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INTRODUCTION

The Board of Directors (“the Board”) of EITA Resources Berhad (“the Company”) is pleased to present the Statement 
on Risk Management and Internal Control of the Company and its subsidiaries (“the Group”) which outlines the 

”.

BOARD RESPONSIBILITY

integrity on a regular basis. 

system of internal control is designed to manage, rather than eliminate the risk of failure to achieve the corporate 

RISK MANAGEMENT

year and up to the date of approval of the Annual Report.
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INTERNAL AUDIT FUNCTION

proposed risk-based internal audit plan to the AC for reviewing and approval. Based on their internal audit reviews, 

For the FY2021, the following subsidiaries of the Group were audited by the Internal Auditors:-

Audit Period Month Audited Audited Areas

1st Quarter 
(October 2020 – December 2020)

February 
2021

EITA Resources 
Berhad

2nd Quarter 
(January 2021 – March 2021)

May 2021 EITA-Schneider (MFG) 
Sdn. Bhd. Management (Overseas Sales)

Assurance

3rd Quarter 
(April 2021 – June 2021)

August 2021 EITA Electric  
Sdn. Bhd.

Assurance

4th Quarter 
(July 2021 – September 2021)

November 
2021

EITA Power System 
Sdn. Bhd. Assurance
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Date of Follow up Status Report

22 February 2021

EITA Elevator (Malaysia) Sdn. Bhd. 22 February 2021

EITA Elevator (Malaysia) Sdn. Bhd. 20 May 2021

20 May 2021

EITA Resources Berhad 20 May 2021

EITA-Schneider (MFG) Sdn. Bhd. 24 August 2021

24 August 2021

EITA Resources Berhad 24 August 2021

EITA Electric Sdn. Bhd. 25 November 2021

25 November 2021

EITA Resources Berhad 25 November 2021

KEY ELEMENTS OF INTERNAL CONTROL

FY2021, and up to 14 January 2022, being the date of this Statement:-

business have been laid down and communicated throughout the Group.

 Limits of Authority

approving sales order, purchases, expenses and capital expenditure.

 Regular Board and Management meetings are held where information is provided to the Board and 
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 Training and Development Programmes

the constant technological changing environment in order to be competent in the industry in line with achieving 

 Management Accounts and Reports

and reported to AC.

ASSURANCE FROM MANAGEMENT

the risk management and internal control system of the Group, for FY2021, and up to 14 January 2022, being the date 
of this Statement. 

CONCLUSION

REVIEW OF THE STATEMENT BY EXTERNAL AUDITORS

The external auditors have reviewed this Statement on Risk Management and Internal Control pursuant to the scope 

of Accountants (“MIA”) for inclusion in the annual report of the Group for the year ended 30 September 2021, 

intended to be included in the annual report of the Group, in all material respects:

on Risk Management and Internal Control: Guidelines for Directors of Listed Issuers, or

(b) is factually inaccurate.

management and internal control system including the assessment and opinion by the Board of Directors and 

problems.
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