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Yinson GreenTech and Zeabuz Sign a Letter of Intent to
Advance the Development of Autonomous,
Remote-controlled Electric Marine Vessel Operations

SINGAPORE, 11 NOVEMBER 2024

Yinson GreenTech and Zeabuz AS, a leading autonomous maritime technology company, have signed
a Letter of Intent to integrate autonomous and remote-control capabilities into Yinson GreenTech's
fleet of marine electric vessels. This collaboration was formalised at the Singapore Norway Innovation
Conference on 6 November 2024. It marked a significant step towards decarbonising Singapore's
maritime industry by combining the power of electrification and autonomous maritime operations.

The collaboration aims to deliver more efficient marine solutions by integrating Zeabuz's hardware
and proprietary software algorithms into Yinson GreenTech's marinEV fleet of electric vessels. This
aligns with both companies’ shared mission to provide intelligent, crew-optimised marine
transportation for the industry.
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Jan-Viggo Johansen, Managing Director of Yinson GreenTech’s marinEV (front row, left) and @yvind Smogeli,
Chief Executive Officer and Co-Founder of Zeabuz (front row, right), signed a Letter of Intent to advance the
development of autonomous, remote-controlled electric marine vessel operations, in the presence of witnesses,
Arne Kjetil Lian, Director, Innovation Norway Singapore (back row, left), Kenneth Lim, MPA Assistant Chief
Executive (Industry & Transformation) (back row, centre) and His Excellency Leif Trana, Ambassador of Norway
to Singapore (back row, right), at the Singapore Norway Innovation Conference on 6 November 2024

Critically, by combining autonomous driving technology with electric marine vessels, this collaboration
will address the maritime industry's long-term manpower challenges. It will reduce the number of
crew members required onboard, making maritime operations more efficient. Additionally, it will
enhance the attractiveness of maritime jobs by introducing new, knowledge-based skillsets like
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artificial intelligence, machine learning, and remote operations. This aligns with the Maritime and Port
Authority of Singapore's (MPA) Industry Transformation Map?, particularly its focus on digitalisation.

"To fulfil Yinson GreenTech's broader vision of building a net-zero world, marinEV believes in
harnessing the power of sustainable innovation through strategic partnerships," said Jan-Viggo
Johansen, Managing Director of marinEV. "Our collaboration with Zeabuz marks a significant step
towards accelerating the adoption of autonomous solutions, which will not only enhance the safety
and efficiency of maritime operations but also significantly reduce our environmental impact on
waterways."

“By combining the power of electrification, onboard autonomy, and remote supervisory control, we
are laying a strong foundation for the future of sustainable maritime operations,” said @yvind Smogeli,
CEO and Co-Founder of Zeabuz. “We are excited to deepen our collaboration with Yinson GreenTech
to build a future of sustainable, technology-driven marine transport.”

Yinson GreenTech and Zeabuz are committed to accelerating the mass commercial adoption of
autonomous electric vessels in the near future. This collaboration will fully comply with MPA standards
and actively contribute to the evolving regulatory landscape in autonomous maritime operations. By
partnering with local institutions of higher learning, we aim to further develop the industry's capacity
to safely and efficiently deploy autonomous maritime operations at scale.

REFERENCES:
1https://www.mpa.gov.sg/docs/mpalibraries/mpa-documents-files/ittd/smf-jr-maritime-workforce-

transformation-guidebook apr 2023.pdf
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ABOUT YINSON GREENTECH

“From land to sea, with an ecosystem for all, we spark a movement we call Positively Charged.”

Yinson GreenTech energises the electric transition across diverse industries. We invest in fusing
cutting-edge technologies with clean energy solutions, fostering a collaborative ecosystem that
empowers businesses and communities to achieve their net-zero ambitions. At the heart of our
strategy lies a robust digital backbone that seamlessly integrates our green solutions, optimises
operations, and unlocks superior efficiency. This sets us apart by enabling data-driven decision-making
and intelligent automation.

We put electrified transport into the hands of everyday users through our five businesses:

e marinEV — Enabling the development of fully electric vessels for crew transfers and light cargo
transfers

e chargEV — Leading charge point operator with an extensive EV-charging station network for
public and private usage

e drivEV — Empowering enterprises and businesses with electric fleet solutions


https://www.mpa.gov.sg/docs/mpalibraries/mpa-documents-files/ittd/smf-jr-maritime-workforce-transformation-guidebook_apr_2023.pdf
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e rydeEV — Electrifying the micro-mobility space with electric two-wheelers (E2Ws), including
battery-swapping technology and fast charging solutions

e digitalEV — Enabling seamless software support and integration for sustainable technologies
across Yinson GreenTech’s businesses

We are a business of Yinson Holdings Berhad, a global energy infrastructure and technology company
active in offshore energy with Yinson Production, renewable energy with Yinson Renewables, green
technologies with Yinson GreenTech, sustainable investment and asset management with Farosson,
and offshore marine with Regulus Offshore.

For more information about us, please visit ygt.yinson.com.
ABOUT ZEABUZ

Zeabuz provides the maritime industry with world-leading intelligent navigation solutions. The
company launched the world’s first autonomous passenger ferries and is now deploying autonomous
navigation and remote supervisory control for all vessel segments. Zeabuz aims to solve the maritime
crewing crisis, reduce energy use, and improve safety by providing the experience of a thousand
seafarers on every ship.

For more information about us, please visit www.zeabuz.com
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