

Basic EPS (sen)  48.89(2) 48.28(4) 37.14(4)

Diluted EPS (sen)  45.16(3) 45.16(3) 35.26(3)

Notes:- 
(1) Issuance of new MKH Shares pursuant to the exercise of 5,247,197 MKH Warrants 

into 5,247,197 MKH Shares between 1 October 2016 and the LPD. 

(2) Calculated based on the profit attributable to owners of our Company for the FYE 30 
September 2016 divided by the weighted average number of MKH Shares in issue for 
the FYE 30 September 2016. 

(3) Calculated based on the profit attributable to owners of our Company for the FYE 30 
September 2016 divided by the total number of MKH Shares in issue, adjusted for the 
exercise of MKH Warrants. 

(4) Calculated based on profit attributable to owners for the FYE 30 September 2016 
divided by total number of MKH Shares in issue. 
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Maximum Scenario 
  (I) (II) (III) 

 
Audited as at 

30 
September 

2016 

(RM’000) 

Subsequent 
events(1) 

(RM’000) 

After (I) and  
assuming 

full exercise 
of MKH 

Warrants 

(RM’000) 

After (II) and 
the Rights 

with Bonus 
Issue 

(RM’000) 

Profit attributable to 
owners of our Company  

205,041 205,041 205,041 205,041 

Number of MKH Shares 
in issue (’000) 

419,444 424,691 454,027 590,235 

No. of MKH Warrants in 
issue (’000) 34,583 29,336 - - 

Basic EPS (sen)  48.89(2) 48.28(4) 45.16(4) 34.74(4) 

Diluted EPS (sen)  45.16(3) 45.16(3) 45.16(5) 34.74(5) 
 
Notes:- 

(1) Issuance of new MKH Shares pursuant to the exercise of 5,247,197 MKH Warrants into 
5,247,197 MKH Shares between 1 October 2016 and the LPD. 

(2) Calculated based on the profit attributable to owners of our Company for the FYE 30 
September 2016 divided by the weighted average number of MKH Shares in issue for 
the FYE 30 September 2016. 

(3) Calculated based on the profit attributable to owners of our Company for the FYE 30 
September 2016 divided by the total number of MKH Shares in issue, adjusted for the 
exercise of MKH Warrants. 

(4) Calculated based on profit attributable to owners of our Company for the FYE 30 
September 2016 divided by total number of MKH Shares in issue. 

(5) Calculated based on profit attributable to owners of our Company for the FYE 30 
September 2016 divided by total number of MKH Shares in issue as there is no other 
potential dilutive effect on MKH Shares after the full exercise of the MKH Warrants.  
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9. WORKING CAPITAL, BORROWINGS, CONTINGENT LIABILITIES AND MATERIAL 
COMMITMENTS 

9.1 Working capital  

Our Board is of the opinion that after taking into consideration the proceeds from the Rights 
with Bonus Issue, banking facilities available to our Group and the funds to be internally 
generated from our operations, our Group will have sufficient working capital for a period of 
twelve (12) months from the date of this Abridged Prospectus. 

9.2 Borrowings 

As at the LPD, the total outstanding borrowings of our Group is around RM934.03 million (all 
of which are interest bearing), the details of which are set out below:- 

 Borrowings 
Amount in foreign 

currency

(’000)

Borrowings in 
RM 

(RM’000) 

Total
Amount 

in RM 
(RM’000)

Short term borrowings  
Term loans USD 6,800 72,289 102,416(1)

Revolving credits - 213,650 213,650

Bank overdrafts - 16,636 16,636

Finance lease liabilities - 822 822

Total short term borrowings 303,397 333,524

Long term borrowings  
Term loans USD 51,700 157,462 386,519(1)

Revolving credits USD 12,614 157,104 212,990(1)

Finance lease liabilities - 1,564 1,564

Total long term borrowings 316,130 601,073

Total Borrowings 934,597

Note:- 

(1) Based on the exchange rate of USD 1: RM4.4305 as at the LPD. 

Our Group does not have any non-interest bearing borrowings from local financial institutions 
and foreign financial institutions. 

Our Group has not defaulted on payments of either interest or principal sums in respect of 
any borrowing for the FYE 30 September 2016 and the subsequent financial period up to the 
LPD.
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9.3 Contingent liabilities  
 
Save as disclosed below, as at the LPD, our Board is not aware of any contingent liabilities 
which may, upon becoming enforceable, have a material adverse effect on our Group’s financial 
results or financial position:- 
 
(1) Corporate guarantees given by our Company to financial institutions and creditors for 

banking and credit facilities utilised by its subsidiaries amounting to RM902.62 million; 
and 

 
(2) On 18 April 2016, PT Maju Kalimantan Hadapan, a subsidiary of our Company, received 

a tax assessment letter from the Indonesia’s Director General of Tax for the year of 
assessment 2012, to restrict the claims on net unrealised foreign exchange losses. The 
details are as follow:- 

 
 IDR’ million RM’ million(1) 
Net unrealised foreign exchange losses claimed 
by PT Maju Kalimantan Hadapan 
 

 
97,700 

 
31.17 

Less : Net unrealised foreign exchange losses 
allowed by Indonesia’s Director General 
of Tax 

 
(12,639) 

 
(4.03) 

 
Net unrealised foreign exchange losses 
disallowed by Indonesia’s Director General of Tax 

 
 

85,061 

 
 

27.14 
 
Potential tax payable due to over-recognition 
of deferred tax assets based on applicable 
corporate income tax of 25% 

 
 

21,265 

 
 

6.78 

 
Note:- 
 

(1) Based on the exchange rate of IDR 1 : RM0.000319 as at 30 September 2016.  
 

 On 29 June 2016, PT Maju Kalimantan Hadapan filed an objection letter in reply to above 
tax assessment letter and as of the date of the financial statements, PT Maju Kalimantan 
Hadapan is still awaiting for the decision of Indonesia’s Director General of Tax on the 
above tax assessment. 

 
 Based on consultation with the local tax experts, the directors of PT Maju Kalimantan 

Hadapan are of the opinion that PT Maju Kalimantan Hadapan has a valid defense 
against Indonesia’s Director General of Tax’s assessment. Accordingly, PT Maju 
Kalimantan Hadapan has not made any adjustment in respect of the tax assessment in 
the financial statements of our Group and our Company. 

 
9.4 Material commitments  

   
As at the LPD, our Board is not aware of any material commitment incurred or known to be 
incurred by our Group which may, upon becoming enforceable, have a material impact on the 
financial results or financial position of our Group. 
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10. INSTRUCTIONS FOR ACCEPTANCE, PAYMENT, SALE/TRANSFER AND EXCESS 
APPLICATION

FULL INSTRUCTIONS FOR THE ACCEPTANCE OF AND PAYMENT FOR THE 
PROVISIONAL ALLOTMENTS, APPLICATION AND PAYMENT FOR THE EXCESS 
RIGHTS SHARES AS WELL AS APPLICATION AND THE PROCEDURES TO BE 
FOLLOWED SHOULD YOU AND/OR YOUR RENOUNCEE(S) AND/OR TRANSFEREE(S) 
(IF APPLICABLE) WISH TO SELL AND/OR TRANSFER ALL OR ANY PART OF 
YOUR/THEIR ENTITLEMENTS ARE SET OUT IN THIS ABRIDGED PROSPECTUS AND 
THE ACCOMPANYING RSF. YOU AND/OR YOUR RENOUNCEE(S) AND/OR 
TRANFEREES (IF APPLICABLE) ARE ADVISED TO READ THIS ABRIDGED 
PROSPECTUS, THE RSF AND THE NOTES AND INSTRUCTIONS CONTAINED IN THE 
RSF CAREFULLY. IN ACCORDANCE WITH THE CMSA, THE RSF MUST NOT BE 
CIRCULATED UNLESS ACCOMPANIED BY THIS ABRIDGED PROSPECTUS. 

10.1 General 

The Provisional Allotments are prescribed securities pursuant to Section 14(5) of the SICDA 
and therefore, all dealings in such Provisional Allotments will be by book entries through CDS 
Accounts and will be governed by the SICDA, the Securities Industry (Central Depositories) 
(Amendment) Act, 1998 and the Rules of Bursa Depository. You and/or your renouncee(s) 
and/or transferee(s) (if applicable) are required to have valid and subsisting CDS Accounts in 
order to subscribe for the Rights Shares with Bonus Shares. 

If you are an Entitled Shareholder, your CDS Account will be duly credited with the number of 
provisionally allotted Rights Shares and Bonus Shares, which you are entitled to subscribe for 
in full or in part in accordance with the terms and conditions of the Rights with Bonus Issue. 
You (other than an Authorised Nominee who has subscribed for NRS) will find enclosed with 
this Abridged Prospectus, the NPA notifying you of the crediting of such Provisional 
Allotments into your CDS Account and the RSF to enable you to subscribe for such 
Provisional Allotments allotted to you, as well as to apply for the Excess Rights Shares, if you 
choose to do so. 

If you are an Authorised Nominee who has subscribed for NRS with Bursa Depository, an 
electronic copy of this Abridged Prospectus and the Rights Issue Entitlement File will be 
transmitted to you electronically by Bursa Depository through its existing network facility with 
the Authorised Nominees. Please refer to Sections 10.4.4 and 10.7.4 of this Abridged 
Prospectus for the procedures for acceptance as well as to apply for Excess Rights Shares, if 
you choose to do so. 

10.2 Last date and time for acceptance and payment 

The last date and time for acceptance and payment for the Provisional Allotments (whether in 
full or in part) is at 5:00 p.m. on 19 May 2017.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 



34

Company No. 50948-T 

32 

10.3 Methods of acceptance and application 

You may subscribe for the Provisional Allotments as well as apply for Excess Rights Shares, 
if you choose to do so, using either of the following methods:- 

Method of application Category of Entitled Shareholders 

RSF(1) All Entitled Shareholders 

Electronic Application(2) or Internet 
Application(3)

All Entitled Shareholders 

NRS Authorised Nominees who have subscribed 
for NRS 

Notes:- 

(1) A copy of the RSF is enclosed together with this Abridged Prospectus. The RSF is 
also available on the Bursa Securities’ website (www.bursamalaysia.com). 

(2) The following surcharge per Electronic Application will be charged by respective 
Participating Financial Institutions:- 

 Affin Bank Berhad – RM4.24 (inclusive of 6% GST); and  
 Public Bank Berhad – RM4.24 (inclusive of 6% GST). 

(3) The following processing fee per Internet Application will be charged by respective 
Internet Participating Financial Institutions:- 

 Affin Bank Berhad  (www.affinbank.com.my) – RM4.24 (inclusive of 6% GST); 
and 

 Public Bank Berhad (www.pbebank.com) – RM4.24 (inclusive of 6% GST). 

10.4 Procedures for acceptance and payment 

10.4.1 By way of RSF 

ACCEPTANCE AND PAYMENT FOR THE PROVISIONAL ALLOTMENTS MUST BE MADE 
IN ACCORDANCE WITH THE RSF ENCLOSED WITH THIS ABRIDGED PROSPECTUS 
AND MUST BE COMPLETED STRICTLY IN ACCORDANCE WITH THE NOTES AND 
INSTRUCTIONS CONTAINED IN THE RSF. ACCEPTANCES AND/OR PAYMENTS WHICH 
DO NOT CONFORM WITH THE TERMS AND CONDITIONS OF THIS ABRIDGED 
PROSPECTUS, THE RSF AND THE NOTES AND INSTRUCTIONS CONTAINED IN THE 
RSF OR WHICH ARE ILLEGIBLE MAY BE REJECTED AT THE ABSOLUTE DISCRETION 
OF OUR BOARD. OUR SHARE REGISTRAR WILL NOT CONTACT YOU AND/OR YOUR 
RENOUNCEE(S) AND/OR TRANSFEREE(S) (IF APPLICABLE) FOR ACCEPTANCES 
WHICH DO NOT STRICTLY CONFORM WITH THE TERMS AND CONDITIONS OF THIS 
ABRIDGED PROSPECTUS OR THE RSF AND THE NOTES AND INSTRUCTIONS 
CONTAINED IN THE RSF OR WHICH ARE ILLEGIBLE. 
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If you wish to accept the Provisional Allotments, either in full or in part, please complete Parts 
I(A) and II of the RSF in accordance with the notes and instructions contained in the RSF. 
Each completed RSF together with the relevant payment must be and despatched BY
ORDINARY POST, COURIER or DELIVERED BY HAND (at your own risk) to our Share 
Registrar at the following address and have arrived by the Closing Date:- 

Tricor Investor & Issuing House Services Sdn Bhd  
Unit 32-01, Level 32, Tower A 
Vertical Business Suite 
Avenue 3, Bangsar South 
No. 8, Jalan Kerinchi 
59200 Kuala Lumpur  

or

Tricor Customer Service Centre 
Unit G-3, Ground Floor, Vertical Podium 
Avenue 3, Jalan Kerinchi 
59200 Kuala Lumpur 

Tel. no.: +603 2783 9299 
Fax no.: +603 2783 9222 

Only one (1) RSF can be used for acceptance of Provisional Allotments standing to the credit 
of one (1) CDS Account. Separate RSFs must be used for separate CDS Accounts. The 
Rights Shares with Bonus Shares subscribed by you in accordance with the procedures set 
out in the RSF will be credited into the respective CDS Account where the Provisional 
Allotments are standing to the credit.  

A reply envelope is enclosed with this Abridged Prospectus. In order to facilitate the 
processing of the RSF by our Share Registrar, you are advised to use one (1) reply envelope 
for each completed RSF. 

You should take note that a trading board lot for the Rights Shares and Bonus Shares will 
comprise of one hundred (100) Shares each. Successful applicants of the Rights Shares will 
be given Bonus Shares on the basis of two (2) Bonus Shares for every one (1) Rights Share 
successfully subscribed for. You are always entitled to accept part of your entitlement to the 
Provisional Allotments, PROVIDED ALWAYS that the minimum number of Rights Shares that 
may be accepted is one (1) Rights Share. However, two (2) Bonus Shares will be issued for 
every one (1) Rights Share subscribed for. 

If acceptance and payment for the Provisional Allotments (whether in full or in part) are not 
received by our Share Registrar by 5:00 p.m. on 19 May 2017, being the last time and date 
for acceptance and payment, you will be deemed to have declined the Provisional Allotments 
made to you and it will be cancelled. Such Rights Shares with Bonus Shares not taken up will 
be allotted to the applicants applying for Excess Rights Shares in the manner as set out in 
Section 10.7 of this Abridged Prospectus.  

If you lose, misplace or for any other reasons require another copy of this Abridged 
Prospectus and/or the RSF, you may obtain additional copies from your stockbrokers, Bursa 
Securities' website at www.bursamalaysia.com, our Share Registrar at the address stated 
above or at our Registered Office. 

Each completed RSF must be accompanied by remittance in RM for the full and exact 
amount payable for the Provisional Allotments accepted, in the form of banker’s draft(s), 
cashier’s order(s), money order(s) or postal order(s) drawn on a bank or post office in 
Malaysia and made payable to “MKH RIGHTS SHARES ACCOUNT”, crossed “ACCOUNT 
PAYEE ONLY”  and endorsed on the reverse side with your name, address, contact number 
and CDS account of the applicant in block letters to be received by our Share Registrar.  
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APPLICATIONS ACCOMPANIED BY PAYMENTS OTHER THAN IN THE MANNER 
STATED ABOVE OR WITH EXCESS OR INSUFFICIENT REMITTANCES MAY BE 
REJECTED AT THE ABSOLUTE DISCRETION OF OUR BOARD.  DETAILS OF THE 
REMITTANCES MUST BE FILLED IN THE APPROPRIATE BOXES PROVIDED IN THE 
RSF.

NO ACKNOWLEDGEMENT OF RECEIPT OF THE RSF OR APPLICATION MONIES WILL 
BE MADE BY OUR COMPANY OR OUR SHARE REGISTRAR IN RESPECT OF THE 
RIGHTS WITH BONUS ISSUE. HOWEVER, SUCCESSFUL APPLICANTS WILL BE 
ALLOTTED THEIR RIGHTS SHARES WITH BONUS SHARES, AND NOTICES OF 
ALLOTMENT WILL BE ISSUED AND FORWARDED BY ORDINARY POST TO THEM AT 
THEIR OWN RISK TO THE ADDRESS SHOWN IN THE RECORD OF DEPOSITORS 
PROVIDED BY BURSA DEPOSITORY WITHIN EIGHT (8) MARKET DAYS FROM THE 
CLOSING DATE OR SUCH OTHER PERIOD AS MAY BE PRESCRIBED BY BURSA 
SECURITIES.

YOU SHOULD NOTE THAT THE RSF AND REMITTANCES SO LODGED WITH OUR 
SHARE REGISTRAR WILL BE IRREVOCABLE AND CANNOT BE SUBSEQUENTLY 
WITHDRAWN. 

PROOF OF TIME OF POSTAGE WILL NOT CONSTITUTE PROOF OF TIME OF RECEIPT 
BY OUR SHARE REGISTRAR. OUR BOARD RESERVES THE RIGHT NOT TO ACCEPT 
OR TO ACCEPT IN PART ONLY ANY APPLICATION WITHOUT PROVIDING ANY 
REASONS. 

APPLICATIONS SHALL NOT BE DEEMED TO HAVE BEEN ACCEPTED BY REASON OF 
THE REMITTANCE BEING PRESENTED FOR PAYMENT. 

Notification on the outcome of your application for the Provisional Allotments will be 
despatched to you by ordinary post to the address as shown in Bursa Depository’s record at 
your own risk within the timelines as follows: 

(i) successful application – a notice of allotment will be despatched within eight (8) 
Market Days from the Closing Date; or 

(ii) unsuccessful/partially successful application – the full amount or the surplus 
application monies, as the case may be, will be refunded without interest within fifteen 
(15) Market Days from the Closing Date.

10.4.2 By way of Electronic Application 

Only Entitled Shareholders who are individuals may apply for the Rights Shares by way of 
Electronic Application. 

If you wish to accept the Provisional Allotments, either in full or in part, by way of Electronic 
Application, please follow the terms of this Abridged Prospectus, the procedures, terms and 
conditions for Electronic Applications and the procedures set out at the Automated Teller 
Machine (“ATM”) of the Participating Financial Institutions before making an Electronic 
Application. 

(i) Participating Financial Institutions 

Electronic Applications may be made through an ATM of the following Participating 
Financial Institutions and their branches within Malaysia: 

(a) Affin Bank Berhad; and 
(b) Public Bank Berhad 
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(ii) Steps for Electronic Applications through a Participating Financial Institution’s 
ATM within Malaysia 

The procedures for Electronic Application at the ATM of the Participating Financial 
Institutions are set out on the ATM screen of the relevant Participating Financial 
Institutions. For illustrative purposes, the procedures for Electronic Applications at 
ATMs are set out below. The steps set out the actions that you must take at the ATM 
to complete an Electronic Application. Please read carefully the terms of this 
Abridged Prospectus, the steps and the Terms and Conditions for Electronic 
Applications set out below before making an Electronic Application. 

(a) You must have an account with a Participating Financial Institution and an 
ATM card issued by the Participating Financial Institution to access the 
account. An ATM card issued by one of the Participating Financial Institutions 
cannot be used to apply for the Rights Shares with Bonus Shares at an ATM 
belonging to other Participating Financial Institutions; 

(b) You are advised to read and understand this Abridged Prospectus before 
making the application; and 

(c) You may apply for the Rights Shares with Bonus Shares via the ATM of the 
Participating Financial Institutions by choosing the Electronic Application 
option. Mandatory statements required in the application are set out in the 
terms and conditions for Electronic Applications in Section 10.4.2(iii) below. 
You should follow the instructions on the ATM screen and, when required to 
do so, you should: 

(i) Enter personal identification number (“PIN”); 
(ii) Select MKH Rights Shares Account; 
(iii) Enter your CDS Account number; 
(iv) Enter the number of Rights Shares applied for and/or the RM amount 

to be debited from the account;  
(v) Enter your current contact number (for example your mobile phone 

number); and 
(vi) Confirm several mandatory statements. 

Upon completion of the Electronic Application transaction, you will receive a computer 
generated transaction slip (“Transaction Record”) confirming the details of your 
Electronic Application. The Transaction Record is only a record of the completed 
transaction at the ATM and not a record of the receipt of the Electronic Application or 
any data relating to such an Electronic Application by our Company or our Share 
Registrar. The Transaction Record is for your record only and is not required to be 
submitted with your application. 

YOU MUST ENSURE THAT YOU USE THE NUMBER OF THE CDS ACCOUNT 
HELD IN YOUR NAME WHEN MAKING AN ELECTRONIC APPLICATION. IF YOU 
OPERATE A JOINT BANK ACCOUNT WITH ANY OF THE PARTICIPATING 
FINANCIAL INSTITUTIONS, YOU MUST ENSURE THAT YOU ENTER THE 
NUMBER OF THE CDS ACCOUNT HELD IN YOUR NAME WHEN USING AN ATM 
CARD ISSUED TO YOU IN YOUR NAME. YOUR APPLICATION MAY BE 
REJECTED IF YOU FAIL TO COMPLY WITH THE FOREGOING. 
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(iii) Terms and conditions for Electronic Applications 

The Electronic Application will be made on, and subject to, the term of this Abridged 
Prospectus, as well as the terms and conditions of the Participating Financial 
Institutions and those appearing herein: 

(i) you are required to confirm the following statements (by pressing pre-
designated keys or buttons on the ATM keyboard) and undertake that the 
following information given are true and correct: 

(a) you have attained eighteen (18) years of age as at the last day for 
application and payment; 

(b) you have read the relevant Abridged Prospectus and understood and 
agreed with the terms and conditions of the application; and 

(c) you hereby give consent to our Company, Bursa Depository, our 
Share Registrar, the relevant Participating Financial Institutions, the 
respective agents and any third party involved in facilitating the 
application/refund, to disclose information pertaining to yourself, and 
your account with the Participating Financial Institution and Bursa 
Depository to the relevant authorities and any persons as may be 
necessary or expedient to facilitate the making of the 
application/refund. 

Your application will not be successfully completed and cannot be recorded 
as a completed transaction at the ATM unless you complete all the steps 
required by the Participating Financial Institution. By doing so, you will have 
confirmed each of the above statements as well as given consent in 
accordance with the relevant laws of Malaysia including Section 134 of the 
FSA and Section 45(1)(a) of the SICDA, to the disclosures as described 
above; 

(ii) you confirm that you are not applying for the Rights Shares as a nominee of 
any other person and that any Electronic Application that you make is made 
by you as the beneficial owner; 

(iii) you must have sufficient funds in your account with the relevant Participating 
Financial institution at the time you make your Electronic Application, failing 
which your Electronic Application will not be completed. Any Electronic 
Application which does not strictly conform to the instructions set out on the 
screen of the ATM, through which the Electronic Application is being made, 
may be rejected; 

(iv) you agree and undertake to subscribe for or purchase and to accept the 
number of Rights Shares applied for as stated on the Transaction Record in 
respect of your Electronic Application. Your confirmation (by action of 
pressing the pre-designated keys or buttons on the ATM) of the number of 
Rights Shares applied for will signify, and will be treated as, your acceptance 
of the number of Rights Shares that may be allotted to you. 

Should you encounter any problems in your Electronic Application, please 
refer to the relevant Participating Financial Institutions; 

(v) by making and completing your Electronic Application, you, if successful, 
request and authorise our Company to credit the Rights Shares allotted to 
you into your CDS Account; 
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(vi) you acknowledge that your Electronic Application is subject to the risks of 
electrical, electronic, technical, transmission, communication and computer-
related faults and breakdowns, fires and other events beyond the control of 
our Company, Bursa Depository, our Share Registrar or the relevant 
Participating Financial Institutions and irrevocably agree that if: 

(a) our Company, Bursa Depository or our Share Registrar does not 
receive your Electronic Application; or 

(b) data relating to your Electronic Application is wholly or partially lost, 
corrupted or inaccessible, or not transmitted or communicated to our 
Company, Bursa Depository or our Share Registrar,  

you will be deemed not to have made an Electronic Application and you may 
not make any claim whatsoever against our Company, Bursa Depository, our 
Share Registrar or the relevant Participating Financial Institutions for the 
Rights Shares applied for or for any compensation, loss or damage relating to 
the application for the Rights Shares; 

(vii) all of your particulars, including your nationality and place of residence, in the 
records of the relevant Participating Financial Institutions at the time you 
make your Electronic Application must be true and correct, and our Company, 
Bursa Depository, our Share Registrar and the relevant Participating 
Financial Institutions are entitled to rely on the accuracy thereof; 

(viii) you will ensure that your personal particulars as recorded by both Bursa 
Depository and the relevant Participating Financial Institutions are correct 
and identical. Otherwise, your Electronic Application may be rejected. You 
must inform Bursa Depository promptly of any change in address, failing 
which the notification letter of successful allocation will be sent to your 
address last maintained with Bursa Depository; 

(ix) by making and completing an Electronic Application, you agree that: 

(a) in consideration of our Company agreeing to allow and accept your 
application for the Rights Shares via the Electronic Application facility 
established by the relevant Participating Financial institutions at their 
respective ATMs, your Electronic Application is irrevocable and 
cannot be subsequently withdrawn; 

(b) our Company, Bursa Depository, our Share Registrar or the relevant 
Participating Financial institutions will not be liable for any delays, 
failures or inaccuracies in the processing of data relating to your 
Electronic Application due to a breakdown or failure of transmission 
or communication facilities or to any cause beyond their control; 

(c) notwithstanding the receipt of any payment by or on behalf of our 
Company, the notice of successful allocation for the Rights Shares 
for which your Electronic Application has been successfully 
completed is only confirmation for the acceptance of this offer to 
subscribe for and purchase the said Rights Shares; and 

(d) you agree that in relation to any legal action, proceedings or dispute 
arising out of or in relation with the contract between the parties 
and/or the Electronic Application and/or any terms herein, all rights, 
obligations and liabilities will be construed and determined in 
accordance with the laws of Malaysia and with all directives, rules, 
regulations and notices from regulatory bodies and that you 
irrevocably submit to the jurisdiction of the Courts of Malaysia; 
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(x) our Share Registrar, on the authority of our Company, reserves the right to 
reject applications which do not conform to these instructions; and  

(xi) notification on the outcome of your application for the Rights Shares will be 
despatched to you by ordinary post to the address as shown in the Record of 
Depositors of our Company at your own risk within the timelines as follows: 

(a) successful application – a notice of allotment will be despatched 
within eight (8) Market Days from the last day for application and 
payment for the Rights Shares; or 

(b) unsuccessful/partially successful application - the full amount or the 
surplus application monies, as the case may be, will be refunded 
without interest within fifteen (15) Market Days from the last day of 
application and payment for the Rights Shares. 

The refund will be credited directly into your bank account from which 
your Electronic Application was made. Kindly take note of the terms 
and conditions as stated in Section 10.4.2(iii) of this Abridged 
Prospectus and the required consent in making your Electronic 
Application. 

If the crediting of the refund into your bank account from which your 
Electronic Application was made is unsuccessful, the refund will then 
be made via cheque which will be despatched to you by ordinary post 
to the address as shown in the Record of Depositors of our Company 
at your own risk. 

10.4.3 By way of Internet Application 

All Entitled Shareholders may apply for the Rights Shares by way of Internet Application. If 
you wish to accept the Provisional Allotments, either in full or in part, by way of Internet 
Application, please follow the terms of this Abridged Prospectus, the procedures, terms and 
conditions for Internet Applications and the procedures set out on the internet financial 
services website of the relevant Internet Participating Financial Institutions before making an 
Internet Application. 

(i) Internet Participating Financial Institutions

Internet Applications may be made through the internet financial services facilities of 
the following Internet Participating Financial Institutions: 

 Affin Bank Berhad at www.affinbank.com.my; and  
 Public Bank Berhad at www.pbebank.com. 

(ii) Steps for Internet Applications through an Internet Participating Financial 
Institution

Before making an application by way of Internet Application, you must have all of the 
following:

(a) an existing account with access to internet financial services with Affin Bank 
Berhad at www.affinbank.com.my or Public Bank Berhad at 
www.pbebank.com. Accordingly, you will need to have your user 
identification and PIN/password for the internet financial services facility; and 

(b) a CDS Account registered in your name. 

You are advised to read and understand this Abridged Prospectus BEFORE making 
your application. 
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While our Company will attempt to provide you with assistance in your application for 
the Rights Shares through Internet Applications, please note that the actual steps for 
Internet Applications through the internet financial services website of the Internet 
Participating Financial Institution may differ from the steps outlined below. The 
possible steps set out below are purely for illustration purposes only: 

(i) connect to the internet financial services website of the Internet Participating 
Financial Institution with which you have a bank account; 

(ii) log in to the internet financial services facility by entering your user 
identification and PIN/password; 

(iii) navigate to the section of the website on applications in respect of the Rights 
Shares;  

(iv) select the counter in respect of the Rights Shares to launch the terms and 
conditions of the Internet Application; 

(v) select the designated hyperlink on the screen to accept the abovementioned 
terms and conditions, having read and understood such terms and conditions; 

(vi) at the next screen, complete the online application form; 

(vii) check that the information contained in your online application form, such as 
the share counter (in this case, MKH RIGHTS SHARES ACCOUNT), your 
NRIC number, your current contact number (for example your mobile phone 
number), your CDS Account number, number of Rights Shares applied for, 
the amount of payment of application monies, the payment of bank charges 
and the account number to debit are correct. Then select confirm and submit 
the online application form; 

(viii) as soon as the transaction is completed, a message from the relevant 
Internet Participating Financial Institution with details of your application will 
appear on the screen of the website; and 

(ix) you are advised to print out the confirmation screen in respect of your 
Internet Application (“Confirmation Screen”) for your own reference and 
record. 

(iii) Terms and conditions for Internet Applications 

The Internet Application will be made on, and subject to, the terms of this Abridged 
Prospectus, as well as the terms and conditions of the Internet Participating Financial 
Institutions and those appearing herein: 

(i) after selecting the designated hyperlink on the screen, you are required to 
confirm and undertake that the following information given are true and 
correct: 

(a) you have attained eighteen (18) years of age as at the last day for 
application and payment;  

(b) you have, prior to making the Internet Application, received a printed 
copy of this Abridged Prospectus and/or have had access to this 
Abridged Prospectus from Bursa Securities’ website at 
www.bursamalaysia.com, the contents of which you have read and 
understood; 
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(c) you agree to all the terms and conditions for Internet Applications as 
set out in this Abridged Prospectus and have carefully considered the 
risk factors as set out in this Abridged Prospectus, in addition to all 
other information contained in this Abridged Prospectus, before 
making the Internet Application; 

(d) you authorise the relevant Internet Participating Financial Institution 
with which you have a bank account to deduct the full amount 
payable for the Rights Shares (including the processing fee as 
mentioned in Section 10.3 (Note 3) of this Abridged Prospectus) from 
your bank account with the said Internet Participating Financial 
Institution; and 

(e) you hereby give consent in accordance with the relevant laws of 
Malaysia (including Section 134 of the FSA and Section 45(1)(a) of 
the SICDA) for the disclosure by our Company, Bursa Depository, the 
Share Registrar, the relevant Internet Participating Financial 
Institution, their respective agents and any third party involved in 
facilitating the application/refund, or information pertaining to yourself, 
the Internet Application made by you, your account with the relevant 
Internet Participating Financial Institution and Bursa Depository, to 
the relevant authorities and any person as may be necessary or 
expedient to facilitate the application/refund;  

(ii) you confirm that you are not applying for the Rights Shares as a nominee of 
any other person and that the Internet Application is made in your own name, 
as beneficial owner and subject to the risks referred to in this Abridged 
Prospectus; 

(iii) you agree and undertake to subscribe for or purchase and to accept the 
number of Rights Shares applied for as stated on the Confirmation Screen. 
Your confirmation of the number of Rights Shares applied for will signify, and 
will be treated as, your acceptance of the number of Rights Shares that may 
be allotted to you. 

Should you encounter any problems in your Internet Application, please refer 
to the relevant Internet Participating Financial Institutions;  

(iv) by making and completing your Internet Application, you, if successful, 
request and authorise our Company to credit the Rights Shares allotted to 
you into your CDS Account; 

(v) you acknowledge that your Internet Application is subject to the risks of 
electrical, electronic, technical, transmission, communication and computer-
related faults and breakdowns, fires and other events beyond the control of 
our Company, Bursa Depository, the Share Registrar or the relevant Internet 
Participating Financial Institution and irrevocably agree that if: 

(a) our Company, Bursa Depository or the Share Registrar does not 
receive your Internet Application; or  

(b) data relating to your Internet Application is wholly or partially lost, 
corrupted or inaccessible, or not transmitted or communicated to our 
Company, Bursa Depository or our Share Registrar,  

you will be deemed not to have made an Internet Application and you may 
not make any claim whatsoever against our Company, Bursa Depository, our 
Share Registrar or the relevant Internet Participating Financial Institution for 
the Rights Shares applied for or for any compensation, loss or damage 
relating to the application for the Rights Shares; 
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(vi) all of your particulars, including your nationality and place of residence, in the 
records of the relevant Internet Participating Financial Institution at the time 
you make your Internet Application must be true and correct, and our 
Company, Bursa Depository, the Share Registrar and the relevant Internet 
Participating Financial Institution are entitled to rely on the accuracy thereof; 

(vii) you will ensure that your personal particulars as recorded by both Bursa 
Depository and the relevant Internet Participating Financial Institution are 
correct and identical. Otherwise, your Internet Application may be rejected. 
You must inform Bursa Depository promptly of any change in address failing 
which the notification letter of successful allocation will be sent to your 
address last maintained with Bursa Depository; 

(viii) by making and completing an Internet Application, you agree that: 

(a) in consideration of our Company agreeing to allow and accept your 
application for the Rights Shares via the Internet Application facility 
established by the Internet Participating Financial Institutions at their 
respective internet financial services website, your Internet 
Application is irrevocable and cannot be subsequently withdrawn; 

(b) our Company, Bursa Depository, the Share Registrar and the 
relevant Internet Participating Financial Institutions will not be liable 
for any delays, failures or inaccuracies in the processing of data 
relating to your Internet Application due to a breakdown or failure of 
transmission or communication facilities or to any cause beyond their 
control;

(c) notwithstanding the receipt of any payment by or on behalf of our 
Company, the notice of successful allocation for prescribed securities 
issued in respect of the Rights Shares for which your Internet 
Application has been successfully completed is the only confirmation 
for the acceptance of this offer to subscribe for and purchase the said 
Rights Shares; and 

(d) you agree that in relation to any legal action, proceedings or dispute 
arising out of or in relation with the contract between the parties 
and/or the Internet Application and/or any terms herein, all rights, 
obligations and liabilities will be construed and determined in 
accordance with the laws of Malaysia and with all directives, rules, 
regulations and notices from regulatory bodies and that you 
irrevocably submit to the jurisdiction of the Courts of Malaysia. 

(ix) Our Share Registrar, on the authority of our Company, reserves the right to 
reject applications which do not conform to these instructions; 

(x) notification on the outcome of your application for the Rights Shares will be 
despatched to you by ordinary post to the address as shown in the Record of 
Depositors of our Company at your own risk within the timelines as follows:- 

(a) successful application – a notice of allotment will be despatched 
within eight (8) Market Days from the last day for application and 
payment for the Rights Shares; or 

(b) unsuccessful/partially successful application - the full amount or the 
surplus application monies, as the case may be, will be refunded 
without interest within fifteen (15) Market Days from the last day of 
application and payment for the Rights Shares. 
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The refund will be credited directly into your bank account from which 
your Internet Application was made. Kindly take note of the terms 
and conditions as stated in Section 10.4.3(iii) of this Abridged 
Prospectus and the required consent in making your Internet 
Application. 

If the crediting of the refund into your bank account, from which your 
Internet Application was made, is unsuccessful, the refund will then 
be made via cheque which will be despatched to you by ordinary post 
to the address as shown in the Record of Depositors of our Company 
at your own risk; 

(xi) a surcharge is imposed on each Internet Application which will be charged by 
the respective Internet Participating Financial Institutions as mentioned in 
Section 10.3 of this Abridged Prospectus; and 

(xii) you authorise the relevant Internet Participating Financial Institution to 
disclose and transfer to any person, including any government or regulatory 
authority in any jurisdiction, Bursa Securities or other relevant parties in 
connection with the Rights with Bonus Issue, all information relating to you if 
required by any law, regulation, court order or any government or regulatory 
authority in any jurisdiction or if such disclosure and transfer is, in the 
reasonable opinion of the relevant Internet Participating Financial Institution, 
necessary for the provision of the Internet Application services or if such 
disclosure is requested or required in connection with Rights with Bonus 
Issue. Further, the relevant Internet Participating Financial Institution will take 
reasonable precautions to preserve the confidentiality of information 
furnished by you to the relevant Internet Participating Financial Institution in 
connection with the use of their Internet Application services. 

10.4.4 By way of NRS 

We have appointed Bursa Depository to provide NRS to our shareholders who are Authorised 
Nominees. Only our Entitled Shareholders who are Authorised Nominees and who have 
subscribed for NRS with Bursa Depository may apply via NRS. 

Please read carefully and follow the terms of this Abridged Prospectus, the procedures, terms 
and conditions for application via NRS and Bursa Depository’s terms and conditions for NRS 
and User Guide for NRS (which are made available to all Authorised Nominees who have 
subscribed for NRS with Bursa Depository) before making the application. 

(i) Steps for applications via NRS  

(a) If you are an Entitled Shareholder, and who is an Authorised Nominee who 
has subscribed for NRS with Bursa Depository, you will not be receiving this 
Abridged Prospectus, the RSF nor the NPA by post.  

(b) Instead, this Abridged Prospectus and a Rights Issue Entitlement File will 
be transmitted electronically to you by Bursa Depository through Bursa 
Depository’s existing network facility with the Authorised Nominees in the 
manner as set out in Bursa Depository’s User Guide for NRS, on the next 
business day after the Entitlement Date. 

(c) A notification of the delivery of the Abridged Prospectus and the Rights Issue 
Entitlement File will also be sent to you via email using the details you have 
provided to Bursa Depository when you subscribed for NRS with Bursa 
Depository.  

(d) You are advised to read carefully, understand and follow the terms of this 
Abridged Prospectus, BEFORE making the application. 
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(e) You may accept, on behalf of your client, partially or fully, their respective 
allocation under the Rights with Bonus Issue.  

(f) To apply for the Rights Shares with Bonus Shares, you will be required to 
submit your subscription information via a Rights Shares Subscription File 
which is to be prepared based on the format as set out in Bursa Depository’s 
User Guide for NRS.  

(g) Once completed, you will need to submit the Rights Share Subscription File 
to Bursa Depository at any time daily before 5:00 p.m., but in any event no 
later than the last day and time for acceptance and payment.  

(h) Together with the Rights Shares Subscription File, you will also need to 
submit a confirmation to Bursa Depository of the following information: 

(i) Confirmation that you have, prior to making the application via NRS, 
received and/or had access to the electronic copy of this Abridged 
Prospectus, the contents of which you have read, understood and 
agreed; and 

(ii) Consent to the disclosure of your information to facilitate electronic 
refunds where applicable. 

(i) With regards to payment for the Rights Shares with Bonus Shares which you 
have applied for, you must transfer the amount payable directly to our bank 
account, the details of which are as follows: 

Bank:    AMBANK (M) BERHAD
Account Name:  MKH RIGHTS SHARES ACCOUNT
Bank Account No.:  8881018729126

prior to submitting the Rights Shares Subscription File to Bursa Depository. 

(j) Upon completion of the transfer/payment, you may receive a transaction slip 
(“Transaction Record”) from the transacting financial institution confirming 
the details of your transfer/payment. The Transaction Record is only a record 
of the completed transaction and not a record of the receipt of the application 
via NRS or any data relating to such an application by our Company or Bursa 
Depository. The Transaction Record is for your record and is not required to 
be submitted with your application via NRS. 

(k) You will be notified on the outcome of your application for the Rights Shares 
electronically within the timelines as stated below. No physical notice of 
allotment will be mailed to you. 

(i) successful application – an electronic notification will be sent to you 
within eight (8) Market Days from the last day for application and 
payment for the Rights Shares; or 

(ii) unsuccessful/partially successful application – the full amount or the 
surplus application monies, as the case may be, will be refunded 
without interest within fifteen (15) Market Days from the last day for 
application and payment for the Rights Shares. 

The refund will be credited directly into your bank account(s) from 
which payment of your subscription monies were made. Kindly take 
note of the terms and conditions as stated in Section 10.5.4(ii)(a) of 
this Abridged Prospectus and the required consent in making the 
application via NRS. 
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If the crediting of the refund into your bank account(s) (as provided 
by you in the Rights Shares Subscription File) from which payment of 
your subscription monies were made is unsuccessful, the refund will 
then be made via cheque(s) which will be despatched to you by 
ordinary post to the correspondence address as shown on Bursa 
Depository’s record at your own risk. 

(l) Upon crediting of the Rights Shares with Bonus Shares allotted to you into 
your CDS account(s), you will also receive an electronic confirmation of the 
crediting from Bursa Depository.    

(m) You should note that all applications made for the Rights Shares with Bonus 
Shares submitted under NRS will be irrevocable upon submission of the 
Rights Shares Subscription File to Bursa Depository and cannot be 
subsequently withdrawn.  

(ii) Terms and conditions for applications via NRS  

The application via NRS will be made on, and subject to, the terms of this Abridged 
Prospectus, Bursa Depository’s terms and conditions for NRS and Bursa Depository’s 
User Guide for NRS as well as the terms and conditions appearing herein: 

(a) For purposes of making the electronic refund, you hereby give consent in 
accordance with the relevant laws of Malaysia, including Section 134 of the 
FSA and Section 45(1)(a) of the SICDA, to the disclosure by our Company, 
Bursa Depository, our Share Registrar, the relevant financial institution, their 
respective agents and any third party involved in facilitating the payment of 
refunds to you as the case may be, of information pertaining to yourself and 
your account with the relevant financial institution and Bursa Depository, to 
the relevant authorities and any person as may be necessary or expedient to 
facilitate the making of refunds or for any other purpose in connection with 
such payments. You will be required to provide confirmation of your consent 
in the manner prescribed in Bursa Depository’s terms and conditions for NRS. 

(b) You agree and undertake to subscribe for or purchase and to accept the 
number of Rights Shares with Bonus Shares applied for as stated on your 
Rights Shares Subscription File in respect of your application via NRS. Your 
application will signify, and will be treated as, your acceptance of the number 
of Rights Shares with Bonus Shares that may be allotted to you. 

(c) You acknowledge that by completing and submitting the Rights Shares 
Subscription File to Bursa Depository, you, if successful, requests and 
authorises our Company to credit the Rights Shares with Bonus Shares 
allotted to you into the respective CDS Account(s) as indicated in the Rights 
Shares Subscription File.   

(d) You acknowledge that your application via NRS is subject to the risks of 
electrical, electronic, technical, transmission, communication and computer-
related faults and breakdowns, fires and other events beyond the control of 
our Company, our Share Registrar, the relevant financial institution or Bursa 
Depository, and irrevocably agree that if: 

(i) our Company, our Share Registrar or Bursa Depository does not 
receive your application via NRS; or 

(ii) the data relating to your application via NRS is wholly or partially lost, 
corrupted or inaccessible, or not transmitted or communicated to our 
Company, our Share Registrar or Bursa Depository,  
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you willl be deemed not to have made your application and you may not 
make any claim whatsoever against our Company, Bursa Depository, our 
Share Registrar or the relevant financial institution for the Rights Shares with 
Bonus Shares applied for or for any compensation, loss or damage relating to 
the application for the Rights Shares with Bonus Shares. 

(e) By completing and submitting the Rights Shares Subscription File to Bursa 
Depository, you agree that: 

(i) In consideration of our Company agreeing to allow and accept your 
application for the Rights Shares with Bonus Shares via the NRS 
facility established by Bursa Depository, your application via NRS is 
irrevocable and cannot be subsequently withdrawn; 

(ii) Our Company, the relevant financial institutions, Bursa Depository 
and our Share Registrar will not be liable for any delays, failures or 
inaccuracies in the processing of data relating to your application via 
NRS due to a breakdown or failure of transmission or communication 
facilities or to any cause beyond our control; 

(iii) Notwithstanding the receipt of any payment by or on behalf of our 
Company, the electronic notification of allotment in respect of the 
Rights Shares with Bonus Shares issued is the only confirmation for 
the acceptance of this offer to subscribe for and purchase the said 
Rights Shares with Bonus Shares; and 

(iv) You agree that in relation to any legal action, proceedings or dispute 
arising out of or in relation to with the contract between the parties 
and/or the application via NRS and/or any terms herein, all rights, 
obligations and liabilities will be construed and determined in 
accordance with the laws of Malaysia and with all directives, rules, 
regulations and notices from regulatory bodies and that you 
irrevocably submit to the jurisdiction of the Courts of Malaysia. 

(f) Our Share Registrar and Bursa Depository, on the authority of our Company, 
reserves the right to reject applications which do not conform to these 
instructions. 

10.5 Procedures for sale and transfer of Provisional Allotments 

As the Provisional Allotments are prescribed securities which will be traded on Bursa 
Securities commencing from 4 May 2017 to 5:00 p.m. on 11 May 2017, you may sell all or 
part of your entitlement to the Rights Shares with Bonus Shares during such period. You may 
transfer all or part of your entitlement to the Rights Shares with Bonus Shares from 4 May 
2017 to 4:00 p.m. on 16 May 2017.  

As an Entitled Shareholder, should you wish to sell or transfer all or part of your entitlement to 
one (1) or more persons, you may do so through your stockbrokers without first having to 
request for a split of the Provisional Allotments standing to the credit of your CDS Account. 
You may sell such entitlement on Bursa Securities or transfer to such persons as may be 
allowed pursuant to the Rules of Bursa Depository, both for the period up to the last date and 
time for the sale and transfer of the Provisional Allotments. 

YOU ARE ADVISED TO READ AND ADHERE TO THE RSF AND THE NOTES AND 
INSTRUCTIONS CONTAINED IN THE RSF. IN SELLING OR TRANSFERRING ALL OR 
PART OF YOUR PROVISIONAL ALLOTMENTS, YOU NEED NOT DELIVER ANY 
DOCUMENT INCLUDING THE RSF, TO ANY STOCKBROKER. HOWEVER, YOU MUST 
ENSURE THAT THERE ARE SUFFICIENT PROVISIONAL ALLOTMENTS STANDING TO 
THE CREDIT OF YOUR CDS ACCOUNTS THAT ARE AVAILABLE FOR SETTLEMENT OF 
THE SALE OR TRANSFER.
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If you have sold or transferred only part of the Provisional Allotments, you may still accept the 
balance of the Provisional Allotments by completing Parts I(A) and II of the RSF. Please refer 
to Section 10.4 of this Abridged Prospectus for the method of acceptance and application. 

10.6 Procedures for acceptance by renouncee(s) and/or transferee(s) 

Renouncee(s) or transferee(s) who wish to accept the Provisional Allotments must obtain a 
copy of the RSF from their stockbrokers, Bursa Securities' website, our Share Registrar or our 
Registered Office.  

Please complete the RSF in accordance with the notes and instructions printed therein and 
submit the same together with the remittance to our Share Registrar at the above-stated 
address. 

As a renouncee or transferee, the procedures for acceptance, payment, selling and 
transferring of the Provisional Allotments are the same as that applicable to the Entitled 
Shareholders as set out in Sections 10.3 and 10.4 of this Abridged Prospectus.   

RENOUNCEE(S) AND/OR TRANSFEREE(S) ARE ADVISED TO READ, UNDERSTAND 
AND CONSIDER CAREFULLY THE CONTENTS OF THIS ABRIDGED PROSPECTUS 
AND ADHERE TO THE NOTES AND INSTRUCTIONS CONTAINED IN THIS ABRIDGED 
PROSPECTUS AND RSF CAREFULLY. 

10.7 Procedures for application for Excess Rights Shares  

10.7.1 By way of RSF 

If you are an Entitled Shareholder and/or a renouncee/transferee, you may apply for the 
Excess Rights Shares in addition to your Provisional Allotments. If you wish to do so, please 
complete Part I(B) of the RSF (in addition to Parts I(A) and II) and forward it (together with a 
separate remittance made in RM for the FULL and EXACT amount payable in respect of the 
Excess Rights Shares applied for) using the envelope provided. Each completed RSF 
together with the relevant payment must be despatched BY ORDINARY POST, COURIER or 
DELIVERED BY HAND (at your own risk) to our Share Registrar at the address as set out in 
Section 10.4.1 of this Abridged Prospectus, so as to arrive by the Closing Date. 

Payment for the Excess Rights Shares applied should be made in the same manner 
described in Section 10.4.1 of this Abridged Prospectus except that the Banker’s Draft or 
Cashier’s Order or Money Order or Postal Order drawn on a bank or post office in Malaysia 
be made payable to “MKH EXCESS RIGHTS SHARES ACCOUNT", crossed "ACCOUNT 
PAYEE ONLY” and endorsed on the reverse side with your name, address, contact number 
and CDS Account number to be received by our Share Registrar by the Closing Date. The 
payment must be made for the FULL and EXACT amount payable for the Excess Rights 
Shares applied for. Any excess or insufficient payment may be rejected at the absolute 
discretion of our Board. Cheques or other modes of payment not prescribed herein are 
unacceptable. Details of the remittances must be filled in the appropriate boxes provided in 
the RSF. 

It is the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable 
manner to the Entitled Shareholders and/or their renouncee(s) and/or transferee(s) who have 
applied for the Excess Rights Shares in the following priority:- 

(i) firstly, to minimise the incidence of odd lots;

(ii) secondly, for allocation to Entitled Shareholders who have applied for Excess Rights 
Shares on a pro-rata basis and in board lot, calculated based on their respective 
shareholdings as per their CDS Account as at the Entitlement Date; 
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(iii) thirdly, for allocation to Entitled Shareholders who have applied for Excess Rights 
Shares on a pro-rata basis and in board lot, calculated based on the quantum of 
Excess Rights Shares applied for; and 

 
(iv) fourthly, for allocation to renouncee(s) and/or transferee(s) who have applied for 

Excess Rights Shares on a pro-rata basis and in board lot, calculated based on the 
quantum of Excess Rights Shares applied for. 

 
In the event of any Excess Rights Shares balance after steps (i) to (iv) are carried out, steps 
(ii) to (iv) will be repeated to allocate the balance Excess Rights Shares. 
 
Nevertheless, our Board reserves the right to allot the Excess Rights Shares applied for under 
Part I(B) of the RSF in such manner as our Board deems fit and expedient in the best interest 
of our Company subject always to such allocation being made on a fair and equitable basis, 
and that the intention of our Board set out in (i) to (iv) above is achieved. 
 
APPLICATIONS ACCOMPANIED BY PAYMENTS OTHER THAN IN THE MANNER 
STATED ABOVE OR WITH EXCESS OR INSUFFICIENT REMITTANCES MAY BE 
REJECTED AT THE ABSOLUTE DISCRETION OF OUR BOARD. DETAILS OF THE 
REMITTANCES MUST BE FILLED IN THE APPROPRIATE BOXES PROVIDED IN THE 
RSF. 
 
PROOF OF TIME OF POSTAGE WILL NOT CONSTITUTE PROOF OF TIME OF RECEIPT 
BY OUR SHARE REGISTRAR. OUR BOARD RESERVES THE RIGHT NOT TO ACCEPT 
OR TO ACCEPT IN PART ONLY ANY APPLICATION WITHOUT PROVIDING ANY 
REASONS. 
 
APPLICATIONS MAY NOT BE DEEMED TO HAVE BEEN ACCEPTED SOLELY BY 
REASON OF THE REMITTANCE BEING PRESENTED FOR PAYMENT. 

 
Notification on the outcome of your application for the Excess Rights Shares will be 
despatched to you by ordinary post to the address as shown in Bursa Depository’s records at 
your own risk within the timelines as follows: 
 
(i) successful application – a notice of allotment will be despatched within eight (8) 

Market Days from the last day for application and payment for the Excess Rights 
Shares; or 

 
(ii) unsuccessful/partially successful application – the full amount or the surplus 

application monies, as the case may be, will be refunded without interest within fifteen 
(15) Market Days from the last day for application and payment for the Excess Rights 
Shares. 

 
10.7.2 By way of Electronic Application 
 

If you are an Entitled Shareholder and/or a renouncee/transferee who is an individual, you 
may apply for the Excess Rights Shares via Electronic Application in addition to your 
Provisional Allotments. If you wish to do so, you may apply for the Excess Rights Shares by 
following the same steps as set out in Section 10.4.2 of this Abridged Prospectus save and 
except that you should proceed with the option for Excess Application and the amount 
payable to be directed to “MKH EXCESS RIGHTS SHARES ACCOUNT" for the Excess 
Rights Shares applied.  
 
It is the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable 
manner to the Entitled Shareholders and/or their renouncee(s) and/or transferee(s) who have 
applied for the Excess Rights Shares in the priority set out in Section 10.7.1 of this Abridged 
Prospectus. 
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Nevertheless, our Board reserves the right to allot the Excess Rights Shares applied for in 
such manner as our Board deems fit and expedient in the best interest of our Company 
subject always to such allocation being made on a fair and equitable basis, and that the 
intention of our Board set out in Section 10.7.1 of this Abridged Prospectus is achieved. 

The Electronic Application for Excess Rights Shares will be made on, and subject to, the 
same terms and conditions appearing in Section 10.4.2 of this Abridged Prospectus, as well 
as the terms and conditions as stated below:- 

(i) you agree and undertake to subscribe for or purchase and to accept the number of 
Excess Rights Shares applied for as stated on the Transaction Record or any lesser 
number of Excess Rights Shares that may be allotted to you in respect of your 
Electronic Application. In the event that our Company decides to allot any lesser 
number of such Excess Rights Shares or not to allot any Excess Rights Shares to 
you, you agree to accept any such decision as final. If your Electronic Application is 
successful, your confirmation (by your action of pressing the pre-designated keys or 
buttons on the ATM) of the number of Excess Rights Shares applied for will signify, 
and will be treated as, your acceptance of the number of Excess Rights Shares that 
may be allotted to you; 

(ii) our Share Registrar, on the authority of our Company, reserves the right to reject 
applications which do not conform to these instructions; and 

(iii) notification on the outcome of your Excess Application will be despatched to you by 
ordinary post to the address as shown in the Record of Depositors of our Company at 
your own risk within the timelines as follows:- 

(a) successful application — a notice of allotment will be despatched within eight 
(8) Market Days from the last day for application and payment for the Excess 
Rights Shares; or 

(b) unsuccessful/partially successful application - the full amount or the surplus 
application monies, as the case may be, will be refunded without interest 
within fifteen (15) Market Days from the last day of application and payment 
for the Excess Rights Shares. 

The refund will be credited directly into your bank account from which your 
Electronic Application was made. Kindly take note of the terms and 
conditions as stated in Section 10.4.2(ii) of this Abridged Prospectus and the 
required consent in making your Electronic Application. 

If the crediting of the refund into your bank account, from which your 
Electronic Application was made, is unsuccessful, the refund will then be 
made via cheque which will be despatched to you by ordinary post to the 
address as shown in the Record of Depositors of our Company at your own 
risk. 

10.7.3 By way of Internet Application 

If you are an Entitled Shareholder and/or a renouncee/transferee, you may apply for the 
Excess Rights Shares via Internet Application in addition to your Provisional Allotments. If you 
wish to do so, you may apply for the Excess Rights Shares by following the same steps as set 
out in Section 10.4.3 of this Abridged Prospectus save and except that you should proceed 
with the option for Excess Application and the amount payable to be directed to "MKH
EXCESS RIGHTS SHARES ACCOUNT” for the Excess Rights Shares applied. 

It is the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable 
manner to the Entitled Shareholders and/or their renouncee(s) and/or transferee(s) who have 
applied for the Excess Rights Shares in the priority set out in Section 10.7.1 of this Abridged 
Prospectus. 
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Nevertheless, our Board reserves the right to allot the Excess Rights Shares applied for in 
such manner as our Board deems fit and expedient in the best interest of our Company 
subject always to such allocation being made on a fair and equitable basis, and that the 
intention of our Board set out in Section 10.7.1 of this Abridged Prospectus is achieved. 

The Internet Application for Excess Rights Shares will be made on, and subject to, the same 
terms and conditions appearing in Section 10.4.3 of this Abridged Prospectus, as well as the 
terms and conditions as stated below:- 

(i) you agree and undertake to subscribe for or purchase and to accept the number of 
Excess Rights Shares applied for as stated on the Confirmation Screen or any lesser 
number of Excess Rights Shares that may be allotted to you in respect of your 
Internet Application. In the event that our Company decides to allot any lesser 
number of such Excess Rights Shares or not to allot any Excess Rights Shares to 
you, you agree to accept any such decision as final. If your Internet Application is 
successful, your confirmation (by your action of clicking the designated hyperlink on 
the relevant screen of the website) of the number of Excess Rights Shares applied for 
will signify, and will be treated as, your acceptance of the number of Excess Rights 
Shares that may be allotted to you; 

(ii) our Share Registrar, on the authority of our Company, reserves the right to reject 
applications which do not conform to these instructions; and 

(iii) notification on the outcome of your Excess Application will be despatched to you by 
ordinary post to the address as shown in the Record of Depositors of our Company at 
your own risk within the timelines as follows:- 

(a) successful application — a notice of allotment will be despatched within eight 
(8) Market Days from the last day for application and payment for the Excess 
Rights Shares; or 

(b) unsuccessful/partially successful application — the full amount or the surplus 
application monies, as the case may be, will be refunded without interest 
within fifteen (15) Market Days from the last day of application and payment 
for the Excess Rights Shares. 

The refund will be credited directly into your bank account from which your 
Internet Application was made. Kindly take note of the terms and conditions 
as stated in Section 10.4.3(iii) of this Abridged Prospectus and the required 
consent in making your Internet Application.  

If the crediting of the refund into your bank account, from which your Internet 
Application was made, is unsuccessful, the refund will then be made via 
cheque which will be despatched to you by ordinary post to the address as 
shown in the Record of Depositors of our Company at your own risk. 

10.7.4 By way of NRS 

If you are an Authorised Nominee who has subscribed for NRS with Bursa Depository who is 
an Entitled Shareholder and/or a renouncee and/or a transferee, you may apply for the 
Excess Rights Shares via NRS in addition to your Provisional Allotments. If you wish to do so, 
you may apply for the Excess Rights Shares by following the same steps as set out in Section 
10.4.4 of this Abridged Prospectus save and except that the amount payable to be directed to 
"MKH EXCESS RIGHTS SHARES ACCOUNT” for the Excess Rights Shares applied and 
also that you should complete the details for excess rights application at the designated fields 
for excess applications in the Rights Shares Subscription File. The details of the account are 
as follows:- 
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Bank:    AMBANK (M) BERHAD
Account Name:  MKH EXCESS RIGHTS SHARES ACCOUNT
Bank Account No.:  8881018728893

It is the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable 
manner to the Entitled Shareholders and/or their renouncee(s) and/or transferee(s) who have 
applied for the Excess Rights Shares in the priority set out in Section 10.7.1 of this Abridged 
Prospectus. 

The application via NRS for Excess Rights Shares will be made on, and subject to, the terms 
of this Abridged Prospectus, Bursa Depository’s terms and conditions for NRS, Bursa 
Depository’s User Guide for NRS and the same terms and conditions appearing Section 
10.4.4 of this Abridged Prospectus as well as the terms and conditions as stated below:- 

(i) You agree and undertake to subscribe for or purchase and to accept the number of 
Excess Rights Shares applied for as stated on your Rights Shares Subscription File 
in respect of your application via NRS. Your application will signify, and will be treated 
as, your acceptance of the number of Excess Rights Shares that may be allotted to 
you;

(ii) our Share Registrar, on the authority of our Company, reserves the right to reject 
applications which do not conform to these instructions; and 

(iii) notification on the outcome of your application for the Excess Rights Shares 
electronically within the timelines as stated below. No physical notice of allotment will 
be mailed to you. 

(a) successful application – an electronic notification will be sent to you within 
eight (8) Market Days from the last day for application and payment for the 
Excess Rights Shares; or 

(b) unsuccessful/partially successful application – the full amount or the surplus 
application monies, as the case may be, will be refunded without interest 
within fifteen (15) Market Days from the last day for application and payment 
for the Excess Rights Shares. 

The refund will be credited directly into your bank account(s) from which 
payment of your subscription monies were made. Kindly take note of the 
terms and conditions as stated in Section 10.4.4(ii)(a) of this Abridged 
Prospectus and the required consent in making the application via NRS. 

If the crediting of the refund into your bank account(s) (as provided by you in 
the Rights Shares Subscription File) from which payment of your subscription 
monies were made is unsuccessful, the refund will then be made via 
cheque(s) which will be despatched to you by ordinary post to the 
correspondence address as shown on Bursa Depository’s record at your own 
risk. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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10.8 Form of issuance 

Bursa Securities has already prescribed the MKH Shares listed on the Main Market of Bursa 
Securities to be deposited with Bursa Depository. Accordingly, the Rights Shares and Bonus 
Shares are prescribed securities and as such, the SICDA Securities Industry (Central 
Depositories) (Amendment) Act, 1998 and the Rules of Bursa Depository will apply in respect 
of the dealings in the said securities.   

Failure to comply with the specific instructions for applications or inaccuracy in the CDS 
Account number may result in the application being rejected. 

No physical share certificate will be issued to you under the Rights with Bonus Issue. Instead, 
the Rights Shares and Bonus Shares will be credited directly into your CDS Accounts.  

Any person who intends to subscribe for the Rights Shares with Bonus Shares as a 
renouncee(s) and/or transferee(s) by purchasing the provisional allotment of Rights Shares 
and Bonus Shares from an Entitled Shareholder will have his Rights Shares and Bonus 
Shares credited directly as prescribed securities into his CDS Account. 

The Excess Rights Shares, if allotted to the successful applicant who applies for Excess 
Rights Shares, will be credited directly as prescribed securities into his CDS Account.  

10.9 Laws of foreign jurisdictions 

The Documents have not been (and will not be) made to comply with the laws of any foreign 
jurisdiction and have not been (and will not be) lodged, registered or approved pursuant to or 
under any legislation (or with or by any regulatory authorities or other relevant bodies) of any 
jurisdiction other than Malaysia. The Rights with Bonus Issue to which the Documents relate 
is only available to Entitled Shareholders receiving the Documents electronically or otherwise 
within Malaysia.   

The Documents are not intended to be (and will not be) issued, circulated or distributed in any 
country or jurisdiction other than Malaysia and no action has been or will be taken to ensure 
that the Rights with Bonus Issue complies with the laws of any countries or jurisdictions other 
than the laws of Malaysia. 

Foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) (if applicable) 
may accept or renounce (as the case may be) all or any part of their entitlements and 
exercise any other rights in respect of the Rights with Bonus Issue only to the extent that it 
would be lawful to do so. 

The Joint Principal Advisers, our Company and the Directors and officers (collectively, the 
“Parties”) would not, in connection with the Rights with Bonus Issue, be in breach of the laws 
of any jurisdiction to which the foreign Entitled Shareholders and/or their renouncee(s) and/or 
transferee(s) (if applicable) are or may be subject. Foreign Entitled Shareholders and/or their 
renouncee(s) and/or transferee(s) (if applicable) are solely responsible to seek advice as to 
the laws of the jurisdictions to which they are or may be subject. The Parties do not accept 
any responsibility or liability in the event that any acceptance or renunciation made by any 
foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) (if applicable), is 
or will become unlawful, unenforceable, voidable or void in any such jurisdiction. 

Accordingly, the Documents will not be sent to the foreign Entitled Shareholders and/or their 
renouncee(s) and/or transferee(s) (if applicable) who do not have a registered address in 
Malaysia. However, such foreign Entitled Shareholders and/or their renouncee(s) and/or 
transferee(s) (if applicable) may collect the Documents from our Share Registrar, in which 
event our Share Registrar will be entitled to request for such evidence as it deems necessary 
to satisfy itself as to the identity and authority of the person collecting the aforesaid 
documents. 
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The foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) (if applicable) 
will be responsible for payment of any issue, transfer or any other taxes or other requisite 
payments due in such jurisdiction and we will be entitled to be fully indemnified and held 
harmless by such foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) 
(if applicable) for any issue, transfer or other taxes or duties as such person may be required 
to pay. The foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) (if 
applicable), will have no claims whatsoever against the Parties in respect of their rights and 
entitlements under the Rights with Bonus Issue. Such foreign Entitled Shareholders and/or 
their renouncee(s) and/or transferee(s) (if applicable) should consult their professional 
advisers as to whether they require any governmental, exchange control or other consents or 
need to comply with any other applicable legal requirements to enable them to accept the 
Rights with Bonus Issue. 

By signing any of the forms in the Documents, the foreign Entitled Shareholders and/or their 
renouncee(s) and/or transferee(s) (if applicable) are deemed to have represented, 
acknowledged and declared in favour of (and which representations, acknowledgements and 
declarations will be relied upon by) the Parties that: 

(i) the Parties would not, by acting on the acceptance or renunciation in connection with 
the Rights with Bonus Issue, be in breach of the laws of any jurisdiction to which 
those foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) (if 
applicable) are or may be subject to; 

(ii) foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) have 
complied with the laws to which they are or may be subject to in connection with the 
acceptance or renunciation; 

(iii) foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) are not a 
nominee or agent of a person in respect of whom we would, by acting on the 
acceptance or renunciation, be in breach of the laws of any jurisdiction to which that 
person is or may be subject to; 

(iv) foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) are 
aware that the Provisional Allotments can only be transferred, sold or otherwise 
disposed of, or charged, hypothecated or pledged in accordance with all applicable 
laws in Malaysia; 

(v) foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) have 
obtained a copy of this Abridged Prospectus and have had access to such financial 
and other information and have been afforded the opportunity to pose such questions 
to the Parties and receive answers thereto as they deem necessary in connection 
with their decision to subscribe for or purchase the Rights Shares with Bonus Shares; 
and

(vi) foreign Entitled Shareholders and/or their renouncee(s) and/or transferee(s) have 
sufficient knowledge and experience in financial and business matters to be capable 
of evaluating the merits and risks of subscribing or purchasing the Rights Shares and 
Bonus Shares, and are and will be able, and are prepared to bear the economic and 
financial risks of investing in and holding the Rights Shares and Bonus Shares. 

Persons receiving the Documents (including without limitation custodians, nominees and 
trustees) must not, in connection with the offer, distribute or send it into any jurisdiction where 
to do so would or might contravene local securities, exchange control or relevant laws or 
regulations. 

No person in any territory outside of Malaysia receiving this Abridged Prospectus and/or its 
accompanying documents may treat the same as an offer, invitation or solicitation to 
subscribe for or acquire any Rights Shares with Bonus Shares unless such offer, invitation or 
solicitation could lawfully be made without compliance with any registration or other regulatory 
or legal requirements in such territory. 
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We reserve the right, in our absolute discretion, to treat any acceptance of the Rights Shares 
with Bonus Shares as invalid, if we believe that such acceptance may violate applicable legal 
or regulatory requirements. The Provisional Allotments relating to any acceptance which is 
treated as invalid will be included in the pool of Excess Rights Shares available for excess 
application by the other Entitled Shareholders. You and/or your renouncee(s) and/or 
transferee(s) (if applicable) will also have no claims whatsoever against the Parties in respect 
of your, and/or your renouncee(s)’s and/or transferee(s)’s entitlement under the Rights with 
Bonus Issue or to any net proceeds thereof. 

 
 

11. TERMS AND CONDITIONS 
 

The issuance of the Rights Shares and Bonus Shares pursuant to the Rights with Bonus 
Issue is governed by the terms and conditions as set out in the Documents.  
 
 

12. FURTHER INFORMATION 
 

You are requested to refer to the attached appendices for further information. 
 

 
Yours faithfully 
For and on behalf of our Board  
MKH BERHAD 
 
 
 
 
TAN SRI DATO’ CHEN KOOI CHIEW @ CHENG NGI CHONG 
Executive Chairman 



56



57



58

Company No. 50948-T 

55 

APPENDIX II – INFORMATION ON OUR COMPANY 

1. HISTORY AND BUSINESS 

Our Company was incorporated in Malaysia under the Companies Act, 1965 as a private limited 
company on 27 September 1979 under the name of Srijang Bena Sdn Bhd. Our Company 
changed its name to Srijang Holdings Sdn Bhd and subsequently to Metro Kajang Holdings 
Sdn Bhd. On 12 July 1994, our Company was converted to a public limited company known 
as Metro Kajang Holdings Berhad which was subsequently listed on the Main Board (now 
known as Main Market) of the Bursa Securities on 18 October 1995. On 1 April 2011, our 
Company changed its name from Metro Kajang Holdings Berhad to MKH Berhad.

Our Company is principally involved in investment holding and providing building and other 
management services while the principal activities of our subsidiaries are property 
development, oil palm plantation, operating a recreational club, building and civil works, 
contracting and project management services, money lending, management, secretarial 
services and insurance agency, trading of building materials and household related products 
and hotel business. 

Further details on the principal activities of our subsidiaries and associated companies are set 
out in Section 5 of this Appendix. 

2. SHARE CAPITAL

2.1 Issued share capital 

The issued Shares in our Company as at the LPD are as follows:- 

No. of Shares 
(’000) 

Total 
(RM’000) 

   
Issued Shares 424,691 429,847 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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APPENDIX II – INFORMATION ON OUR COMPANY (CONT’D)

2.2 Changes in issued share capital 

The changes in our issued share capital for the past three (3) years up to the LPD are as 
follows:- 

Date of allotment 

No. of 
Shares
allotted Description 

Cumulative issued 
share capital

(RM)
19 March 2014 2,272 Cash (from exercise of MKH 

Warrants) 
349,256,133

26 March 2014 984 Cash (from exercise of MKH 
Warrants) 

349,257,117

28 March 2014 825 Cash (from exercise of MKH 
Warrants) 

349,257,942

7 April 2014 98 Cash (from exercise of MKH 
Warrants) 

349,258,040

22 April 2014 85,037 Cash (from exercise of MKH 
Warrants) 

349,343,077

29 April 2014 220 Cash (from exercise of MKH 
Warrants) 

349,343,297

8 May 2014 151,488 Cash (from exercise of MKH 
Warrants) 

349,494,785

19 May 2014 69,898,293 Other than cash (from bonus 
issue of MKH Shares) 

419,393,078

6 August 2014 427 Cash (from exercise of MKH 
Warrants) 

419,393,505

8 August 2014 102 Cash (from exercise of MKH 
Warrants) 

419,393,607

20 October 2014 304 Cash (from exercise of MKH 
Warrants) 

419,393,911

23 October 2014 1,200 Cash (from exercise of MKH 
Warrants) 

419,395,111

27 October 2014 1,486 Cash (from exercise of MKH 
Warrants) 

419,396,597

4 December 2014 10,000 Cash (from exercise of MKH 
Warrants) 

419,406,597

18 December 2014 27 Cash (from exercise of MKH 
Warrants) 

419,406,624

9 March 2015 660 Cash (from exercise of MKH 
Warrants) 

419,407,284

2 November 2015 18,000 Cash (from exercise of MKH 
Warrants) 

419,425,284

3 May 2016 80 Cash (from exercise of MKH 
Warrants) 

419,425,364

1 August 2016 13,620 Cash (from exercise of MKH 
Warrants) 

419,438,984

6 September 2016 5,000 Cash (from exercise of MKH 
Warrants) 

419,443,984
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APPENDIX II – INFORMATION ON OUR COMPANY (CONT’D)

Date of allotment 

No. of 
Shares
allotted Description 

Cumulative issued 
share capital

(RM)
9 December 2016 25,000 Cash (from exercise of MKH 

Warrants) 
419,468,984

28 December 2016 103,297 Cash (from exercise of MKH 
Warrants) 

419,572,281

5 January 2017 390,000 Cash (from exercise of MKH 
Warrants) 

419,962,281

12 January 2017 101,704 Cash (from exercise of MKH 
Warrants) 

420,063,985

18 January 2017 2,221 Cash (from exercise of MKH 
Warrants) 

420,066,206

25 January 2017 27,112 Cash (from exercise of MKH 
Warrants) 

420,093,318

15 February 2017 20,000 Cash (from exercise of MKH 
Warrants) 

420,135,745(1)

21 February 2017 2,027 Cash (from exercise of MKH 
Warrants) 

420,140,045(1)

24 February 2017 523,920 Cash (from exercise of MKH 
Warrants) 

421,251,457(1)

2 March 2017 286,400 Cash (from exercise of MKH 
Warrants) 

421,859,009(1)

8 March 2017 10,569 Cash (from exercise of MKH 
Warrants) 

421,881,429(1)

15 March 2017 500,345 Cash (from exercise of MKH 
Warrants) 

422,942,831(1)

20 March 2017 2,904 Cash (from exercise of MKH 
Warrants) 

422,948,992(1)

23 March 2017 537,447 Cash (from exercise of MKH 
Warrants) 

424,089,099(1)

28 March 2017 1,309,727 Cash (from exercise of MKH 
Warrants) 

426,867,476(1)

31 March 2017 1,404,524 Cash (from exercise of MKH 
Warrants) 

429,846,949(1)

Note:- 

(1) Adjustment made which includes the fair value adjustment arising from MKH 
Warrants exercise pursuant to the migration to no par value regime according to the 
Act. Under the Act, par or nominal value is no longer applicable with effect from 31 
January 2017. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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APPENDIX II – INFORMATION ON OUR COMPANY (CONT’D)

4. BOARD OF DIRECTORS OF OUR COMPANY  

4.1 Details of our Directors 

Name Age Address Nationality Profession 
     
Tan Sri Dato’ Chen Kooi 
Chiew @ Cheng Ngi 
Chong
(Executive Chairman) 

73 1, Lorong Bukit Indah 3 
Taman Bukit Indah 
43000 Kajang 
Selangor Darul Ehsan 
Malaysia

Malaysian Company 
Director 

     
Tan Sri Datuk Chen Lok 
Loi
(Managing Director) 

64 No. 155 
Persiaran Impian Gemilang 
Saujana Impian 
43000 Kajang 
Selangor Darul Ehsan 
Malaysia

Malaysian Company 
Director 

     
Datuk Chen Fook Wah 
(Deputy Managing 
Director)

60 No. 1, Jalan 9/6 
Taman Bukit Mewah, Fasa 9 
43000 Kajang 
Selangor Darul Ehsan 
Malaysia

Malaysian Company 
Director 

     
Datuk Mohammad Bin 
Maidon
(Independent Non-
Executive Director)

75 No. 32A, Jalan Setia 
Nusantara U13/22Q 
Setia Eco Park  
Setia Alam
40170 Shah Alam  
Selangor Darul Ehsan  
Malaysia

Malaysian Company 
Director 

     
Mohammed Chudi Bin 
Haji Ghazali 
(Senior Independent Non-
Executive Director) 

73 No. 13, Taman Grand View 
Ampang Jaya 
68000 Ampang 
Selangor Darul Ehsan 
Malaysia

Malaysian Company 
Director 

     
Haji Mohamed Bin Ismail 
(Independent Non-
Executive Director) 

76 2226, Taman Rakyat 
Pasir Hor 
15100 Kota Bharu 
Kelantan Darul Naim 
Malaysia

Malaysian Company 
Director 

     
Jeffrey Bin Bosra 
(Independent Non-
Executive Director)

48 No. 28, Jalan Wangsa 11 
Bukit Antarabangsa 
68000 Ampang 
Selangor Darul Ehsan 
Malaysia

Malaysian Chartered 
Accountant 
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APPENDIX II – INFORMATION ON OUR COMPANY (CONT’D)

Haji Hasan Aziz Bin 
Mohd Johan 
(Independent Non-
Executive Director) 

76 424, Lorong S2A-10/4 
Green Street Homes  
Seremban 2 
70300 Seremban 
Negeri Sembilan Darul 
Khusus 
Malaysia

Malaysian Company 
Director 

     

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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5. SUBSIDIARIES AND ASSOCIATED COMPANIES 

The subsidiaries of our Company as at the LPD are as follows:- 

Company 
Date / Place of 
incorporation 

Issued share 
capital 

Effective 
equity 

interest
Principal
activities 

 %  
Achieve Acres Sdn. 
Bhd.

12 June 2013 / 
Malaysia

RM250,000 85 Property 
development 

Alif Mesra Sdn. Bhd. 3 October 2013 
/ Malaysia 

RM16,000,000 65 Property 
development 

Aliran Perkasa Sdn. 
Bhd.

3 March 1992 / 
Malaysia

RM5,250,000 100 Property 
development 

Amona Metro 
Development Sdn. 
Bhd.

12 November 
2007 / Malaysia

RM2,000,000 60 Property 
development 

Budi Bidara Sdn. Bhd. 2 December 
1993 / Malaysia

RM1,000,000 100 Property 
development 

Dapat Jaya Builder 
Sdn. Bhd. 

29 October 
1983 / Malaysia

RM1,150,000 100 Building and 
civil works 
contracting and 
project 
management 
services  

Danau Saujana Sdn. 
Bhd.

30 June 2014 / 
Malaysia

RM1,000 51 Property 
development 

Detik Merdu Sdn. Bhd. 10 August 2004 
/ Malaysia 

RM578,000 100 Investment 
holding 

Everland Asia 
Development Sdn. 
Bhd.

21 November 
2003 / Malaysia

RM1,000,000 100 Property 
development 

Gabung Wajib Sdn. 
Bhd.

19 July 1995 / 
Malaysia

RM10,500,000 100 Property 
development 

Gerak Teguh Sdn. 
Bhd.

9 November 
1989 / Malaysia

RM1,000,000 100 Property 
development 

GK Resort Berhad 24 October 
1983 / Malaysia

RM5,000,000 100 Investment 
holding  

Global Landscape 
Creation Sdn. Bhd. 

5 June 2015 / 
Malaysia

RM1,000 51 Dormant 

Hillpark Resources 
Sdn. Bhd.

26 September 
2001 / Malaysia

RM1,200,000 100 Property 
development 

Hiliran Juara Sdn. 
Bhd.

22 November 
1995 / Malaysia

RM375,000 100 Property 
development 

Intelek Kekal (M) Sdn. 
Bhd.

6 April 1995 / 
Malaysia

RM750,000 100 Management 
services 
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Company 
Date / Place of 
incorporation 

Issued share 
capital 

Effective 
equity 

interest
Principal
activities 

 %  
Intelek Murni (M) 
Berhad 

5 August 1995 / 
Malaysia

RM1,118,000 100 Operating a 
recreational 
club 

Intra Tegas (M) Sdn. 
Bhd.

20 November 
1996 / Malaysia

RM1,000,000 100 Property 
development 

Kajang Resources 
Corporation Sdn. Bhd. 

7 January 1984 
/ Malaysia 

RM6,250,000 100 Property 
development 

Kumpulan Indah 
Bersatu Sdn. Bhd. 

10 November 
1983 / Malaysia

RM300,000 100 Property 
development 

Laju Jaya Sdn. Bhd. 11 January 
1984 / Malaysia

RM4,500,000 100 Property 
investment, 
hotel and 
restaurant 
business 

Maha Usaha Sdn. 
Bhd.

21 August 1985 
/ Malaysia 

RM1,000,000 100 Property 
investment and 
management 

Metro Kajang 
Construction Sdn. 
Bhd.

12 January 
1984 / Malaysia

RM10,100,000 100 Building and 
civil works 
contracting, 
project and 
building
management 
services  

Metro Kajang 
(Oversea) Sdn. Bhd. 

22 July 1993 / 
Malaysia

RM202,900,000 100 Investment 
holding and 
treasury
management 
services 

MKH Building 
Materials Sdn. Bhd. 

11 January 
1983 / Malaysia

RM50,000 100 Trading of 
building
materials and 
household 
related
products 

MKH Credit 
Corporation Sdn. Bhd. 

25 January 
1985 / Malaysia

RM6,030,000 100 Money lending 

MKH Food Sdn. Bhd. 8 October 1991 
/ Malaysia 

RM50,000 100 Dormant 

MKH Management 
Sdn. Bhd. 

23 August 1984 
/ Malaysia 

RM100,000 100 Management, 
secretarial 
services and 
insurance
agency 



71

Company No. 50948-T 

APPENDIX II – INFORMATION ON OUR COMPANY (CONT’D)

68

Company 
Date / Place of 
incorporation 

Issued share 
capital 

Effective 
equity 

interest
Principal
activities 

 %  
Metro K.L. City Sdn. 
Bhd.

2 May 1996 / 
Malaysia

RM250,000 100 Property 
investment and 
property 
development 

Metro Nusantara Sdn. 
Bhd.

16 January 
1992 / Malaysia

RM145,000 100 Dormant 

Metro Emart Sdn. 
Bhd.

2 June 2016 / 
Malaysia

RM100,000 100 E-commerce 

Metro Tiara (M) Sdn. 
Bhd.

22 August 1996 
/ Malaysia 

RM1,273,700 100 Property 
management 
and property 
investment 

Metro Kajang 
Development Sdn. 
Bhd.

19 July 2005 / 
Malaysia

RM100,000 100 Ceased 
operation 

MKH Land (Aust) Pty 
Ltd

4 October 2016 
/ Australia 

AUD100 100 Acquiring 
development 
land 

MKH Plantation Sdn. 
Bhd.

15 June 2006 / 
Malaysia

RM206,700 100 Investment 
holding 

MKH Resources Sdn. 
Bhd.

1 October 1991 
/ Malaysia 

RM100,000 100 Management 
services 

Palga Sdn. Bhd. 26 August 1982 
/ Malaysia 

RM100,000 100 Investment 
holding 

Pelangi Binaraya Sdn. 
Bhd.

14 May 2014 / 
Malaysia

RM2 100 Property 
development 

Pelangi Seri Alam 
Development Sdn. 
Bhd.

12 September 
2005 / Malaysia

RM1,150,000 100 Building and 
civil works 
contracting, 
project and 
building
management 
services 

Pelangi Semenyih 
Sdn. Bhd. 

3 March 1997 / 
Malaysia

RM5,180,000 100 Property 
development 

Perkasa Bernas (M) 
Sdn. Bhd. 

6 July 1995 / 
Malaysia

RM7,050,000 100 Property 
development 

Petik Mekar Sdn. Bhd. 26 September 
2011 / Malaysia

RM20,000,000 100 Property 
development 

PNSB-GK Resort Sdn. 
Bhd.

11 June 2008 / 
Malaysia

RM250,000 70 Property 
development 

PT Maju Kalimantan 
Hadapan  

25 October 
2005 / Republic 

of Indonesia 

IDR27,190,000,000 95 Oil palm 
plantation 
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Company 
Date / Place of 
incorporation 

Issued share 
capital 

Effective 
equity 

interest
Principal
activities 

 %  
PT Nusantara Makmur 
Jaya 

17 December 
2010 / Republic 

of Indonesia 

IDR3,576,000,000/ 
USD400,000 

100 Dormant 

PT Sawit Prima Sakti  30 March 2005 
/ Republic of 

Indonesia 

IDR9,300,000,000 75 Oil palm 
plantation 

Serba Sentosa Sdn. 
Bhd.

28 November 
1989 / Malaysia

RM5,000,000 100 Property 
development 

Serentak Maju 
Corporation Sdn. Bhd. 

8 June 1989 / 
Malaysia

RM500,000 100 Property 
development 

Srijang Indah Sdn. 
Bhd.

20 February 
1981 / Malaysia

RM30,580,000 100 Property 
investment and 
management 
and investment 
holding 

Srijang Kemajuan 
Sdn. Bhd. 

21 February 
1980 / Malaysia

RM15,350,006 99.99 Property 
development 
and property 
investment 

Stand Allied 
Corporation Sdn. Bhd. 

28 November 
1989 / Malaysia

RM500,000 100 Property 
development 

Sumber Lengkap Sdn. 
Bhd.

10 January 
1987, Malaysia 

RM271,000 100 Property 
development 

Suria Villa Sdn. Bhd. 8 July 2014 / 
Malaysia

RM250,000 100 Property 
development 

Temara Pekeliling 
Sdn. Bhd. 

26 June 1989 / 
Malaysia

RM1,000,000 50.4 Property 
development 
and property 
management 

Vast Furniture 
Manufacturing 
(Kunshan) Co. Ltd. 

13 January 
1999 / The 
People's 

Republic of 
China  

USD1,200,000 100 Furniture 
manufacturing 

Vista Haruman 
Development Sdn. 
Bhd.

1 April 2013 / 
Malaysia

RM1,000,000 55 Property 
development 

The associated companies of our Company as at the LPD are as follows:- 
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Company 
Date / Place of 
incorporation 

Issued share 
capital 

Effective
equity 

interest
Principal
activities 

 %  
Rimbunan Melati Sdn. 
Bhd.

13 June 1994 / 
Malaysia

RM5,000,000 45 Property 
development 

Rafflesia School 
(Kajang) Sdn. Bhd. 

29 August 2011 
/ Malaysia 

RM10,000,000 20 Education 
centre and 
tenant of the 
MKH group’s 
investment
property 

PanaHome MKH 
Malaysia Sdn. Bhd. 

17 December 
2015 / Malaysia 

RM5,000,000 49 Design and 
construction of 
residential and 
commercial 
properties using 
construction 
technology from 
Japan (general 
construction) 

6. PROFIT AND DIVIDEND RECORDS 

Our profit and dividend records based on our audited consolidated financial statements for the 
past three (3) financial years up to FYE 30 September 2016 as well as our unaudited 
consolidated interim financial statements for the three (3)-month FPE 31 December 2016 are 
as follows:-  

Audited FYE 30 September 
Unaudited FPE 31 

December  
2014 2015 2016 2015 2016

RM ’000 RM ’000 RM ’000 RM ’000 RM ’000
Revenue 806,522 1,041,898 1,265,872 266,365 261,025
Cost of sales (525,592) (717,133) (842,604) (178,545)  (164,689)
Gross profit 280,930 324,765 423,268 87,820 96,336
Other income 40,211 24,756 83,031 45,980 3,860
Administrative expenses (72,206) (77,502) (83,457) (16,008)  (17,726)
Selling and marketing 
expenses 

(25,458) (39,968) (46,578) (7,747)  (7,378)

Other expenses (25,705) (44,995) (18,585) (10,299) (6,737)
Operating profit 197,772 187,056 357,679 99,746 68,355
Share of results of associates 2,784 68 (818) 173 (1,266)
Finance costs (37,996) (49,810) (52,192) (9,657)  (9,843)
PBT 162,560 137,314 304,669 90,262 57,246
Income tax expense  (42,938) (40,684) (90,491) (23,241) (15,770)
PAT 119,622 96,630 214,178 67,021 41,476
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Audited FYE 30 September 
Unaudited FPE 31 

December  
2014 2015 2016 2015 2016

RM ’000 RM ’000 RM ’000 RM ’000 RM ’000

Profit attributable to: 
Owners of the parent 104,684 86,961 205,041 61,570 40,789
Non-controlling interests 14,938 9,670 9,137 5,451 687

119,622 96,630 214,178 67,021 41,476

Earnings before interest, tax, 
depreciation and 
amortisation 

220,800 213,733 390,482 108,309 76,480

Weighted average number of 
MKH Shares in issue (’000) 

419,253 419,405 419,427 419,424 419,544

Basic EPS (sen) 24.97 20.73 48.89 14.68 9.72
Diluted EPS (sen) 24.13 20.27 47.93 14.62 9.66

Gross dividend per Share 
(sen) 

8.00 7.00 7.00 - -

Gross profit margin 34.8% 31.2% 33.4% 33.0% 36.9%
PAT margin 14.8% 9.3% 16.9% 25.2% 15.9%

Commentary on Financial Performance 

(i) FYE 30 September 2014 

For the FYE 30 September 2014, our Group’s revenue improved by around 17.2% to 
RM806.52 million as compared to RM688.22 million in the FYE 30 September 2013. 
The improvement in revenue was supported by increased revenue from the sales of 
CPO and palm kernel as well as higher property sales recorded by our Group. 

Our Group’s gross profit margin decreased from 36.1% to 34.8% in the FYE 30 
September 2014 mainly due to profit recognition and contribution from newly 
launched Hillpark Shah Alam phase 2 Pines, Pelangi Heights and MKH Avenue were 
still at preliminary stage of development as compared to ongoing projects namely, 
Hillpark Home 2, Saville @ Melawati and Pelangi Semenyih 2 had reached advance 
stage of development in FYE 30 September 2013.  The lower gross profit margin 
from our property development was mitigated by higher gross profit margin from the 
increase in CPO sales volume and average CPO selling price from 49,200 metric 
tons and RM1,910 per metric ton respectively in FYE 30 September 2013 to 68,800 
metric tons and RM2,210 per metric ton respectively in FYE 30 September 2014.  

Our Group’s PBT improved by around 20.9% to RM162.56 million as compared to 
RM134.45 million in the FYE 30 September 2013. The increased in PBT was mainly 
attributable to lower unrealised foreign currency exchange losses by RM32.72 million 
and higher gain in fair value from investment properties in FYE 30 September 2014 
by RM18.39 million. 
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(ii) FYE 30 September 2015 

For the FYE 30 September 2015, our Group’s revenue improved by around 29.2% to 
RM1,041.90 million as compared to RM806.52 million in the FYE 30 September 2014. 
The increase in revenue was contributed by increased revenue from the sale of CPO 
and palm kernel as well as higher recognition of property development revenue from 
one of our ongoing projects known as Hillpark Shah Alam. 

Our Group’s gross profit margin decreased from 34.8% to 31.2% in the FYE 30 
September 2015 mainly due to weaker average CPO selling price of around RM2,010 
per metric ton as compared to FYE 30 September 2014 of around RM2,210 per 
metric ton despite the increase in CPO sales volume from 68,800 metric tons to 
96,100 metric tons and higher schedule maintenance costs incurred on the CPO mill.  
The lower gross profit margin recorded by our plantation was mitigated by the 
increase in gross profit margin from our Hillpark Shah Alam project. 

Despite higher revenue recorded in the FYE 30 September 2015, our Group’s PBT 
contracted by around 15.5% to RM137.31 million as compared to RM162.56 million in 
the FYE 30 September 2014. The decrease in our Group’s PBT was mainly 
attributable to the decline in gross profit as stated above, higher unrealised foreign 
currency exchange losses by RM18.45 million, increase in finance costs due to 
higher interest expenses incurred by our plantation division following the increase in 
matured palm trees and lower gain in fair value from investment properties.  

(iii) FYE 30 September 2016 

For the FYE 30 September 2016, our Group’s revenue improved by around 21.5% to 
RM1,265.87 million as compared to RM1,041.90 million in the FYE 30 September 
2015. The improvement in revenue was supported by our Group’s on-going property 
development projects namely, Hillpark Shah Alam and Kajang East but offset by a 
decrease in revenue from our plantation division due to lower CPO sales volume in 
the FYE 30 September 2016 of 87,200 metric tons as compared to 96,100 metric 
tons in the preceding financial year. 

Our Group’s gross profit margin increased from 31.2% to 33.4% in the FYE 30 
September 2016 primarily due to lower average cost of production of CPO and palm 
kernel as a result of effective cost control measures taken by our plantation division 
and coupled with higher gross profit margin achieved from our Kajang East project.   
.
Our Group’s PBT improved significantly by around 121.9% to RM304.67 million as 
compared to RM137.31 million in the FYE 30 September 2015. The increased in PBT 
was mainly attributable to the improvement in gross profit as stated above, inclusion 
of one-off net government facilitation fund of RM11.7 million, unrealised foreign 
currency exchange gains of RM39.5 million as compared to unrealised foreign 
currency exchange losses of RM36.7 million in FYE 30 September 2015. 

(iv) FPE 31 December 2016 

For the FPE 31 December 2016, our Group’s revenue declined marginally by around 
2.0% to RM261.03 million as compared to RM266.37 million in the FPE 31 December 
2015 mainly due to lower recognition of property development revenue following the 
handing over of vacant possession for MKH Boulevard to our customers and 
completion of profit recognition on the sales of Pelangi Semenyih (a built-then-sell 
development) in FPE December 2015. The decline in property development revenue 
was mitigated by higher plantation revenue as a result of:- 
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-  higher CPO sales volume recorded of 24,900 metric tons in FPE 31 December 
2016 compared to 17,000 metric tons in FPE 31 December 2015; and 

-  higher average CPO selling price of around RM2,530 per metric ton for the FPE 31 
December 2016 compared to around RM1,700 per metric ton for the FPE 31 
December 2015. 

 
Our Group’s gross profit margin increased from 33.0% to 36.9% in the FPE 31 
December 2016 primarily due to improvement in the gross profit margin from our 
plantation as a result of higher average CPO selling price recorded for the FPE 31 
December 2016 compared to FPE 31 December 2015 as mentioned above. 
 
Our Group’s PBT contracted by around 36.6% to RM57.25 million as compared to 
RM90.26 million in the FPE 31 December 2015. The decreased in PBT was mainly 
due to unrealised foreign currency exchange losses of RM4.2 million as a result of 
weakening of IDR against USD in the FPE 31 December 2016 as compared to 
unrealised foreign currency exchange gain of RM23.0 million due to strengthening of 
IDR against USD in the FPE 31 December 2015 from our plantation division’s 
borrowings and the absence of the one-off net government facilitation fund of RM11.7 
million registered in the FPE 31 December 2015. 
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7. HISTORICAL SHARE PRICES 
 
The monthly highest and lowest market prices of MKH Shares as traded on the Main Market of 
Bursa Securities for the past twelve (12) months from April 2016 to March 2017 are as follows:- 
 
 Highest Lowest 
 (RM) (RM) 
   
2016   
April 2.81 2.52 
May 2.57 2.34 
June  2.66 2.48 
July 2.71 2.42 
August 2.98 2.61 
September 3.00 2.66 
October 2.94 2.77 
November 2.97 2.67 
December 2.98 2.82 
   
2017   
January 2.99 2.86 
February 3.20 2.92 
March 3.17 2.91 
  
 RM 
  
The last transacted market price of MKH Shares on 5 December 2016 (being 
the last Market Day prior to the announcement of the Rights with Bonus 
Issue) 

2.87 

   
The last transacted market price of MKH Shares on the LPD  3.02 
  
The last transacted market price of MKH Shares on 27 April 2017 (being the 
last transacted market price on the day prior to the ex-date on for the Rights 
with Bonus Issue) 

2.95 

 
(Source: Bloomberg Finance L.P.) 
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1. SHARE CAPITAL 

Save for the Rights Shares and Bonus Shares, no securities will be allotted or issued on the 
basis of this Abridged Prospectus later than twelve (12) months after the date of this Abridged 
Prospectus. 

As at the LPD, there is only one (1) class of shares in our Company, namely ordinary shares 
in the share capital of our Company, all of which rank pari passu with one another. 

As at the date of the Abridged Prospectus, save as disclosed below, no person has been or is 
entitled to be granted an option to subscribe for any securities of our Company and no capital 
of our Group is under any option or agreed conditionally or unconditionally to be put under 
any option:- 

(a) the Entitled Shareholders who will be provisionally allotted the Rights Shares with 
attached Bonus Shares under the Rights with Bonus Issue; and 

(b) the MKH warrants which were issued on 31 December 2012 and due to expire on 30 
December 2017. The Warrant Holders are entitled to subscribe for one (1) MKH Share at 
an exercise price of RM1.89 (subject to adjustments to be made in accordance with the 
Deed Poll). The MKH Warrants were issued at no cost to the entitled shareholders of 
MKH.

2. REMUNERATION OF DIRECTORS 

The provisions in our Company’s Articles of Association in relation to the remuneration of our 
Directors are as follows:- 

Article 115(1)

A Director may appoint a person approved by a majority of his co-Directors to act as his 
alternate, provided that any fee paid by the Company to the alternate shall be deducted from 
that Director's remuneration.  The alternate Director shall be entitled to notices of all meetings 
and to attend, speak and vote at any such meeting at which his appointor is not present.  Any 
appointment so made may be revoked at any time by the appointor or by a majority of the 
Directors, and any appointment or revocation under this Article shall be effected by notice in 
writing to be delivered to the Secretary of the Company.  An alternate Director shall ipso facto 
cease to be an alternate Director if his appointor for any reason ceases to be a Director. 

Article 118 

The fees payable to the Directors shall be such fixed sum as shall from time to time be 
determined by an ordinary resolution of the Company and shall (unless such resolution 
otherwise provided) be divisible among the Directors as they may agree, or, failing agreement, 
equally, except that any Director who shall hold office for part only of the period in respect of 
which such fees are payable shall be entitled only to rank in such division for a proportion of 
the fees related to the period during which he has held office, provided always that:- 

(a) fees payable to non-executive Directors shall be by a fixed sum, and not by a 
commission on or percentage of profits or turnover; 

(b) salaries payable to executive Directors may not include a commission on or percentage 
of turnover; 

(c) fees payable to Directors shall not be increased except pursuant to a resolution passed 
at a general meeting, where notice of the proposed increase has been given in the 
notice convening the meeting; and 
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(d) any fee paid to an alternate Director shall be agreed upon between himself and the 
Director nominating him and shall be paid out of the remuneration of the latter. 

Article 119 

(a) The Directors shall be entitled to be reimbursed for all travelling or such reasonable 
expenses as may be incurred in attending and returning from meetings of the Directors 
or of any committee of the Directors or general meetings or otherwise howsoever in or 
about the business of the Company in the course of the performance of their duties as 
Directors. 

(b) If by arrangement with the other Directors, any Director shall perform or render any 
special duties or services outside his ordinary duties as a Director, in particular without 
limiting to the generality of the foregoing, if any Director being willing shall be called 
upon to perform extra services or to make any special exertions in going or residing 
away from his usual place of business or residence for any of the purposes of the 
Company or in giving special attention to the business of the Company as a member of 
a committee of Directors, the Company may pay him special remuneration, in addition 
to his Director's fees, and such special remuneration may be by way of a fixed sum, or 
otherwise as may be arranged. 

Article 129 

Any Director may act by himself or his firm in a professional capacity for the Company, and he 
or his firm shall be entitled to remuneration for professional services as if he were not a 
Director, provided that nothing herein contained shall authorise a Director or his firm to act as 
auditor of the Company. 

Article 156 

The remuneration of the Chief Executive Officer and the Managing Director shall, subject to 
the terms of any agreement entered into in any particular case, be by way of salary or 
commission or participation in profits or otherwise or by any or all of these modes but such 
remuneration shall not include a commission on or percentage of turnover but it may be a 
term of their appointment that they shall receive pension, gratuity or other benefits upon their 
retirement.

3. CONSENTS 

Our Joint Principal Advisers, Joint Managing Underwriters, Joint Underwriters, Principal 
Bankers, Share Registrar and the Solicitors for the Rights with Bonus Issue have given and 
have not subsequently withdrawn their consents for the inclusion of their names and all 
references thereto in the form and context in which they appear in this Abridged Prospectus. 

Our Company Secretary has given and has not subsequently withdrawn his consent for the 
inclusion of his name and all references thereto in the form and context in which it appears in 
this Abridged Prospectus. 

Messrs Deloitte PLT, being our Auditors and Reporting Accountants have given and have not 
subsequently withdrawn its consent for the inclusion of its name, the audited consolidated 
financial statements of our Company for the FYE 30 September 2016 together with the 
auditors’ report thereon, the pro forma consolidated statements of financial position of our 
Group as at 30 September 2016 together with the Reporting Accountants’ letter thereon and 
all references thereto in the form and context in which they appear in this Abridged 
Prospectus.
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Bloomberg Finance L.P. has given and has not subsequently withdrawn its consent for the 
inclusion of its name and citation of the market data of MKH Shares and all references thereto, 
in the form and context in which they appear in this Abridged Prospectus. 

 
4. CONFLICT OF INTEREST 
 

AmInvestment Bank 
 
AmInvestment Bank, its subsidiaries and associated companies, as well as its holding 
company, AMMB Holdings Berhad and the subsidiaries and associated companies of AMMB 
Holdings Berhad (“AmBank Group”) form a diversified financial group and are engaged in a 
wide range of investment and commercial banking, brokerage securities trading, asset and 
funds management and credit transaction service businesses.  
 
The AmBank Group has engaged and/or may in the future, engage in transactions with and 
perform services for our Company and/or our affiliates, in addition to their roles involved in the 
Rights with Bonus Issue. In addition, in the ordinary course of business, any member of the 
AmBank Group may at any time offer or provide its services to or engage in any transactions 
(on its own account or otherwise) with the MKH Group, shareholders of MKH, and/or affiliates 
of MKH or any other entity or person, holding long or short term positions, and may trade or 
otherwise effect transactions for its own account or the account of its other customers in debt 
or equity securities or senior loans of our Group and/or our affiliates. This is a result of the 
businesses of the AmBank Group generally acting independently of each other and 
accordingly there may be situations where parts of the AmBank Group and/or its customers 
now have or in the future, may have interest or take action that may conflict with the interests 
of the Company. 
 
As at LPD, AmBank Group has, in the ordinary course of their banking businesses, extended 
credit facilities to the MKH Group and Chen Choy & Sons Realty Sdn. Bhd. amounting to 
RM115,51 million, which represents 0.09% of AmBank Group’s audited total assets as at 31 
March 2016. 
 
AmInvestment Bank is of the view that the aforementioned credit facilities do not result in a 
conflict of interest situation in respect of its capacities as the Joint Principal Adviser, Joint 
Managing Underwriter and Joint Underwriter for the Rights with Bonus Issue as the said credit 
facilities have been extended by the AmBank Group in the ordinary course of its banking 
business and the terms and conditions of such facilities were offered on an arm’s length basis. 
Furthermore, the credit facilities are not material in comparison with the audited total assets of 
AmBank Group as at 31 March 2016 of approximately RM133.76 billion.  
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Kenanga IB 
 

Kenanga IB, together with its subsidiaries and associated companies (the "Kenanga Group") 
form a diversified financial group and are engaged in a wide range of investment banking, 
brokerage, securities trading, asset and funds management and credit transaction service 
businesses.  
 
The Kenanga Group has engaged in, and may in the future engage in, transactions with and 
perform services for MKH Group and/or its affiliates, in addition to the roles set out in this 
letter. Further, in the ordinary course of business, any member of Kenanga Group may at any 
time offer or provide its services to or engage in any transactions (on its own account or 
otherwise) with MKH Group and/or its affiliates, hold long or short positions, and may trade or 
otherwise effect transactions for its own account or the account of its customers in debt or 
equity securities or senior loans of MKH Group and/or its affiliates. This is a result of the 
businesses of Kenanga Group generally acting independently of each other and accordingly, 
there may be situations where parts of Kenanga Group and/or its customers, now or in the 
future, may have interests or take actions that may conflict with the interest of MKH.  
 
Kenanga Group has, in the ordinary course of business, granted credit facilities to certain 
parties related to MKH Group amounting to RM25 million or approximately 0.41% of the total 
assets of pro forma consolidated statements of financial position of Kenanga Group as at 31 
December 2015. The credit facilities granted are not material when compared to Kenanga 
Group’s latest audited total assets and therefore would not give rise to a conflict of interest 
situation.   
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5. MATERIAL CONTRACTS  

Save as disclosed below, neither our Company nor our subsidiary companies have entered 
into any material contracts (not being contracts entered into in the ordinary course of business) 
within the past two (2) years immediately preceding the date of this Abridged Prospectus:- 

(i) Underwriting Agreement; and 
 

(ii) Sale and purchase agreement dated 5 May 2015, entered into between Datuk 
Bandar Kuala Lumpur (as vendor) and Temara Pekeliling Sdn. Bhd. (a subsidiary of 
the Company) (as purchaser) for the purchase of a parcel of vacant leasehold 
commercial land PT24 Seksyen 47 Bandar Kuala Lumpur measuring approximately 
1.5 acres in Wilayah Persekutuan for a consideration of RM62,643,600, which has 
been settled in full via bank borrowing of RM50,000,000 and balance of 
RM12,643,600 via cash. 

6. MATERIAL LITIGATION, CLAIMS AND ARBITRATION 

As at the LPD, neither we nor our subsidiary companies are engaged in any material litigation, 
claims or arbitration, either as plaintiff or defendant, and our Board is not aware of any 
proceedings, pending or threatened, against our Group, or of any facts likely to give rise to 
any proceedings which may materially affect the business or financial position of our Group. 

7. GENERAL 

(i) There are no existing or proposed service contracts entered or to be entered into by 
our Company with any Director, other than those which are expiring or determinable 
by the employing company without payment of compensation (other than statutory 
compensation) within one (1) year from the date of issuance of this Abridged 
Prospectus; and 

(ii) Save as disclosed in this Abridged Prospectus and to the best of their knowledge, our 
Board is not aware of the following:- 

(a) material information including special trade factors or risks which are unlikely 
to be known or anticipated by the general public and which could materially 
affect the profits of our Group; 

(b) known trends, demands, commitments, events or uncertainties that will result 
in or are likely to materially increase or decrease our Group’s liquidity;  

(c) material commitments for capital expenditure; 

(d) unusual, infrequent events or transactions or significant economic changes 
that materially affect the amount of reported income from our operations; and 

(e) known trends or uncertainties that have had, or that our Group reasonably 
expects to have, a material favourable or unfavourable impact on our Group’s 
revenues or operating income. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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8. DOCUMENTS FOR INSPECTION 

Copies of the following documents are available for inspection at our Registered Office at 
Suite 1, 5th Floor, Wisma MKH, Jalan Semenyih, 43000 Kajang, Selangor Darul Ehsan, 
Malaysia during normal office hours from Mondays to Fridays (except public holidays) for a 
period of twelve (12) months from the date of issuance of this Abridged Prospectus: 

(i) our Memorandum and Articles of Association;  

(ii) our audited consolidated financial statements for the past two (2) financial years 
ended 30 September 2015 and 30 September 2016 as well as our latest unaudited 
consolidated financial statements for the FPE 31 December 2016; 

(iii) the pro forma consolidated statements of financial position of our Group as at 30 
September 2016 together with the Reporting Accountants’ letter thereon referred to in 
Appendix II of this Abridged Prospectus; 

(iv) the Directors’ Report referred to in Appendix VI of this Abridged Prospectus;  

(v) the consent letters referred to in Section 3 of this Appendix;

(vi) the Deed Poll; 

(vii) the material contracts referred to in Section 5 of this Appendix; and 

(viii) the undertaking letters dated 4 January 2017 by the Undertaking Shareholders 
referred to in Section 3 of this Abridged Prospectus.  

9. RESPONSIBILITY STATEMENT 

Our Board has seen and approved the Abridged Prospectus and all the documentation 
relating to the Rights with Bonus Issue. They collectively and individually accept full 
responsibility for the accuracy of the information given and confirm that, after having made all 
reasonable enquiries, and to the best of their knowledge and belief, there are no false or 
misleading statements or other facts which if omitted would make any statement in the 
Documents false or misleading. 

AmInvestment Bank and Kenanga IB, being our Joint Principal Advisers for the Rights with 
Bonus Issue, acknowledge that, based on all available information, and to the best of their 
knowledge and belief, this Abridged Prospectus constitutes a full and true disclosure of all 
material facts concerning the Rights with Bonus Issue. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 



NAME, ADDRESS AND CDS ACCOUNT NUMBER OF ENTITLED SHAREHOLDER

By Order of the Board

Tan Wan San (MIA 10195)
Company Secretary

NOTICE OF PROVISIONAL ALLOTMENT OF RIGHTS SHARES

THIS NOTICE OF PROVISIONAL ALLOTMENT IS DATED 3 MAY 2017

NUMBER OF RIGHTS SHARES
PROVISIONALLY ALLOTTED TO YOU

NUMBER OF BONUS SHARES
 ATTACHED TO THE RIGHTS SHARES 
PROVISIONALLY ALLOTTED TO YOU

NUMBER OF MKH SHARES
HELD AS AT 5:00 P.M. ON 3 MAY 2017

NRIC NO. / 
PASSPORT NO. 
(STATE COUNTRY) / 
COMPANY NO.

CDS A/C NO.

RIGHTS SUBSCRIPTION FORM

NUMBER OF PROVISIONAL ALLOTMENT ACCEPTED /
NUMBER OF EXCESS RIGHTS SHARES APPLIED PAYABLE TO

MKH EXCESS RIGHTS SHARES ACCOUNT

LAST DATE AND TIME FOR:
Acceptance and payment for the Provisional Allotments
Application and payment for the Excess Rights Shares

:
:

Friday, 19 May 2017 at 5:00 p.m.
Friday, 19 May 2017 at 5:00 p.m.

Signature / Authorised signatory(ies)
(Corporate Bodies must affix their Common Seal)

Date

Contact number (office / mobile) during office hours

Affix

Malaysian

Revenue Stamp

of RM10.00

here

MKH RIGHTS SHARES ACCOUNT

Terms defined in the Abridged Prospectus dated 3 May 2017 (“Abridged Prospectus”) shall have the same meanings when used in this Notice of Provisional Allotment (“NPA”) 
unless they are defined otherwise. The Provisional Allotments contained in this NPA are prescribed securities pursuant to Section 14(5) of the SICDA and therefore, all dealings in 
such Provisional Allotments will be governed by the SICDA, the Securities Industry (Central Depositories) (Amendment) Act, 1998 and the Rules of Bursa Depository.

TERMS DEFINED IN THE ABRIDGED PROSPECTUS DATED 3 MAY 2017 (“ABRIDGED PROSPECTUS”) SHALL HAVE THE SAME MEANINGS WHEN USED IN THIS RIGHTS SUBSCRIPTION FORM (“RSF”) UNLESS THEY 
ARE DEFINED OTHERWISE. THIS RSF IS ISSUED FOR THE PURPOSE OF ACCEPTING THE PROVISIONAL ALLOTMENTS AND/OR APPLYING FOR THE EXCESS RIGHTS SHARES PURSUANT TO THE RIGHTS WITH 
BONUS ISSUE. THE LAST DATE AND TIME FOR ACCEPTANCE, APPLICATION AND PAYMENT IS ON FRIDAY, 19 MAY 2017 AT 5:00 P.M.
THIS RSF TOGETHER WITH THE NOTES AND INSTRUCTIONS PRINTED HEREIN ARE ACCOMPANIED BY THE ABRIDGED PROSPECTUS. IN ACCORDANCE WITH THE CMSA, THIS RSF MUST NOT BE CIRCULATED 
UNLESS ACCOMPANIED BY THE ABRIDGED PROSPECTUS.
ENTITLED SHAREHOLDERS AND/OR THEIR RENOUNCEE(S) AND/OR TRANSFEREE(S) (IF APPLICABLE) ARE ADVISED AGAINST COMPLETING THIS RSF WITHOUT FIRST HAVING READ, UNDERSTOOD AND 
CAREFULLY CONSIDERED THE CONTENTS OF THE ABRIDGED PROSPECTUS.

RENOUNCEABLE RIGHTS ISSUE OF UP TO 45,402,742 NEW ORDINARY SHARES IN THE SHARE CAPITAL OF MKH BERHAD  (“MKH” OR THE 
“COMPANY”) (“MKH SHARES” OR “SHARES”) (“RIGHTS SHARES”) AT AN ISSUE PRICE OF RM1.89 PER RIGHTS SHARE ON THE BASIS OF ONE (1) 
RIGHTS SHARE FOR EVERY TEN (10) EXISTING MKH SHARES HELD AS AT 5:00 P.M. ON 3 MAY 2017, TOGETHER WITH A BONUS ISSUE OF UP TO 
90,805,484 NEW MKH SHARES (“BONUS SHARES”) TO BE CREDITED AS FULLY PAID-UP ON THE BASIS OF TWO (2) BONUS SHARES FOR EVERY ONE 
(1) RIGHTS SHARE SUBSCRIBED (“RIGHTS WITH BONUS ISSUE”) 

To: Our Entitled Shareholders
Dear Sir / Madam,
Our Board of Directors (“Board”) has provisionally allotted to you the number of Rights Shares attached with Bonus Shares as indicated below, the Provisional 
Allotments of which will be credited into your CDS Account. The Provisional Allotments are provisionally allotted to you in respect of the Rights with Bonus Issue subject 
to the terms and conditions stated in the Abridged Prospectus and the Rights Subscription Form (“RSF”) issued by us.
We wish to advise you that the number of Provisional Allotments has been confirmed by Bursa Depository and will be duly credited into your CDS Account.
If you wish to accept all or part of your entitlement to the Provisional Allotments, please complete Parts I(A) and II of the RSF. If you wish to apply for the Excess Rights 
Shares, please complete Part I(B) (in addition to Parts I(A) and II) of the RSF. Please read the accompanying notes and instructions in the RSF for further details on 
how to complete the RSF. Please do not detach this NPA from the RSF. Bursa Securities has prescribed the Provisional Allotments as securities to be deposited with 
Bursa Depository. Accordingly, all dealings in the Provisional Allotments will be by book entries through your CDS Account and will be governed by the SICDA, the 
Securities Industry (Central Depositories) (Amendment) Act, 1998 and the Rules of Bursa Depository.
ALL RIGHTS SHARES AND BONUS SHARES TO BE ISSUED PURSUANT TO THE RIGHTS WITH BONUS ISSUE WILL BE ALLOTTED BY WAY OF 
CREDITING THE RIGHTS SHARES AND BONUS SHARES INTO THE CDS ACCOUNTS OF THE ENTITLED SHAREHOLDERS AND/OR THEIR RENOUNCEE(S) 
AND/OR TRANSFEREE(S) (IF APPLICABLE). NO PHYSICAL SHARE CERTIFICATES WILL BE ISSUED.
It is the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable manner to the Entitled Shareholders and/or their renouncee(s) and/or 
transferee(s) who have applied for Excess Rights Shares in the following priority:-

firstly, to minimise the incidence of odd lots; 
secondly, for allocation to Entitled Shareholders who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on their 
respective shareholdings as per their CDS Account as at the Entitlement Date;
thirdly, for allocation to Entitled Shareholders who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on the quantum 
of Excess Rights Shares applied for; and
fourthly, for allocation to renouncee(s) and/or transferee(s) who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on 
the quantum of Excess Rights Shares applied for.

(i)
(ii)

(iii)

(iv)

NAME AND 
ADDRESS OF 
APPLICANT

FULL AMOUNT PAYABLE 
AT RM1.89 PER RIGHTS SHARE

(RM)

(A) ACCEPTANCE

(B) EXCESS

BANKER’S DRAFT / CASHIER’S 
ORDER / MONEY ORDER / 

POSTAL ORDER NO.

- -

NUMBER OF RIGHTS SHARES
PROVISIONALLY ALLOTTED TO YOU

NUMBER OF MKH SHARES
HELD AS AT 5:00 P.M. ON 3 MAY 2017

Note: 

*  Please delete whichever is not applicable

If you have subsequently purchased additional Provisional Allotments from the open market, you should indicate your acceptance of the total Rights Shares that you have standing to the 
credit in your CDS Account under Part I(A).

Joint Principal Advisers, Joint Managing Underwriters and Joint Underwriters

Share Registrar
Tricor Investor & Issuing House Services Sdn Bhd (11324-H)

Unit 32-01, Level 32, Tower A
Vertical Business Suite

Avenue 3, Bangsar South
No. 8, Jalan Kerinchi
59200 Kuala Lumpur

Malaysia
Telephone No. : +603 2783 9299 
Facsimile No. : +603 2783 9222           

IMPORTANT RELEVANT DATES AND TIMES:

Entitlement Date
Last date and time for: 
Sale of the Provisional Allotments
Transfer of the Provisional Allotments
Acceptance and payment for the Provisional Allotments
Application and payment for the Excess Rights Shares

:     Wednesday, 3 May 2017 at 5:00 p.m.

:     Thursday, 11 May 2017 at 5:00 p.m.
:     Tuesday, 16 May 2017 at 4:00 p.m.
:     Friday, 19 May 2017 at 5:00 p.m.
:     Friday, 19 May 2017 at 5:00 p.m.

PART I - ACCEPTANCE OF PROVISIONAL ALLOTMENT AND APPLICATION FOR EXCESS RIGHTS SHARES
To:  The Board of Directors of MKH (“Board”)

In accordance with the terms of this RSF, the NPA and the Abridged Prospectus, I / we* hereby irrevocably:- 

in accordance with and subject to the Constitution of the Company.

I / We* enclose herewith the appropriate remittance(s)/reference for payment as stated below being the full and exact amount payable for the said number of Provisional Allotments accepted 
and/or Excess Rights Shares applied for, and hereby request for the said Provisional Allotments accepted and Excess Rights Shares to be credited into my / our * valid and subsisting CDS 
Account as stated above:

(A)
(B)

*accept the number of Provisional Allotment as stated below, which were provisionally allotted / renounced / transferred to me / us*;
*apply for the Excess Rights Shares as stated below, in addition to the above; 

*   I am 18 years of age or over and not an undischarged bankrupt.
*   I am / We are* resident(s) of Malaysia.
*   I am / We are* resident(s) of …………………..… (country) and having …………………….… citizenship.
*   I am / We are* nominee(s) of a person who is a *Bumiputera / *Non-Bumiputera / *Non-Citizen resident in …….….....………....… (country) and having ……….….........……… citizenship.
*   I / We* consent to MKH and the Share Registrar of MKH collecting the information and personal data (collectively “Data”) required herein, to process and disclose such Data to any person 
    for the purposes of implementing the Rights with Bonus Issue and storing such Data in any servers located in Malaysia or outside Malaysia in accordance with the relevant laws and 
    regulations.

I / We* hereby confirm and declare that:-
(i)
(ii)

All information provided by me / us* is true and correct;
All information is identical with the information in the records of Bursa Depository and further agree and confirm that in the event the said information differs from Bursa Depository’s record 
as mentioned earlier, the exercise of my / our* rights may be rejected; and

I / We* hereby authorise you to refund without interest, the full or the balance (as the case may be) amount of my / our* application money for the Provisional Allotments and/or the Excess Rights 
Shares if such application is unsuccessful or late or partially successful (as the case may be) to me / us* at my / our* address in Malaysia as shown in the Record of Depositors by ordinary post 
at my / our own risk.

In the event of any Excess Rights Shares balance after steps (i) to (iv) are carried out, steps (ii) to (iv) will be repeated to allocate the balance Excess Rights Shares.
Nevertheless, our Board reserves the right to allot the Excess Rights Shares applied for under Part I(B) of the RSF in such manner as our Board deems fit and expedient in the 
best interest of our Company subject always to such allocation being made on a fair and equitable basis, and that the intention of our Board set out in (i) to (iv) above is achieved.

RENOUNCEABLE RIGHTS ISSUE OF UP TO 45,402,742 NEW ORDINARY SHARES IN THE SHARE CAPITAL OF MKH BERHAD  (“MKH” OR THE “COMPANY”) (“MKH SHARES” OR 
“SHARES”) (“RIGHTS SHARES”) AT AN ISSUE PRICE OF RM1.89 PER RIGHTS SHARE ON THE BASIS OF ONE (1) RIGHTS SHARE FOR EVERY TEN (10) EXISTING MKH SHARES 
HELD AS AT 5:00 P.M. ON 3 MAY 2017, TOGETHER WITH A BONUS ISSUE OF UP TO 90,805,484 NEW MKH SHARES (“BONUS SHARES”) TO BE CREDITED AS FULLY PAID-UP ON 
THE BASIS OF TWO (2) BONUS SHARES FOR EVERY ONE (1) RIGHTS SHARE SUBSCRIBED (“RIGHTS WITH BONUS ISSUE”) 

MKH BERHAD
(Company No. 50948-T)

(Incoporated in Malaysia under the Companies Act, 1965)

NUMBER OF BONUS SHARES 
ATTACHED TO THE RIGHTS SHARES 
PROVISIONALLY ALLOTTED TO YOU

I / We* hereby accept all the terms and conditions set out in this RSF, the NPA and the Abridged Prospectus and further confirm that I / we* comply with all requirements for acceptance of and 
payment for the Provisional Allotments and/or application and payment for the Excess Rights Shares as set out therein.

PART II - DECLARATION

  

(A Participating Organisation of Bursa Malaysia Securities Berhad) 

 

AMOUNT PAYABLE
 IN FULL UPON ACCEPTANCE

AT RM1.89 PER RIGHTS SHARE (RM)

AMOUNT PAYABLE 
IN FULL UPON ACCEPTANCE 

AT RM1.89 PER RIGHTS SHARE (RM)

MKH BERHAD
(Company No. 50948-T)

(Incoporated in Malaysia under the Companies Act, 1965)

Joint Underwriter
Affin Hwang Investment Bank Berhad

(Company No. 14389-U)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

Joint Underwriter
Hong Leong Investment Bank Berhad

(Company No. 10209-W)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

Joint Underwriter
RHB Investment Bank Berhad

(Company No. 19663-P)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

AmInvestment Bank Berhad
(Company No. 23742-V)

(A Participating Organisation of Bursa Malaysia Securities Berhad)



NAME, ADDRESS AND CDS ACCOUNT NUMBER OF ENTITLED SHAREHOLDER

By Order of the Board

Tan Wan San (MIA 10195)
Company Secretary

NOTICE OF PROVISIONAL ALLOTMENT OF RIGHTS SHARES

THIS NOTICE OF PROVISIONAL ALLOTMENT IS DATED 3 MAY 2017

NUMBER OF RIGHTS SHARES
PROVISIONALLY ALLOTTED TO YOU

NUMBER OF BONUS SHARES
 ATTACHED TO THE RIGHTS SHARES 
PROVISIONALLY ALLOTTED TO YOU

NUMBER OF MKH SHARES
HELD AS AT 5:00 P.M. ON 3 MAY 2017

NRIC NO. / 
PASSPORT NO. 
(STATE COUNTRY) / 
COMPANY NO.

CDS A/C NO.

RIGHTS SUBSCRIPTION FORM

NUMBER OF PROVISIONAL ALLOTMENT ACCEPTED /
NUMBER OF EXCESS RIGHTS SHARES APPLIED PAYABLE TO

MKH EXCESS RIGHTS SHARES ACCOUNT

LAST DATE AND TIME FOR:
Acceptance and payment for the Provisional Allotments
Application and payment for the Excess Rights Shares

:
:

Friday, 19 May 2017 at 5:00 p.m.
Friday, 19 May 2017 at 5:00 p.m.

Signature / Authorised signatory(ies)
(Corporate Bodies must affix their Common Seal)

Date

Contact number (office / mobile) during office hours

Affix

Malaysian

Revenue Stamp

of RM10.00

here

MKH RIGHTS SHARES ACCOUNT

Terms defined in the Abridged Prospectus dated 3 May 2017 (“Abridged Prospectus”) shall have the same meanings when used in this Notice of Provisional Allotment (“NPA”) 
unless they are defined otherwise. The Provisional Allotments contained in this NPA are prescribed securities pursuant to Section 14(5) of the SICDA and therefore, all dealings in 
such Provisional Allotments will be governed by the SICDA, the Securities Industry (Central Depositories) (Amendment) Act, 1998 and the Rules of Bursa Depository.

TERMS DEFINED IN THE ABRIDGED PROSPECTUS DATED 3 MAY 2017 (“ABRIDGED PROSPECTUS”) SHALL HAVE THE SAME MEANINGS WHEN USED IN THIS RIGHTS SUBSCRIPTION FORM (“RSF”) UNLESS THEY 
ARE DEFINED OTHERWISE. THIS RSF IS ISSUED FOR THE PURPOSE OF ACCEPTING THE PROVISIONAL ALLOTMENTS AND/OR APPLYING FOR THE EXCESS RIGHTS SHARES PURSUANT TO THE RIGHTS WITH 
BONUS ISSUE. THE LAST DATE AND TIME FOR ACCEPTANCE, APPLICATION AND PAYMENT IS ON FRIDAY, 19 MAY 2017 AT 5:00 P.M.
THIS RSF TOGETHER WITH THE NOTES AND INSTRUCTIONS PRINTED HEREIN ARE ACCOMPANIED BY THE ABRIDGED PROSPECTUS. IN ACCORDANCE WITH THE CMSA, THIS RSF MUST NOT BE CIRCULATED 
UNLESS ACCOMPANIED BY THE ABRIDGED PROSPECTUS.
ENTITLED SHAREHOLDERS AND/OR THEIR RENOUNCEE(S) AND/OR TRANSFEREE(S) (IF APPLICABLE) ARE ADVISED AGAINST COMPLETING THIS RSF WITHOUT FIRST HAVING READ, UNDERSTOOD AND 
CAREFULLY CONSIDERED THE CONTENTS OF THE ABRIDGED PROSPECTUS.

RENOUNCEABLE RIGHTS ISSUE OF UP TO 45,402,742 NEW ORDINARY SHARES IN THE SHARE CAPITAL OF MKH BERHAD  (“MKH” OR THE 
“COMPANY”) (“MKH SHARES” OR “SHARES”) (“RIGHTS SHARES”) AT AN ISSUE PRICE OF RM1.89 PER RIGHTS SHARE ON THE BASIS OF ONE (1) 
RIGHTS SHARE FOR EVERY TEN (10) EXISTING MKH SHARES HELD AS AT 5:00 P.M. ON 3 MAY 2017, TOGETHER WITH A BONUS ISSUE OF UP TO 
90,805,484 NEW MKH SHARES (“BONUS SHARES”) TO BE CREDITED AS FULLY PAID-UP ON THE BASIS OF TWO (2) BONUS SHARES FOR EVERY ONE 
(1) RIGHTS SHARE SUBSCRIBED (“RIGHTS WITH BONUS ISSUE”) 

To: Our Entitled Shareholders
Dear Sir / Madam,
Our Board of Directors (“Board”) has provisionally allotted to you the number of Rights Shares attached with Bonus Shares as indicated below, the Provisional 
Allotments of which will be credited into your CDS Account. The Provisional Allotments are provisionally allotted to you in respect of the Rights with Bonus Issue subject 
to the terms and conditions stated in the Abridged Prospectus and the Rights Subscription Form (“RSF”) issued by us.
We wish to advise you that the number of Provisional Allotments has been confirmed by Bursa Depository and will be duly credited into your CDS Account.
If you wish to accept all or part of your entitlement to the Provisional Allotments, please complete Parts I(A) and II of the RSF. If you wish to apply for the Excess Rights 
Shares, please complete Part I(B) (in addition to Parts I(A) and II) of the RSF. Please read the accompanying notes and instructions in the RSF for further details on 
how to complete the RSF. Please do not detach this NPA from the RSF. Bursa Securities has prescribed the Provisional Allotments as securities to be deposited with 
Bursa Depository. Accordingly, all dealings in the Provisional Allotments will be by book entries through your CDS Account and will be governed by the SICDA, the 
Securities Industry (Central Depositories) (Amendment) Act, 1998 and the Rules of Bursa Depository.
ALL RIGHTS SHARES AND BONUS SHARES TO BE ISSUED PURSUANT TO THE RIGHTS WITH BONUS ISSUE WILL BE ALLOTTED BY WAY OF 
CREDITING THE RIGHTS SHARES AND BONUS SHARES INTO THE CDS ACCOUNTS OF THE ENTITLED SHAREHOLDERS AND/OR THEIR RENOUNCEE(S) 
AND/OR TRANSFEREE(S) (IF APPLICABLE). NO PHYSICAL SHARE CERTIFICATES WILL BE ISSUED.
It is the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable manner to the Entitled Shareholders and/or their renouncee(s) and/or 
transferee(s) who have applied for Excess Rights Shares in the following priority:-

firstly, to minimise the incidence of odd lots; 
secondly, for allocation to Entitled Shareholders who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on their 
respective shareholdings as per their CDS Account as at the Entitlement Date;
thirdly, for allocation to Entitled Shareholders who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on the quantum 
of Excess Rights Shares applied for; and
fourthly, for allocation to renouncee(s) and/or transferee(s) who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on 
the quantum of Excess Rights Shares applied for.

(i)
(ii)

(iii)

(iv)

NAME AND 
ADDRESS OF 
APPLICANT

FULL AMOUNT PAYABLE 
AT RM1.89 PER RIGHTS SHARE

(RM)

(A) ACCEPTANCE

(B) EXCESS

BANKER’S DRAFT / CASHIER’S 
ORDER / MONEY ORDER / 

POSTAL ORDER NO.

- -

NUMBER OF RIGHTS SHARES
PROVISIONALLY ALLOTTED TO YOU

NUMBER OF MKH SHARES
HELD AS AT 5:00 P.M. ON 3 MAY 2017

Note: 

*  Please delete whichever is not applicable

If you have subsequently purchased additional Provisional Allotments from the open market, you should indicate your acceptance of the total Rights Shares that you have standing to the 
credit in your CDS Account under Part I(A).

Joint Principal Advisers, Joint Managing Underwriters and Joint Underwriters

Share Registrar
Tricor Investor & Issuing House Services Sdn Bhd (11324-H)

Unit 32-01, Level 32, Tower A
Vertical Business Suite

Avenue 3, Bangsar South
No. 8, Jalan Kerinchi
59200 Kuala Lumpur

Malaysia
Telephone No. : +603 2783 9299 
Facsimile No. : +603 2783 9222           

IMPORTANT RELEVANT DATES AND TIMES:

Entitlement Date
Last date and time for: 
Sale of the Provisional Allotments
Transfer of the Provisional Allotments
Acceptance and payment for the Provisional Allotments
Application and payment for the Excess Rights Shares

:     Wednesday, 3 May 2017 at 5:00 p.m.

:     Thursday, 11 May 2017 at 5:00 p.m.
:     Tuesday, 16 May 2017 at 4:00 p.m.
:     Friday, 19 May 2017 at 5:00 p.m.
:     Friday, 19 May 2017 at 5:00 p.m.

PART I - ACCEPTANCE OF PROVISIONAL ALLOTMENT AND APPLICATION FOR EXCESS RIGHTS SHARES
To:  The Board of Directors of MKH (“Board”)

In accordance with the terms of this RSF, the NPA and the Abridged Prospectus, I / we* hereby irrevocably:- 

in accordance with and subject to the Constitution of the Company.

I / We* enclose herewith the appropriate remittance(s)/reference for payment as stated below being the full and exact amount payable for the said number of Provisional Allotments accepted 
and/or Excess Rights Shares applied for, and hereby request for the said Provisional Allotments accepted and Excess Rights Shares to be credited into my / our * valid and subsisting CDS 
Account as stated above:

(A)
(B)

*accept the number of Provisional Allotment as stated below, which were provisionally allotted / renounced / transferred to me / us*;
*apply for the Excess Rights Shares as stated below, in addition to the above; 

*   I am 18 years of age or over and not an undischarged bankrupt.
*   I am / We are* resident(s) of Malaysia.
*   I am / We are* resident(s) of …………………..… (country) and having …………………….… citizenship.
*   I am / We are* nominee(s) of a person who is a *Bumiputera / *Non-Bumiputera / *Non-Citizen resident in …….….....………....… (country) and having ……….….........……… citizenship.
*   I / We* consent to MKH and the Share Registrar of MKH collecting the information and personal data (collectively “Data”) required herein, to process and disclose such Data to any person 
    for the purposes of implementing the Rights with Bonus Issue and storing such Data in any servers located in Malaysia or outside Malaysia in accordance with the relevant laws and 
    regulations.

I / We* hereby confirm and declare that:-
(i)
(ii)

All information provided by me / us* is true and correct;
All information is identical with the information in the records of Bursa Depository and further agree and confirm that in the event the said information differs from Bursa Depository’s record 
as mentioned earlier, the exercise of my / our* rights may be rejected; and

I / We* hereby authorise you to refund without interest, the full or the balance (as the case may be) amount of my / our* application money for the Provisional Allotments and/or the Excess Rights 
Shares if such application is unsuccessful or late or partially successful (as the case may be) to me / us* at my / our* address in Malaysia as shown in the Record of Depositors by ordinary post 
at my / our own risk.

In the event of any Excess Rights Shares balance after steps (i) to (iv) are carried out, steps (ii) to (iv) will be repeated to allocate the balance Excess Rights Shares.
Nevertheless, our Board reserves the right to allot the Excess Rights Shares applied for under Part I(B) of the RSF in such manner as our Board deems fit and expedient in the 
best interest of our Company subject always to such allocation being made on a fair and equitable basis, and that the intention of our Board set out in (i) to (iv) above is achieved.

RENOUNCEABLE RIGHTS ISSUE OF UP TO 45,402,742 NEW ORDINARY SHARES IN THE SHARE CAPITAL OF MKH BERHAD  (“MKH” OR THE “COMPANY”) (“MKH SHARES” OR 
“SHARES”) (“RIGHTS SHARES”) AT AN ISSUE PRICE OF RM1.89 PER RIGHTS SHARE ON THE BASIS OF ONE (1) RIGHTS SHARE FOR EVERY TEN (10) EXISTING MKH SHARES 
HELD AS AT 5:00 P.M. ON 3 MAY 2017, TOGETHER WITH A BONUS ISSUE OF UP TO 90,805,484 NEW MKH SHARES (“BONUS SHARES”) TO BE CREDITED AS FULLY PAID-UP ON 
THE BASIS OF TWO (2) BONUS SHARES FOR EVERY ONE (1) RIGHTS SHARE SUBSCRIBED (“RIGHTS WITH BONUS ISSUE”) 

MKH BERHAD
(Company No. 50948-T)

(Incoporated in Malaysia under the Companies Act, 1965)

NUMBER OF BONUS SHARES 
ATTACHED TO THE RIGHTS SHARES 
PROVISIONALLY ALLOTTED TO YOU

I / We* hereby accept all the terms and conditions set out in this RSF, the NPA and the Abridged Prospectus and further confirm that I / we* comply with all requirements for acceptance of and 
payment for the Provisional Allotments and/or application and payment for the Excess Rights Shares as set out therein.

PART II - DECLARATION

  

(A Participating Organisation of Bursa Malaysia Securities Berhad) 

 

AMOUNT PAYABLE
 IN FULL UPON ACCEPTANCE

AT RM1.89 PER RIGHTS SHARE (RM)

AMOUNT PAYABLE 
IN FULL UPON ACCEPTANCE 

AT RM1.89 PER RIGHTS SHARE (RM)

MKH BERHAD
(Company No. 50948-T)

(Incoporated in Malaysia under the Companies Act, 1965)

Joint Underwriter
Affin Hwang Investment Bank Berhad

(Company No. 14389-U)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

Joint Underwriter
Hong Leong Investment Bank Berhad

(Company No. 10209-W)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

Joint Underwriter
RHB Investment Bank Berhad

(Company No. 19663-P)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

AmInvestment Bank Berhad
(Company No. 23742-V)

(A Participating Organisation of Bursa Malaysia Securities Berhad)



(I)

(II)

(III)

(IV)

(V)

NOTES AND INSTRUCTIONS FOR COMPLETION OF THIS RSF

INSTRUCTIONS:-

THIS RSF IS NOT A TRANSFERABLE OR NEGOTIABLE INSTRUMENT.
If you are in any doubt as to the action you should take, you should consult your stockbroker, bank manager, solicitor, accountant or other professional advisers IMMEDIATELY. 
All enquiries concerning the Rights with Bonus Issue should be addressed to our Share Registrar, Tricor Investor & Issuing House Services Sdn Bhd., Unit 32-01, Level 32, Tower A, Vertical 
Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or alternatively, at Tricor Customer Service Centre at Unit G-3, Ground Floor, Vertical Podium, 
Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia (Tel. No.: +603 2783 9299). YOU SHOULD READ AND UNDERSTAND THE CONTENTS OF THE ABRIDGED 
PROSPECTUS TO WHICH THIS RSF RELATES BEFORE COMPLETING AND SIGNING THIS RSF.

The Abridged Prospectus, together with the NPA and the RSF (collectively, the “Documents”), is only despatched to our shareholders whose names appear in the Record of Depositors as at 
5:00 p.m. on 3 May 2017 at their registered address in Malaysia or who have provided our Share Registrar with a registered address in Malaysia in writing by 5:00 p.m. on 3 May 2017. 

The Documents are not intended to (and will not be made to) comply with the laws of any country or jurisdiction other than Malaysia, are not intended to be (and will not be) issued, circulated 
or distributed in countries or jurisdictions other than Malaysia and no action has been or will be taken to ensure that the Rights with Bonus Issue complies with the laws of any country or 
jurisdiction other than the laws of Malaysia. Entitled Shareholders and/or their renouncee(s) and/or transferee(s) (if applicable) who are residents in countries or jurisdictions other than Malaysia 
should therefore immediately consult their legal advisers and/or other professional advisers as to whether the acceptance or renunciation (as the case may be) of all or any part of their 
Provisional Allotments, the application for Excess Rights Shares, or the subscription, offer, sale, resale, pledge or other transfer of the Rights Shares and Bonus Shares would result in the 
contravention of any laws of such countries or jurisdictions. Neither MKH, AmInvestment Bank Berhad, Kenanga Investment Bank Berhad nor any of their respective directors and officers or 
affiliates shall accept any responsibility or liability whatsoever to any party in the event that any acceptance and/or renunciation (as the case may be) of the Provisional Allotments, the 
application for Excess Rights Shares, or the subscription, offer, sale, resale, pledge or other transfer of the Rights Shares and Bonus Shares made by any Entitled Shareholder and/or their 
renouncee(s) and/or transferee(s) (if applicable) is or shall become illegal, unenforceable, voidable or void in such countries or jurisdictions in which the said Entitled Shareholder and/or their 
renouncee(s) and/or transferee(s) (if applicable) is a resident.

A copy of the Abridged Prospectus has been registered with the Securities Commission Malaysia (“SC”). The registration of the Abridged Prospectus should not be taken to indicate that the 
SC recommends the Rights with Bonus Issue or assumes responsibility for the correctness of any statement made or opinion or report expressed in the Abridged Prospectus. The SC has not, 
in any way, considered the merits of the securities being offered for investment. A copy of the Documents has also been lodged with the Registrar of Companies who takes no responsibility for 
the contents of the Documents.

The approval from our shareholders for the Rights with Bonus Issue was obtained at the Extraordinary General Meeting held on 14 March 2017. The approval from Bursa Securities for the 
listing of and quotation for all the Rights Shares, Bonus Shares, additional MKH Warrants and the MKH Shares to be issued upon the exercise of the additional MKH Warrants on Bursa 
Securities was obtained vide its letter dated 26 January 2017. The listing of and quotation for the said new securities on the Main Market of Bursa Securities are in no way reflective of the merits 
of the Rights with Bonus Issue.

Our Board has seen and approved all the Documents. They, collectively and individually, accept full responsibility for the accuracy of the information given and confirm that, after having made 
all reasonable inquiries, and to the best of their knowledge and belief, there are no false or misleading statements or other facts which, if omitted, would make the statement in the Documents 
false or misleading.

Unless otherwise stated, the unit of currency used in this RSF is RM and sen. Terms defined in the Abridged Prospectus shall have the same meanings when used in this document, unless 
they are defined otherwise.

LAST DATE AND TIME FOR ACCEPTANCE AND PAYMENT
This RSF is valid for acceptance until 5:00 p.m.on 19 May 2017 (“Closing Date”). 

You are required to submit your completed RSF with the appropriate remittance in RM to our Share Registrar, by ordinary post, by courier or delivered by hand at your own risk, at the address 
as set out above. The completed RSF, together with the appropriate remittance in RM and other relevant forms (if applicable), must be received by our Share Registrar at the address as set 
out above by the Closing Date.

FULL OR PART ACCEPTANCE AND PAYMENT FOR THE PROVISIONAL ALLOTMENTS
The entitlements under the Rights with Bonus Issue are renounceable in full or in part. You are always entitled to accept part of your entitlement to the Provisional Allotments, PROVIDED 
ALWAYS that: (a) the minimum number of Rights Shares that may be accepted is one (1) Rights Share. However, two (2) Bonus Shares will be issued for every one (1) Rights Share 
subscribed for. 

If you wish to accept all or part of your entitlement to the Provisional Rights Shares, please complete Parts I(A) and II of this RSF in accordance with the notes and instructions contained 
herein and submit this RSF together with the appropriate remittance made in RM for the full and exact amount payable for the Rights Shares and Bonus Shares accepted, in the form of 
banker’s draft(s) or cashier’s order(s) or money order(s) or postal order(s) drawn on a bank or post office in Malaysia and made payable to “MKH RIGHTS SHARES ACCOUNT”, crossed 
“ACCOUNT PAYEE ONLY” and endorsed on the reverse side with your name in block letters, contact number, address and your CDS Account number to be received by our Share Registrar, 
Tricor Investor & Issuing House Services Sdn Bhd, by 5:00 p.m. on 19 May 2017. Cheques or other mode(s) of payment are not acceptable.

The payment must be made for the exact amount payable for the Rights Shares and Bonus Shares accepted. Any excess or insufficient payment may be rejected at the absolute discretion 
of our Board. No acknowledgment of the receipt of this RSF or application monies will be made by our Company or our Share Registrar in respect of the Rights with Bonus Issue. However, 
successful applicants will be allotted their Rights Shares and Bonus Shares, and notices of allotment will be issued and despatched by ordinary post at their own risk to their address shown 
in Bursa Depository’s record within eight (8) Market Days from the last date for acceptance of and payment for the Provisional Allotments or such other period as may be prescribed by Bursa 
Securities. In respect of unsuccessful or partially successful applications, the full amount or the surplus application monies (as the case may be) will be refunded without interest within fifteen 
(15) Market Days from the last day for application of and payment for the Provisional Allotments.

APPLICATION AND PAYMENT FOR THE EXCESS RIGHTS SHARES 

If you wish to apply for the Excess Rights Shares, you may do so by completing Part I(B) of this RSF (in addition to Parts I(A) and II) and forward it (together with a separate remittance made 
in RM for the FULL and EXACT amount payable in respect of the Excess Rights Shares applied for) using the envelope provided (at your own risk) to our Share Registrar at the address as 
set out above, so as to arrive by the Closing Date. 

Payment for the Excess Rights Shares applied should be made in the same manner described in Note (ii) above except that the banker’s draft or cashier’s order or money order or 
postal order drawn on a bank or post office in Malaysia be made payable to “MKH EXCESS RIGHTS SHARES ACCOUNT”, crossed “ACCOUNT PAYEE ONLY” and endorsed on the 
reverse side with your name in block letters, contact number, address and your CDS Account number to be received by the Share Registrar by the Closing Date.

The payment must be made for the FULL and EXACT amount payable for the Excess Rights Shares applied for. Any excess or insufficient payment may be rejected at the absolute discretion 
of our Board. Cheques or other modes of payment not prescribed herein are not acceptable. Details of the remittances must be filled in the appropriate boxes provided in this RSF. No 
acknowledgement of the receipt of this RSF for the Excess Application or application monies will be issued by our Company or our Share Registrar in respect of the Excess Rights Shares. 
However, if your application is successful, a notice of allotment will be despatched to you by ordinary post to the address as shown in Bursa Depository’s record  your own risk within eight 
(8) Market Days from the Closing Date or such other period as may be prescribed by Bursa Securities.

In respect of unsuccessful or late applications or partially successful Excess Applications, the full amount or the surplus application monies, as the case may be, will be refunded without 
interest within fifteen (15) Market Days from the Closing Date by ordinary post to the address as shown in the Record of Depositors of our Company at your own risk.

It is the intention of our Board to allot the Excess Rights Shares, if any, in a fair and equitable manner in the following priority:-

In the event of any Excess Rights Shares balance after steps (i) to (iv) are carried out, steps (ii) to (iv) will be repeated to allocate the balance Excess Rights Shares.

Nevertheless, our Board reserves the right to allot the Excess Rights Shares applied for under Part I(B) of this RSF in such manner as it deems fit and expedient in the best interest of our 
Company subject always to such allocation being made on a fair and equitable basis, and that the intention of our Board set out in (i) to (iv) above is achieved.

SALE OR TRANSFER OF PROVISIONAL ALLOTMENTS 
As an Entitled Shareholders, should you wish to sell or transfer all or part of your entitlement to one (1) or more person(s), you may do so through your stockbrokers without first having to 
request for a split of the Provisional Allotments standing to the credit of your CDS account. You may sell such entitlement on Bursa Securities or transfer to such persons as may be allowed 
pursuant to the Rules of Bursa Depository, both for the period up to the last date and time for the sale and transfer of the Provisional Allotments.

In selling or transferring all or part of your Provisional Allotments, you need not deliver any document, including this RSF, to any stockbroker. However, you must ensure that you have 
sufficient number of Provisional Allotments standing to the credit of your CDS Account that are available for the settlement of the sale or transfer.

If you have sold or transferred only part of the Provisional Allotments, you may still accept the balance of the Provisional Allotments by completing Parts I(A) and II of this RSF and forwarding 
this RSF together with the appropriate remittance in RM for the full and exact amount payable for the balance of the Provisional Allotments accepted, to our Share Registrar in accordance 
with the instructions as set out in (ii) above.

Renouncee(s) and/or transferee(s) may obtain a copy of the Abridged Prospectus and this RSF from their stockbroker, our Share Registrar or Bursa Securities’ website at 
www.bursamalaysia.com.

GENERAL INSTRUCTIONS

firstly, to minimise the incidence of odd lots; 
secondly, for allocation to Entitled Shareholders who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on their respective shareholdings 
as per their CDS Account as at the Entitlement Date;
thirdly, for allocation to Entitled Shareholders who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on the quantum of Excess Rights Shares 
applied for; and
fourthly, for allocation to renouncee(s) and/or transferee(s) who have applied for Excess Rights Shares on a pro-rata basis and in board lot, calculated based on the quantum of Excess 
Rights Shares applied for.

(i)
(ii)

(iii)

(iv)

All documents submitted together with this RSF constitute part and parcel of the application. Incomplete applications will not be accepted.
RSF defaced by erasures or any kind of correcting fluid may result in the application being not accepted at the absolute discretion of our Board. Every amendment must be clearly 
legible and should be countersigned in full by the applicant.
All applicants must sign on the front page of this RSF. All corporate bodies must affix their Common Seals.
A Malaysian Revenue Stamp (NOT POSTAGE STAMP) of RM10.00 must be affixed on this RSF.
The Rights Shares with Bonus Shares subscribed by you and/or your renouncee(s) and/or transferee(s) (if applicable) will be credited into your and/or renouncees and/or transferees 
respective CDS Accounts as stated in this RSF or the exact CDS Account appearing in our Record of Depositors.
Any interest or other benefit accruing on or arising from or in connection with any subscription and/or application monies shall be for the benefit of our Company and we shall not be 
under any obligation to account for such interest or other benefit to you.
The contract arising from the acceptance of the Provisional Allotments by you shall be governed by and construed in accordance with the laws of Malaysia and you shall be deemed to have 
irrevocably and unconditionally submitted to the exclusive jurisdiction of the courts of Malaysia in respect of any matter in connection with this RSF and the contract arising therefrom.
Applications shall not be deemed to have been accepted by reason of the remittance being presented for payment. Our Board reserves the right at its absolute discretion not to accept 
any application or to accept any application in part only without assigning any reason thereof.
Entitled shareholders and/or their transferee(s) and/or their renounce(s) (if applicable) should note that the RSF and remittances so lodged with the Share Registrar shall not be 
subsequently withdrawn.

(a)
(b)

(c)
(d)
(e)

(f)

(g)

(h)

(i)
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