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FGV Recorded PBT of RM26.22 Million for Q1 2018

KUALA LUMPUR 28 MAY 2018 — For the first quarter of its financial year ending 31 March 2018,
FGV Holdings Berhad (FGV) registered a Profit Before Tax of RM 26.22 million, a significant
improvement from the loss of RM32.26 million recorded in the previous corresponding quarter.
This improved performance is attributable to enhanced productivity and improved contributions

from the Sugar and Logistics & Support Business (LSB) sectors.

FGV’s Profit After Tax rose from a loss of RM32.20 million in Q1 2017 to RM8.47 million for the
period under review, while its revenue declined by 17% to RM3.6 billion compared with RM4.3

billion in the previous corresponding quarter.

The Sugar Sector recorded a profit of RM22.01 million in Q1 2018, compared with a loss of
RM23.16 million in the previous corresponding quarter. This is mainly attributable to lower raw
material costs, favorable foreign exchange rate, and a reduction in administrative expenses by

33.0%, quarter-on-quarter.

The LSB Sector recorded a profit of RM25.36 million in Q1 2018, compared with a loss of RM39.50
million in the previous corresponding quarter. This was mainly attributable to higher throughput in

the bulking business, and increased tonnage carried by the Group’s transport operations.

Despite improved productivity and a higher sales volume, the Plantation Sector recorded a profit of
RM 18.29 million, representing a 61.4% decrease, compared with the previous corresponding
quarter. This is due to lower average CPO price realised of RM2,472 per MT compared with
RM3,061 per MT in Q1 2017. The Sector recorded a significant improvement in operational
performance, with an 18.4% and 23% increase in CPO and FFB production, respectively, quarter-on-

quarter.



“l am heartened with the operational improvements that we have recorded,” Datuk Zakaria Arshad,
FGV’s Group President and Chief Executive Officer said. “The renewed focus on operational

improvement to increase productivity is bearing fruit.”

He added that FGV will continue to push for greater productivity and cost efficiency in every sector.
“We expect to see this improving trend to continue, as we are already seeing the results of efforts
to enhance our performance. FGV has recruited sufficient labour to meet its requirements. Also, we

have been aggressively replanting to correct our age profile.

“There is still much to do. We are focused on delivering results,” Zakaria said.
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About Felda Global Ventures Holdings Berhad

Felda Global Ventures Holdings Berhad (FGV) is Malaysia’s leading global agri-business and is the world’s largest producer of Crude Palm Qil (CPO).
FGV’s operations stretch across more than 11 countries in Asia, the Middle East, North America and Europe, and are focused on three main sectors:
Plantation, Sugar and Logistics & Support Business (LSB). As the core business of the Group, the Plantation Sector is enhanced through a fully
integrated palm value chain of upstream, processing and downstream activities.

FGV is the world’s third largest oil palm plantation operator, has the world’s largest bulking and storage facilities for vegetable oil and is Malaysia’s
top refined sugar producer. It also specialises in the production of renewable bio-fuels, oleo chemicals, oils and fats, and rubber processing activities
With a workforce of more than 35,000, FGV aspires to be one of the world’s leading agri-business companies.

For more information, please visit http://www.feldaglobal.com
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