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Technology Obsolescence  
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Cybersecurity and Operational Failure 

Adequacy of Human Capital 
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Special Notes: In order to safeguard the health of attendees at AGM, you are requested to adhere 
strictly to the current COVID 19 Standard Operating Procedures (SOP) issued by the Government, 
the Ministry of Health, MKN and other relevant authorities. 
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(Pursuant to Bursa Malaysia ACE Market Listing Requirements) 
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(Pursuant to Bursa Malaysia ACE Market Listing Requirements) 



31

Annual Report 2020



32

IFCA MSC BERHAD 199701037892 (453392-T)



33

Annual Report 2020



34

IFCA MSC BERHAD 199701037892 (453392-T)



35

Annual Report 2020



36

IFCA MSC BERHAD 199701037892 (453392-T)



37

Annual Report 2020



38

IFCA MSC BERHAD 199701037892 (453392-T)



39

Annual Report 2020



40

IFCA MSC BERHAD 199701037892 (453392-T)



41

Annual Report 2020

* Directors of the Company and its subsidiary companies 

Interests in the Company
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Interests in Subsidiary 
  Companies
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Notes: 
 
(a) By virtue of his substantial shareholdings in IFCA Software (Asia) Sdn. Bhd. and the 

shareholdings of his brother, Yong Kian Keong, Yong Keang Cheun is deemed to have an interest 
in the shares in the Company to the extent that IFCA Software (Asia) Sdn. Bhd. and Yong Kian 
Keong have an interest. 

 
(b) By virtue of his substantial shareholdings in IFCA Software (Asia) Sdn. Bhd. and the 

shareholdings of his brother, Yong Keang Cheun, Yong Kian Keong is deemed to have an interest 
in the shares in the Company to the extent that IFCA Software (Asia) Sdn. Bhd. and Yong Keang 
Cheun have an interest. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

By-Laws (on 
Professional Ethics, Conduct and Practice)

 International Code of 
Ethics for Professional Accountants 
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Key Audit Matters 

Impairment of Assets
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Key Audit Matters (Cont’d) 
 

Intangible Assets

Intangible 
Assets
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Information Other than the Financial Statements and Auditors’ Report Thereon 

Responsibilities of Directors for the Financial Statements 
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Auditors’ Responsibilities for the Audit of the Financial Statements 
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Auditors’ Responsibilities for the Audit of the Financial Statements (Cont’d) 
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Item that is or may be 
  reclassified subsequently 
  to profit or loss

Items that will not
  be reclassified subsequently 
  to profit or loss
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Financial Instruments
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Revenue from Contracts with Customers
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Revenue 
from Contracts with Customers.
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Revenue from contracts with customers 
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Revenue from contracts with customers (Cont d) 

Revenue from other sources  
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Direct holding:

Held through Push
  Technology Sdn. Bhd.:

Subsidiary companies not audited by UHY 
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Exposure to credit risk, credit quality and collateral 
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*Deemed interest by virtue of his interest in IFCA Software (Asia) Sdn Bhd and being the brother of Yong Kian Keong, a director 
of IFCA Software (Asia) Sdn Bhd 

   
#Deemed interest by virtue of his interest in IFCA Software (Asia) Sdn Bhd and being the brother of Yong Keang Cheun, a 
director of IFCA Software (Asia) Sdn Bhd 
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AFFIX
STAMP

1st fold here

The Company Secretary

Unit 07-02, Level 7, Persoft Tower, 
6B Persiaran Tropicana,
Tropicana Golf & Country Resort,
47410 Petaling Jaya,
Selangor Darul Ehsan.
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