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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 

OTHER COMPREHENSIVE INCOME FOR THE FINANCIAL QUARTER AND PERIOD ENDED 

31 MARCH 2026(1) 

       

  3-MONTH ENDED  PERIOD-TO-DATE 

  31.03.2026 31.03.2025  31.03.2026 31.03.2025 

 Note RM’000 RM’000  RM’000 RM’000 

       

Revenue A9 51,254 59,073  107,700 149,805 

Cost of sales  (44,916) (53,635)  (95,520) (136,772) 

Gross profit (“GP”)  6,338 5,438  12,180 13,033 

Other income  336 5,439  652 6,942 

Administrative expenses  (8,357) (9,411)  (17,014) (19,994) 

Net (loss)/gain on impairment of 

financial instruments 

 
- (570) 

 
- (570) 

Finance costs  (9) (753)  (20) (1,334) 

(Loss)/Profit before tax 

(“(LBT)/(PBT)”) 

B11 (1,692) 143  (4,202) (1,923) 

Taxation B6 (33) (477)  (188) (550) 

(Loss)/Profit after tax 

(“(LAT)/PAT”) 

 
(1,725) (334) 

 

(4,390) (2,473) 

       

Other comprehensive income for the 

financial period, net of tax 

     

Items that are or may be reclassified 

subsequently to profit or loss 

     

Exchange translation differences - 62  - 312 

Total comprehensive (loss)/profit 

for the financial period 

(1,725) (272)  (4,390) (2,161) 

       

(Loss)/Profit for the financial period attributable to:    

• Owners of the Company  (1,860) (215)  (4,409) (2,584) 

• Non-controlling interests  135 (119)  19 111 

  (1,725) (334)  (4,390) (2,473) 

       

Total comprehensive (loss)/income for the financial 

period attributable to: 

    

• Owners of the Company  (1,860) (153)  (4,409) (2,272) 

• Non-controlling interests  135 (119)  19 111 

  (1,725) (272)  (4,390) (2,161) 

       

Loss per share attributable to owners of the 

Company 

    

• Basic (sen)(2) B10 (0.31) (0.04)  (0.73) (0.43) 

• Diluted (sen)(3) B10 (0.30) (0.04)  (0.72) (0.42) 
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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 

OTHER COMPREHENSIVE INCOME FOR THE FINANCIAL QUARTER AND PERIOD 

ENDED 31 MARCH 2026(1) (CONT’D) 
 

Notes:  

 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Profit or Loss and 

Other Comprehensive Income are disclosed in Note A1 and the accompanying explanatory notes 

attached to this interim financial report. 

 

(2) Basic loss per share for the individual quarter and period-to-date ended 31 March 2026 is calculated 

based on the weighted average number of ordinary shares in issue of 605,096,941 as at 31 March 

2026 respectively. Basic loss per share for the individual quarter and period-to-date ended 31 March 

2025 is calculated based on the weighted average number of ordinary shares in issue of 605,096,941 

as at 31 March 2025 respectively.  

 

(3) Diluted loss per share of the Company for the individual quarter and period-to-date ended 31 March 

2026 is calculated based on the weighted average number of ordinary shares in issue of 610,370,120 
as at 31 March 2026 respectively, adjusted for contingently issuable ordinary shares. Diluted loss per 

share of the Company for the individual quarter and period-to-date ended 31 March 2025 is calculated 

based on the weighted average number of ordinary shares in issue of 610,370,120 as at 31 March 

2025 respectively, adjusted for contingently issuable ordinary shares.  
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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

AS AT 31 MARCH 2026(1) 

    

 UNAUDITED  AUDITED 

 As at  As at 

 31.03.2026  30.09.2025 

 RM’000  RM’000 
    

ASSETS    

Non-current assets    

Property, plant and equipment 2,396  3,569 

Intangible assets 17,024  19,690 

Right-of-use assets 1,997  2,261 

Total non-current assets 21,417  25,520 
    

Current Assets    

Inventories 2,875  5,473 

Loan receivables 55,747  24,546 

Trade receivables 5,763  5,646 

Other receivables 8,849  14,189 

Contract assets 1,235  1,338 

Other investments 1,711  1,711 

Tax recoverable 11,871  10,913 

Fixed deposits with licensed banks 1,309  1,309 

Cash and bank balances 41,429  81,008 

Total current assets 130,789  146,133 

TOTAL ASSETS 152,206  171,653 
    

EQUITY AND LIABILITIES    

Equity    

Share capital 218,187  218,187 

Merger reserve (15,694)  (15,694) 

Other reserves (36,620)  (36,620) 

Accumulated losses (81,673)  (77,264) 

Equity attributable to owners of the Company 84,200  88,609 

Non-controlling interests 1,455  1,436 

Total Equity 85,655  90,045 
    

LIABILITIES    

Non-current liabilities    

Lease liabilities 409  392 

Deferred tax liabilities 49  49 

Total non-current liabilities 458  441 
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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

AS AT 31 MARCH 2026(1) (CONT’D) 

    

 UNAUDITED  AUDITED 

 As at  As at 

 31.03.2026  30.09.2025 

 RM’000  RM’000 
    

LIABILITIES (CONT’D)    

Current liabilities    

Trade payables 8,555  11,450 

Other payables 50,873  67,958 

E-money liabilities 796  948 

Contract liabilities 173  190 

Amount due to Directors 78  125 

Lease liabilities 237  493 

Tax payable 5,381  3 

Total current liabilities 66,093  81,167 

TOTAL LIABILITIES 66,551  81,608 
    

TOTAL EQUITY AND LIABILITIES 152,206  171,653 
    

Number of ordinary shares (‘000) 605,097  605,097 

NET ASSETS PER SHARE (RM)(2) 0.14  0.15 

 

Notes: 
 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Financial Position 

are disclosed in Note A1 and the accompanying explanatory notes attached to this interim financial 

report. 

  

(2) The net assets per share is calculated based on the number of shares in issue of 605,096,941 as at 31 

March 2026 and 605,096,941 as at 31 March 2025. 
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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGE IN EQUITY  

FOR THE FINANCIAL QUARTER AND PERIOD ENDED 31 MARCH 2026(1)  

 

   Attributable to owners of the parent    

   Non-Distributable   Distributable        

  

Share 

Capital 

Merger  

Reserve 

Warrant 

Reserve 

Other 

Reserve 

 Foreign 

Currency 

Translation 

Reserve  

Retained 

Earnings  Total  

Non- 

controlling 

Interests  

Total 

Equity 

Period ended 31 December 2025 RM’000 RM’000 RM’000 RM’000 RM’000  RM’000  RM’000  RM’000  RM’000 
              

As at 1 October 2025 218,187 (15,694) - (36,620) -  (77,264)  88,609  1,436  90,045 
              

(Loss)/Profit for the financial period - - - - -  (4,409)  (4,409)  19  (4,390) 
               

Other comprehensive income for the 

financial period 

- - - - -  -  -  -  - 

               

Total comprehensive (loss)/income 

for the financial period 

- - - - -  (4,409)  (4,409)  19  (4,390) 

               

As at 31 December 2025 218,187 (15,694) - (36,620) -  (81,673)  84,200  1,455  85,655 
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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGE IN EQUITY  

FOR THE FINANCIAL QUARTER AND PERIOD ENDED 31 MARCH 2026(1) (CONT’D) 
  

   Attributable to owners of the parent    

   Non-Distributable   Distributable        

  

Share 

Capital 

Merger  

Reserve 

Warrant 

Reserve 

Other 

Reserve 

 Foreign 

Currency 

Translation 

Reserve  

Retained 

Earnings  Total  

Non- 

controlling 

Interests  

Total 

Equity 

Period ended 31 March 2025 RM’000 RM’000 RM’000 RM’000 RM’000  RM’000  RM’000  RM’000  RM’000 
              

As at 1 October 2024 218,187 21,839 - (74,153) (312)  (57,785)  107,776  13,149  120,925 
              

(Loss)/Profit for the financial period - - - - -  (2,584)  (2,584)  111  (2,473) 
               

Other comprehensive income for the 

financial period 

- - - - 312  -  312  -  312 

               

Total comprehensive (loss)/income 

for the financial period 

- - - - 312  (2,584)  (2,272)  111  (2,161) 

               

Transactions with owners              
              

Net change of non-controlling interests - (37,533) - 37,533 -  -  -  (11,724)  (11,724) 

              

Dividend paid - - - - -  (200)  (200)  200  - 
              

              

              

Total transactions with owners - - - - -  (200)  (200)  (11,524)  (11,724) 
              

As at 31 March 2025 218,187 (15,694) - (36,620) -  (60,569)  105,304  1,736  107,040 

 

Note: 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Changes in Equity are disclosed in Note A1 and the accompanying 

explanatory notes attached to this interim financial report.  
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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS  

FOR THE FINANCIAL QUARTER AND YEAR ENDED 31 MARCH 2026(1) 

    

 PERIOD-TO-DATE 

 31.03.2026  31.03.2025 

 RM’000  RM’000 

Cash Flows From Operating Activities    

Loss before tax (4,202)  (1,923) 

Adjustments for:    

Depreciation/Amortisation of property, plant and equipment, 

right-of-use assets and intangible assets 

3,973  5,003 

Finance costs 20  1,334 

Impairment losses on trade receivables 199  - 

Impairment losses on other investment 36  - 

Reversal of impairment losses on inventories (45)  - 

Interest income (136)  (140) 

Unrealised loss/(gain) on foreign exchange, net 1  147 

(Gain)/loss on disposal of property, plant and equipment (14)  (1,235) 

Gain on disposal of subsidiary companies -  (3,475) 

Gain on disposal of right-of-use assets -  (2,330) 

Fair value loss/(gain) on financial assets at fair value through 

profit or loss 

-  570 

Operating (loss)/profit before working capital changes (168)  (2,049) 

Changes in working capital    

Inventories 2,642  (3,325) 

Receivables (26,177)  (14,646) 

Payables (20,132)  22,724 

Amount due to Directors (47)  (44) 

Contract liabilities 87  547 

 (43,627)  5,256 

Cash generated from operations (43,795)  3,207 

Interest paid (20)  (1,334) 

Interest received 136  140 

Tax refund/(paid), net 4,232  (3,358) 

Net cash from operating activities (39,447)  (1,345) 
    

Cash Flows From Investing Activities    

Purchase of property, plant and equipment (58)  (6,309) 

Purchase of other investment (36)  - 

Proceeds from disposal of property, plant and equipment 202  8,000 

Proceeds from disposal of right-of-use assets -  27,000 

Proceeds from disposal of subsidiary companies -  37,250 

Dividend paid -  (200) 

Net cash outflow arising from acquisition of subsidiary 

company 

-  (260) 

Net cash from/(used in) investing activities 108  65,481 
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Revenue Group Berhad (201701034150(1248321-D)) 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS  

FOR THE FINANCIAL QUARTER AND YEARA ENDED 31 MARCH 2026(1) (CONT’D) 

    

 PERIOD-TO-DATE 

 31.03.2026  31.03.2025 

 RM’000  RM’000 

    

Cash Flows From Financing Activities    

Net changes of lease liabilities (241)  (236) 

Repayment of term loans -  (24,176) 

Increase in fixed deposits pledged (239)  - 

Net cash (used in)/from financing activities (480)  (24,412) 

    

Net decrease in cash and cash equivalents (39,819)  39,724 

Cash and cash equivalents at the beginning of the financial 

year 

82,108  25,933 

Effect of exchange translation differences on cash and cash 

equivalents 

-  - 

Cash and cash equivalents at the end of the financial year 42,289  65,657 

    

Cash and cash equivalents at the end of the financial year 

comprises: 

   

Cash and bank balances 41,429  64,490 

Fixed deposits with licensed banks 1,309  1,377 

Bank overdrafts -  - 

 42,738  65,867 

Less: Fixed deposits pledged with licensed banks (449)  (210) 

 42,289  65,657 

 Note: 
 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Cash Flows are 

disclosed in Note A1 and the accompanying explanatory notes attached to this interim financial report. 
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Revenue Group Berhad (201701034150(1248321-D)) 

A. NOTES TO THE INTERIM FINANCIAL REPORT 

 

A1. Basis of preparation 

 

 The interim financial report of Revenue Group Berhad (“REVENUE” or “the Company”) and its 

subsidiary companies (“the Group”) are unaudited and have been prepared in accordance with the 

requirements of Malaysian Financial Reporting Standards (“MFRS”) 134: Interim Financial 

Reporting and Rule 9.22 of Main Market Listing Requirements (“Listing Requirements”) of Bursa 

Securities. 

 

 This interim financial statements on the Company’s unaudited condensed consolidated financial 

results for the quarter and period ended 31 March 2026 is announced by the Company in compliance 

with the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”). 

 

 This interim financial report should be read in conjunction with the audited financial statements for 

the financial year ended 30 September 2025 and the accompanying notes attached to this interim 

financial report. 

 

A2. Summary of significant accounting policies 

 

The significant accounting policies and methods of computation adopted by the Group in this interim 

financial report are consistent with those adopted as disclosed in the audited financial statements for 

the financial year ended 30 September 2025. 

 

During the financial year, the Group have adopted the following new standards and amendments 

issued by the Malaysian Accounting Standards Board (“MASB”) that are mandatory for current 

financial period: 

 

Amendments to MFRS 121 The Effects of Changes in Foreign Exchange 

Rates – Lack of Exchangeability 

 

 

The adoption of the new standards and amendments to standards did not have any significant impact 

on the financial statements of the Group. 
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Revenue Group Berhad (201701034150(1248321-D)) 

A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D) 

 

A2. Summary of significant accounting policies (Cont’d) 

 

Standards issued but not yet effective 

 

The Group has not applied the following new MFRSs and amendments to MFRSs that have been 

issued by the MASB but are not yet effective for the Group: 

  Effective dates for 

financial periods 

beginning on or after 

   

Amendments to MFRS 9 and 

MFRS 7 

Financial Instruments: Disclosures – 

Classification and Measurement of 

Financial Instruments 

1 January 2026 

   

Amendments to MFRS 1, MFRS 7, 

MFRS 9, MFRS 10 and MFRS 107 

Amendments that are part of Annual 

Improvements – Volume 11 

1 January 2026 

   

MFRS 18 Presentation and Disclosure in 

Financial Statement 

1 January 2027 

   

MFRS 19 Subsidiaries without Public 

Accountability: Disclosure 

1 January 2027 

   

Amendments to MFRS 10 and 

MFRS 128 

Sale or Contribution of Assets 

between an Investor and its 

Associate or Joint Venture 

Deferred until 

further notice 

 

The Group intends to adopt the above new standards and amendments to standards, if applicable, when 

they become effective. 

 

The initial application of the above-mentioned new standards and amendments to standards are not 

expected to have any significant impacts on the financial statements of the Group.  
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Revenue Group Berhad (201701034150(1248321-D)) 

A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D) 

 

A3. Auditors’ report on preceding annual financial statements  

 

 The auditors’ report on the financial statements of the Group for the financial year ended 30 September 

2025 was qualified. 

 

 As at 30 September 2025, the Group’s statement of financial position includes loan receivables 

amounting to RM24,546,029 as disclosed in the financial statements (Note 21), and interest income 

amounting to RM2,339,688 recognised in profit and loss during the financial year.   

   

Included within the loan receivables is a balance of RM20,649,413, together with related interest 

income of RM506,350, for which the executed loan agreements were not made available to us. The 

executed loan agreements constitute the principal contractual evidence supporting the existence of the 

loans and key terms and conditions governing the rights and obligations of the parties. Although the 

Group provided alternative evidences as disclosed in the financial statement (Note 21), the absence of 

executed agreements limited our ability to corroborate the underlying contractual terms. 

 

Accordingly, the auditors were unable to obtain sufficient appropriate audit evidence to satisfy 

themselves as to the existence, rights and obligations, and valuation of these related loan receivables 

as at 30 September 2025, nor as to the occurrence and accuracy of the related interest income 

recognised during the financial year. Consequently, the auditors were unable to determine whether 

any adjustments might be necessary to the loan receivables, the related interest income recognised in 

profit or loss, or the related disclosures in the financial statements. 

 

A4. Seasonal or cyclical factors  

 

 During the festive seasons such as Chinese New Year, Hari Raya Puasa and Christmas, as well as 

specific dates such as double 11 (i.e. 11 November) and double 12 (i.e. 12 December), the Group 

typically records higher transaction volume. 

 

A5. Unusual items affecting assets, liabilities, equity, net income or cash flows  

 

 There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group 

during the current financial quarter and financial period.  

 

A6. Material changes in estimates  

 

 There were no material changes in the estimates in the current financial quarter under review. 

 

A7. Debt and equity securities 

 

There were no issuances, cancellations, repurchases, resale and repayment of debts and equity during 

the financial quarter under review. 

 

A8. Dividends paid 

 

There was no dividend paid during the current financial quarter under review. 
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Revenue Group Berhad (201701034150(1248321-D)) 

A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D) 

 

A9. Segmental information 

 

The Group’s segmental information for the current financial quarter and period ended 31 March 2026 

is as follows: 

 

(a) Analysis of revenue by business segments 

      

 3-MONTH ENDED  PERIOD-TO-DATE 

 31.03.2026 31.03.2025  31.03.2026 31.03.2025 

 RM’000 RM’000  RM’000 RM’000 

Electronic Data Capture (“EDC”) 

terminals 

7,272 5,874  12,687 11,415 

Electronic transaction processing 2,189 2,104  4,616 4,550 

Digital payment services 39,789 46,713  86,184 123,451 

Solutions and services 920 3,908  2,041 9,230 

Others 1,084 474  2,172 1,159 

Total 51,254 59,073  107,700 149,805 

      

(b) Analysis of revenue by geographical location  

      

 3-MONTH ENDED  PERIOD-TO-DATE 

 31.03.2026 31.03.2025  31.03.2026 31.03.2025 

 RM’000 RM’000  RM’000 RM’000 

Malaysia 51,254 59,073  107,700 149,805 

Total 51,254 59,073  107,700 149,805 

 

A10. Valuation of property, plant and equipment 

 

There was no valuation of property, plant and equipment in the current financial period under review. 

 

A11. Material events subsequent to the end of the current financial quarter 

 

There were no other material events subsequent to the end of the current financial quarter that have 

not been reflected in this interim financial report. 

 

A12. Changes in the composition of the Group 

 

 There were no material changes in the composition of the Group for the current financial quarter under 

review. 
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Revenue Group Berhad (201701034150(1248321-D)) 

A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D) 

 

A13. Contingent assets and contingent liabilities 

 

 Save as disclosed below, there were no other contingent assets and contingent liabilities as at the date 

of this interim report. 

    

 UNAUDITED  UNAUDITED 

 As at  As at 

 31.03.2026  31.03.2025 

 RM’000  RM’000 

    

Corporate guarantee given by REVENUE to licensed 

bank for banking facilities granted to a subsidiary of 

REVENUE 

-    14,918 

    

Bank guarantee given in favour of Revenue Harvest and 

Revenue Solution Sdn. Bhd.    

- Payments Network Malaysia Sdn. Bhd. 210  210 

- China Unionpay Co. Ltd. 239  - 

 

A14. Capital commitments 

 

Save as disclosed below, there were no other capital commitments during the current financial quarter 

under review. 

    

 UNAUDITED  UNAUDITED 

 As at  As at 

 31.03.2026  31.03.2025 

 RM’000  RM’000 

    

Authorised and contracted for: 

- Purchase of software -  2,090 

 

A15. Related party transactions 

 

 There were no material related party transactions during the current financial quarter under review. 
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Revenue Group Berhad (201701034150(1248321-D)) 

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD 

B1. Review of performance 

 

(a) Results for current quarter and preceding year corresponding quarter 

 

The Group’s revenue decreased by RM7.82 million from RM59.07 million for financial quarter 

ended 31 March 2025 to RM51.25 million for the financial quarter ended 31 March 2026. The 

lower revenue recorded was mainly attributed to the decrease in the revenue from the Digital 

Payment Services segment by approximately RM6.92 million due to lower sales, decrease in the 

Solutions & Services segment by approximately RM2.99 million due to absence of revenue 

contribution from the Innov8tif Holdings Sdn Bhd (“Innov8tif Holdings”) upon the completion 

of the disposal. The drop in revenue was mitigated by the increase in the revenue from the EDC 

Terminals segment by approximately RM1.40 million due to higher sale of EDC terminals, as 

well as the increase in the interest income from the provision of financial assistance (i.e. 

Moneylending business) by approximately RM0.60 million due to the increase in the loans 

disbursed. 

 

The Group registered a higher LBT of RM1.73 million in the current financial quarter ended 31 

March 2026 as compared to a PBT of RM0.14 million for the financial quarter ended 31 March 

2025. The higher LBT recorded during the financial quarter was attributed to lower other income 

due to the absence of one-off gain from the disposals of Innov8tif Holdings and right-of-use assets 

which amounted to RM5.81 million in the current financial quarter. The Group recorded a lower 

administrative expense due to the derecognisation of Innov8tif Holdings’ administration expenses 

and lower finance costs due to the redemption of borrowings upon the disposal of the properties. 

 

(b) Results for financial period-to-date and preceding year corresponding year 

 

The Group’s revenue decreased by RM42.11 million from RM149.81 million for financial quarter 

ended 31 March 2025 to RM107.70 million for the financial quarter ended 31 March 2026. The 

lower revenue recorded was mainly attributed to the decrease in the revenue from the Digital 

Payment Services segment by approximately RM37.27 million due to lower sales, decrease in 

the Solutions & Services segment by approximately RM7.19 million due to absence of revenue 

contribution from the Innov8tif Holdings upon the completion of the disposal. The drop in 

revenue was mitigated by the increase in the revenue from the EDC Terminals segment by 

approximately RM1.40 million due to higher sale of EDC terminals, as well as the increase in the 

interest income from the provision of financial assistance (i.e. Moneylending business) by 

approximately RM1.01 million due to the increase in the loans disbursed. 

 

The Group registered a higher LBT of RM4.20 million in the current financial quarter ended 31 

March 2026 as compared to a LBT of RM1.92 million for the financial quarter ended 31 March 

2025. The higher LBT recorded during the financial quarter was attributed to lower other income 

due to the absence of one-off gain from the disposals of property, Innov8tif Holdings and right-

of-use assets which amounted to RM7.04 million in the current financial period. However, the 

Group recorded a lower administrative expense due to the derecognisation of Innov8tif Holdings’ 

administration expenses and lower finance costs due to the redemption of borrowings upon the 

disposal of the properties. 
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Revenue Group Berhad (201701034150(1248321-D)) 

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 

 

B2. Comparison with immediate preceding quarter’s results 

  

 3-MONTH ENDED  CHANGES 

 31.03.2026 31.12.2025    

 RM’000 RM’000  RM’000 % 

Revenue 51,254 56,446  (5,192) (9.2)% 

LBT (1,692) (2,510)  (818) (32.6)% 

 

For the current financial quarter ended 31 March 2026, the Group recorded a lower revenue by 

approximately RM5.19 million, mainly attributed to the lower revenue from Digital Payment Services 

segment amounted to approximately RM6.61 million but was offset by the increase in the EDC 

Terminals segment amounted to approximately RM1.86 million due to higher sales of EDC terminals. 

 

For the current financial quarter ended 31 March 2026, the Group recorded a lower LBT of RM1.69 

million as compared to LBT of RM2.51 million in the immediate preceding financial quarter ended 

31 December 2025 mainly attributed to higher GP recognised amounted to approximately RM0.50 

million and lower administrative expenses amounted to approximately RM0.30 million. 

 

B3. Prospects and outlook 

 

Malaysia’s macroeconomic framework continues to demonstrate solid structural resilience, registering 

a year-on-year Gross Domestic Product (“GDP”) expansion of 5.3% in the first quarter of 2026. While 

this represents a moderation from the 6.3% growth recorded in the fourth quarter of 2025, the economy 

remains supported by resilient domestic consumption, steady labour market conditions, and sustained 

investment activity. These factors continue to provide a buffer against intensifying external headwinds 

and global trade uncertainties. 

 

Looking ahead, the expansion of the digital economy and the Government’s ongoing digital 

transformation initiatives are expected to continue supporting economic activity beyond 2025, laying 

the foundation for sustainable growth in 2026. In addition, the Government’s national tourism 

campaign, Visit Malaysia 2026, is expected to drive higher tourist arrivals and tourism receipts, 

stimulating domestic spending and benefiting businesses across key sectors, while further 

strengthening the Group’s core business segments. 

 

Nevertheless, the Group remains mindful of emerging geopolitical risks, particularly the ongoing 

conflict involving Middle East, which has contributed to heightened volatility in global energy markets 

and rising oil prices. A prolonged escalation of the conflict could increase inflationary pressures, 

elevate operating and logistics costs, and dampen consumer spending and business sentiment globally. 

The Group will continue to closely monitor these developments and adopt prudent measures to 

mitigate the potential impact on its operations and financial performance. 

 

B4. Profit forecast or profit guarantee 

 

 The Group did not issue any profit forecast or profit guarantee during the current financial quarter 

under review. 
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Revenue Group Berhad (201701034150(1248321-D)) 

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 

 

B5. Status of corporate proposals 

 

Saved as disclose below, there were no corporate proposals undertaken but not completed as at the 

date of this interim financial report. 

 

(1) Multiple Proposals 

 

On 10 February 2025, TA Securities Berhad (“TA Securities”) had announced on behalf of the 

Board of REVENUE that the Company proposed to undertake the following: 

 

(A) Proposed Rights Issue with Warrants (“Proposed Rights Issue”) 

 

The proposed renounceable rights issue of up to 2,420,387,764 new ordinary shares in 

Revenue (“Revenue Share(s)” or “Share(s)”) (“Rights Share(s)”) on the basis of 4 Rights 

Shares for every 1 Revenue Share held on an entitlement date to be determined later (“Rights 

Issue Entitlement Date”) at an issue price of RM0.08 per Rights Share (“Issue Price”), 

together with up to 1,210,193,882 free detachable warrants (“Warrant(s)”) on the basis of 1 

Warrant for every 2 Rights Shares subscribed for (“Proposed Rights Issue with Warrants”); 

and 

 

(B) Proposed Diversification to Include Moneylending Business (“Proposed 

Diversification”) 

 

The Company proposed to undertake the diversification of the existing business of 

REVENUE and its group of subsidiaries (“REVENUE Group”) to include moneylending 

business. 

 

On 14 February 2025, TA Securities had announced on behalf of the Board of REVENUE that 

the Additional Listing Application pertaining to the Proposed Rights Issue had been submitted to 

Bursa Securities. 

 

On 25 July 2025, TA Securities had announced on behalf of the Board that Bursa Securities has, 

vide its letter dated 25 July 2025, resolved to approve the following: 

 

(i) admission to the Official List of Bursa Securities and the listing of and quotation for up 

to 1,210,193,882 Warrants to be issued pursuant to the Proposed Rights Issue with 

Warrants; 

(ii) listing of and quotation for up to 2,420,387,764 Rights Shares to be issued pursuant to the 

Proposed Rights Issue with Warrants; and 

(iii) listing of and quotation for up to 1,210,193,882 new Revenue Shares to be issued arising 

from the exercise of the Warrants. 
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Revenue Group Berhad (201701034150(1248321-D)) 

B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 

 

B5. Status of corporate proposals (cont’d) 

 

(1) Multiple Proposals (Cont’d) 

 

The approval by Bursa Securities is subject to the following conditions: 

 

(i) REVENUE and TA Securities must fully comply with the relevant provisions under the 

Main Market Listing Requirement (“Main LR”) pertaining to the implementation of the 

Proposed Rights Issue with Warrants; 

(ii) REVENUE and TA Securities to inform Bursa Securities upon completion of the Proposed 

Rights Issue with Warrants; 

(iii) REVENUE and TA Securities to furnish Bursa Securities with a written confirmation of 

its compliance with the terms and conditions of Bursa Securities’ approval once the 

Proposed Rights Issue with Warrants is completed; 

(iv) REVENUE and TA Securities are required to provide written confirmation that the terms 

of the Warrants are in compliance with Paragraph 6.54(3) of the Main LR; 

(v) REVENUE to furnish Bursa Securities with a certified true copy of the resolution passed 

by shareholders of the Company in general meeting approving the Proposals; 

(vi) REVENUE must ensure compliance with public shareholding spread requirements 

pursuant to Paragraph 8.02(1) of the Main LR upon completion of the Proposed Rights 

Issue with Warrants; 

(vii) REVENUE must observe and ensure full compliance with Paragraph 6.50 of the Main LR 

at all times; 

(viii) REVENUE to furnish Bursa Securities on a quarterly basis a summary of the total number 

of shares listed pursuant to the exercise of the Warrants as at the end of each quarter 

together with a detailed computation of listing fees payable; and 

(ix) Additional listing fee payable based on the final issue price together with a copy of the 

details of the computation of the amount of listing fees payable (where applicable). 

 

On 12 August 2025, REVENUE had announced the Notice of Extraordinary Meeting pertaining 

to the Multiple Proposals to be held on 15 October 2025. 

 

On 15 October 2025, the Shareholders of REVENUE had approved the Proposed Rights Issue 

and Proposed Diversification. 

 

On 30 December 2025, TA Securities had announced on behalf of the Board that REVENUE had 

on 30 December 2025, submitted an application for an extension of time for an extension of time 

of 6 months to implement and complete the Rights Issue with Warrants to Bursa Securities (“EOT 

Application”). 

 

On 6 January 2026, TA Securities had announced on behalf of the Board that Bursa Securities 

had vide its letter dated 6 January 2026, approved the EOT Application (i.e. from 25 January 

2026 to 24 July 2026) for REVENUE to implement and complete the Rights Issue with Warrants. 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 

. 
B6. Income tax expenses 

       

 3-MONTH ENDED  PERIOD-TO-DATE 

 31.03.2026(1) 31.03.2025  31.03.2026(1) 31.03.2026 

 RM’000 RM’000  RM’000 RM’000 

Current tax expense 33 477  188 550 

Deferred tax expense - -  - - 

Total tax expense 33 73  188 73 

      

Effective tax rate (%) (2.0)%(2) 334.6%(3)  (4.5)%(2) 28.6%(3) 

 

Notes: 
 

(1) Income tax expense is recognised based on management’s best estimate. 

 

(2) The Group’s negative effective tax rate for the quarter and year-to-date is due to loss before 

taxation during the financial quarter and period under review.  

 

(3) The Group’s effective tax rate for the quarter and period-to-date is higher than the statutory tax 

rate is mainly due to the Real Property Gain Tax arising from the disposal of properties.  

 

 

B7. Bank borrowings 

 

The Group’s bank borrowings were as follows: 

    

 UNAUDITED  UNAUDITED 

 As at  As at 

 31.03.2026  31.03.2025 

 RM’000  RM’000 

Current:    

Lease liabilities 237  577 

Term loans -  877 

 237  1,454 

Non-current:    

Lease liabilities 409  602 

Term loans -  14,041 

 409  14,643 

Total bank borrowings 646  16,097 

    

All the Group’s borrowings are denominated in Ringgit Malaysia. 

 

B8. Material litigation 

 

There were no material litigation involving the Group as at 31 March 2026. 
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 

 

B9. Dividend 

 

The Board of Directors does not recommend any dividend for the current financial quarter under 

review. 

 

B10. Earnings per share (“EPS”) 

 

The basic loss per share (“LPS”) are calculated by dividing the profit for the period attributable to 

owners of the Company by weighted average number of ordinary shares of the Company during the 

financial quarter and period are as follows: 
       

 3-MONTH ENDED  PERIOD-TO-DATE 

 31.03.2026 31.03.2025  31.03.2026 31.03.2025 

Loss attributable to owners of the 

Company (RM’000) (1,860) (215)  (4,409) (2,584) 
      

Basic LPS      
      

Weighted average number of ordinary 

shares (’000) 605,097 605,097  605,097 605,097 
      

Basic LPS (sen) (0.31) (0.04)  (0.73) (0.43) 
 

The diluted LPS are calculated by dividing the profit for the period attributable to owners of the 

Company by weighted average number of shares that would have been in issued upon full exercise of 

the remaining warrants: 
 

 3-MONTH ENDED  PERIOD-TO-DATE 

 31.03.2026 31.03.2025  31.03.2026 31.03.2025 

Loss attributable to owners of the 

Company (RM’000) (1,860) (215)  (4,409) (2,584) 
      

Diluted EPS      
      

Weighted average number of ordinary 

shares (’000) 610,370 610,370  610,370 610,370 
      

Diluted LPS (sen)(1) (0.30) (0.04)  (0.72) (0.42) 
 

Note: 

 

(1) Diluted LPS of the Company for the individual quarter and period-to-date ended 31 March 2026 

is calculated based on the weighted average number of ordinary shares in issue of 610,370,120 as 

at 31 March 2026 respectively, adjusted for contingently issuable ordinary shares. Diluted LPS 

of the Company for the individual quarter and period-to-date ended 31 March 2025 is calculated 

based on the weighted average number of ordinary shares in issue of 610,370,120 as at 31 March 

2025 respectively, adjusted for contingently issuable ordinary shares.  
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B. EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING 

REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 

 

B11. Disclosure on selected expense/income items as required by the Listing Requirements 

  

 Profit/(Loss) before tax is arrived after charging/(crediting): 

      

 3-MONTH ENDED  PERIOD-TO-DATE 

 31.03.2026 31.03.2025  31.03.2026 31.03.2025 

 RM’000 RM’000  RM’000 RM’000 

      

Depreciation/Amortisation of 

property, plant and equipment, 

right-of-use assets and intangible 

assets 

1,949 2,403  3,973 5,003 

Impairment/(Reversal) losses on:      

• Trade receivables - -  199 - 

• Inventories - -  (45) - 

• Other investment 36 -  36 - 

(Gain)/ Loss on disposal:      

• Property, plant and equipment (9) -  (14) (1,235) 

• Subsidiary companies - (3,475)  - (3,475) 

• Right-of-use assets - (2,330)  - (2,330) 

Fair value loss/(gain) on financial 

assets at fair value through profit 

or loss 

- 570  - 570 

Loss/(Gain) on foreign exchange, net      

• Realised (136) (77)  (209) (185) 

• Unrealised - (527)  1 147 

Rental expenses      

• Office 33 60  66 107 

Interest income (61) (29)  (136) (140) 

Rental income (10) (10)  (20) (70) 

 

 

Other disclosure items pursuant to Appendix 9B, Note 16 of the Listing Requirements of Bursa 

Securities are not applicable. 

 

 

 

 

 

  

 


