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STATEMENTS OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2021 
 

  Group  Company 
  2021  2020  2021  2020 
 Note RM  RM  RM  RM 
         
ASSETS         
Non-current assets         
Property, plant and equipment 5 58,595,070  21,284,266  23,405  19,775 
Rights-of-use assets 6 69,419  71,969  14,462  57,849 
Other intangible assets 7 23,822,402  -  -  - 
Investment in subsidiaries 8 -  -  43,405,960  39,809,237 
Investment in associates 9 -  -  -  - 
Investment in a joint venture 

company 
 

10 
 

23,435 
  

- 
  

- 
  

- 
Other investments 11 4,645,847  5,039,856  -  - 
Other receivables 12 345,000  1,395,685  -  - 
Goodwill on consolidation 13 15,479,067  15,479,067  -  - 
  102,980,240  43,270,843  43,443,827  39,886,861 
         
Current assets         
Other investments 11 41,013,231  44,194,514  -  - 
Amount due from subsidiaries 14 -  -  65,261,588  39,636,130 
Amount due from a joint venture 

company 
 

14 
 

124,803 
  

- 
  

- 
  

- 
Amount due from related parties 14 -  -  124,803  - 
Trade receivables 15 1,353,437  11,250  -  - 
Other receivables 12 12,732,225  8,669,700  3,212,824  194,662 
Tax recoverable  1,264,924  1,111,662  -  - 
Term deposits 16 5,200,000  -  -  - 
Cash and cash equivalents 17 6,403,202  31,532,569  791,396  23,111,348 
  68,091,822  85,519,695  69,390,611  62,942,140 
Total assets  171,072,062  128,790,538  112,834,438  102,829,001 
         
EQUITY         
Share capital 18 130,964,279  123,914,279  130,964,279  123,914,279 
Reserves 19 (6,223,911)  (3,470,870)  -  900,000 
Retained earnings/(Accumulated 

losses) 
  

279,918 
  

(950,596) 
  

(18,988,348) 
  

(22,294,206) 
Equity attributable to owners of 

the Company 
  

125,020,286 
  

119,492,813 
  

111,975,931 
  

102,520,073 
Non-controlling interests  7,621,046  1,582,174  -  - 
Total equity  132,641,332  121,074,987  111,975,931  102,520,073 
         
LIABILITIES         
Non-current liabilities         
Borrowings 20 16,997,511  1,754,879  -  - 
Lease liabilities 6 99,970  140,002  -  14,670 
Other payables 21 1,103,950  1,263,792  -  - 
Deferred tax liabilities 22 5,755,537  11,445  -  - 
  23,956,968  3,170,118   -  14,670 
         
Current liabilities         
Borrowings 20 4,132,491  323,753  -  - 
Lease liabilities 6 96,506  96,291  14,670  44,789 
Amount due to corporate 

shareholders 
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2,266,418 
  

2,266,219 
  

- 
  

- 
Trade payables 24 3,351,284  24,360  -  - 
Other payables 21 4,627,063  1,834,810  843,837  249,469 
  14,473,762  4,545,433   858,507  294,258 
Total liabilities  38,430,730  7,715,551  858,507  308,928 
Total equity and liabilities  171,072,062  128,790,538  112,834,438  102,829,001 

 
The accompanying notes form an integral part of the financial statements. 
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STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 
 

  Group  Company 
  2021  2020  2021  2020 
 Note RM  RM  RM  RM 
         
Revenue 25 7,496,887  11,619,706  240,000  240,000 
         
Other direct costs  (6,907,439)  (10,261,256)  -  - 
Employment expenses 26 (3,401,979)  (4,078,628)  (1,265,526)  (2,340,077) 
Premises and infrastructure expenses  (107,133)  (237,414)  (34,617)  (106,778) 
Marketing expenses  (916,667)  (108,147)  (183,333)  (20,128) 
Administrative expenses  (3,494,839)  (1,452,635)  (1,781,579)  (927,853) 
Other income  9,781  3,163,618  -  - 
Other expenses  (43,919)  (469,898)  (1,995)  (6,123) 
Reversal of impairment on receivables  1,242,000  9,500  -  - 
Foreign exchange losses  (2,062)  -  -  - 
Depreciation and amortisation  (236,181)  (228,547)  (46,132)  (30,879) 
Operating loss  (6,361,551)  (2,043,701)  (3,073,182)  (3,191,838) 
         
Dividend income  491  27,799  8,000,000  - 
Fair value (loss)/gain on equity 

instruments through profit or loss 
  

(5,978,229) 
  

6,291,412 
  

- 
  

- 
Gain/(loss) on disposal of investments  278,698  1,576,704  -  - 
Bargain purchase gain  12,667,512  -  -  - 
Government grant  -  32,400  -  - 
Impairment loss on:         
- Goodwill  -  (5,543,955)  -  - 
- Investment in subsidiaries  -  -  (1,903,376)  (7,604,010) 
Management fee  -  -  (120,000)  - 
Interest income  224,558  120,597  405,627  77,031 
Interest expense  (108,299)  (140,527)  (3,211)  (4,686) 
Effect of discounting on other receivables  (109,315)  (51,376)  -  - 
Effect of discounting on other payables  (121,039)  94,442  -  - 
Share of loss from a joint venture 
   company 

  
(1,565) 

  
- 

  
- 

  
- 

Profit/(loss) before tax 27 491,261  363,795  3,305,858  (10,723,503) 
Taxation 28 (116,584)  845,595  -  - 
Net profit/(loss) after tax  374,677  1,209,390  3,305,858  (10,723,503) 
         
Other comprehensive income/(loss)         
Items that may be reclassified 

subsequently to profit or loss 
        

Exchange differences on translation of 
foreign operations 

  
6,703 

  
(12,248) 

  
- 

  
- 

         
Items that will not be reclassified 

subsequently to profit or loss 
        

Fair value changes on equity 
investments at FVOCI 

  
(394,009) 

  
- 

  
- 

  
- 

Other comprehensive loss for the year, 
net of tax 

  
(387,306) 

  
(12,248) 

  
- 

  
- 

Total comprehensive (loss)/income 
for the financial year 

  
 

(12,629) 

  
 

1,197,142 

  
 

3,305,858 

  
 

(10,723,503) 
         
Profit/(Loss) for the financial year 

attributable to: 
        

Owners of the Company  1,230,514  1,709,428  3,305,858  (10,723,503) 
Non-controlling interests  (855,837)  (500,038)  -  - 
  374,677  1,209,390  3,305,858  (10,723,503) 
         
Total comprehensive income/(loss) 

attributable to: 
        

Owners of the Company  1,000,812  1,697,180  3,305,858  (10,723,503) 
Non-controlling interests  (1,013,441)  (500,038)  -  - 
  (12,629)  1,197,142  3,305,858  (10,723,503) 
         
Earnings per share (“EPS”):         
Basic EPS (sen) 29 0.39  0.66     
Diluted EPS (sen) 29 0.39  0.63     

 

The accompanying notes form an integral part of the financial statements. 
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