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EITA has persevered and overcome many challenges in 

SCALING NEW HEIGHTS

 EITA-Schneider Escalator

Power Sub-station up to 500kV

PYROTEC FRMI Cables

Furutec Busduct

Control Equipment



BOARD OF DIRECTORS

DATO’ SIOW KIM LUN

FU WING HOONG 

LIM JOO SWEE

LEE PENG SIAN

CHIA MAK HOOI 

CHONG LEE CHANG 

TAN CHUAN HOCK 

HO LEE CHEN 

CHONG YOKE PENG 

CHIA SEONG POW 

AUDIT COMMITTEE

Tan Chuan Hock  
Dato’ Siow Kim Lun
Chong Lee Chang
Chia Mak Hooi
Ho Lee Chen 

NOMINATION AND 
REMUNERATION COMMITTEE

Chong Lee Chang 
Dato’ Siow Kim Lun
Tan Chuan Hock
Chia Mak Hooi
Ho Lee Chen 

COMPANY SECRETARY

Tea Sor Hua 

REGISTERED OFFICE

Third Floor, No. 77, 79 & 81
Jalan SS21/60
Damansara Utama
47400 Petaling Jaya
Selangor Darul Ehsan
Tel: 03-7725 1777
Fax: 03-7722 3668

PRINCIPAL OFFICE

Lot 4, Block A, Jalan SS13/7
Subang Jaya Industrial Estate
47500 Subang Jaya
Selangor Darul Ehsan
Tel: 03-5637 8099
Fax: 03-5637 8128
Website: www.eita.com.my

SHARE REGISTRAR

Tricor Investor & Issuing House Services 
Sdn. Bhd.
Unit 32-01, Level 32, Tower A

Avenue 3, Bangsar South
No. 8, Jalan Kerinchi
59200 Kuala Lumpur 
Tel: 03-2783 9299
Fax: 03-2783 9222

AUDITORS

KPMG PLT (LLP0010081-LCA & AF 0758)
Level 10, KPMG Tower
8, First Avenue, Bandar Utama
47800 Petaling Jaya
Selangor Darul Ehsan
Tel: 03-7721 3388
Fax: 03-7721 3399

PRINCIPAL BANKERS

CIMB Bank Berhad
Hong Leong Bank Berhad
Malayan Banking Berhad
RHB Bank Berhad
United Overseas Bank (Malaysia) Berhad

STOCK EXCHANGE LISTING

Main Market of
Bursa Malaysia Secur Berhad
Stock Name: EITA
Stock Code: 5208

EITA RESOURCES BERHAD (398748-T)02

CORPORATE INFORMATION



EITA RESOURCES BERHAD
(Company No. 398748-T)

(Incorporated in Malaysia)

100% EITA Elevator (Malaysia) Sdn. Bhd. (“EITA Elevator”)

100% EITA Electric Sdn. Bhd. (“EITA Electric”)

equipment

100%
Furutec Electrical Sdn. Bhd. (“Furutec Electrical”)

Design and manufacture of Busduct systems and manufacture of metal fabricated 
products

100%
EITA Power System Sdn. Bhd. (“EITA Power System”)

components and equipment, and provision of electrical and security system 

100% EITA Technologies (Malaysia) Sdn. Bhd. (“EITA Technologies”)

Manufacture of electrical and electronic components and equipment

100% EITA Research & Development Sdn. Bhd.
Research and development of elevator and busduct products and systems

90%
EITA Technologies Pte. Ltd.

equipment

60% “TSC”)
To carry on the business as civil and electrical engineering and general contractors

Schneider Research & Development Centre Sdn. Bhd.
Research and development of elevator systems100%

100% EITA-Schneider (MFG) Sdn. Bhd. (“EITA-Schneider”)

Manufacture of elevator systems

50%
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CORPORATE STRUCTURE
As at 15 January 2019
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BOARD OF DIRECTORS
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DIRECTORS’ PROFILE

Dato’ Siow Kim Lun, a Malaysian, aged 69, male, is the 

DATO’ SIOW KIM LUN
Independent 

FU WING HOONG
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DIRECTORS’ PROFILE
cont’d

Manager and was subsequently promoted to Subsidiary 

LIM JOO SWEE LEE PENG SIAN
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DIRECTORS’ PROFILE
cont’d

Subsequently, he was re-appointed as an Alternate Director 

CHONG YOKE PENG
 

CHIA MAK HOOI
Non-Independent 
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Subsequently, he was re-appointed as an Alternate Director 

DIRECTORS’ PROFILE
cont’d

CHIA SEONG POW CHONG LEE CHANG
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Notes:-

DIRECTORS’ PROFILE
cont’d

TAN CHUAN HOCK HO LEE CHEN
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LOH KUWEI LAM

Loh Kuwei Lam, a Malaysian, aged 60, male, is the 

monitoring, credit control and contract policy 

MOK CHEE HONG

NG KHEOK WAH

and Technology, Taiwan, with a Diploma in Electrical 

Engineer at Furutec Electrical and was promoted to 

and Factory Manager in 2001, 2007 and 2009 

where his main responsibilities include manpower 

KEY SENIOR MANAGEMENT’S PROFILE
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SHAK SUN FATT

WEE FOOK SANG

as the Superintendent in 1991 and became Senior 

he was promoted to Senior Manager and in 2008, he 

WONG CHIN TIM

and in the same year, he was promoted to Senior 

KEY SENIOR MANAGEMENT’S PROFILE
cont’d

Notes:-



DATO’ SIOW KIM LUN
Independent Non-Executive Chairman

EITA RESOURCES BERHAD (398748-T)12

CHAIRMAN’S STATEMENT

BUSINESS RESULTS

Dear Shareholders,

I am pleased to present 
to you the 2018 Annual 

year ended 30 September 

ACHIEVEMENTS

business locally and regionally by building our own 
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CHAIRMAN’S STATEMENT
cont’d

and suppliers, this business segment remains a stable 

 

60%-owned subsidiary which we acquired in 2016, is a 



EITA RESOURCES BERHAD (398748-T)14

OUTLOOK

20191

1

CHAIRMAN’S STATEMENT
cont’d

2

electrical and electronic products2

DIVIDEND

million which were paid to our shareholders on 28 

This proposal will be presented to our shareholders 
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APPRECIATION

DATO’ SIOW KIM LUN
Chairman

1

2

CHAIRMAN’S STATEMENT
cont’d



FU WING HOONG
Group Managing Director

EITA RESOURCES BERHAD (398748-T)16

MANAGEMENT DISCUSSION AND ANALYSIS

GROUP BUSINESS OBJECTIVES AND STRATEGIES

Manufacturing push

Overseas market focus

High-value projects

Service and maintenance

FINANCIAL PERFORMANCE REVIEW
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MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

REVENUE (RM’ MIL)

2014 2017 201820162015

198.9
214.9

288.0

263.4270.7

PROFIT BEFORE TAXATION (PBT) (RM’ MIL)

2014 2017 201820162015

17.4

27.5

21.5

26.826.7

PROFIT AFTER TAXATION (PAT) (RM’ MIL)

2014 2017 201820162015

12.8

19.6

16.2

20.519.8



EITA RESOURCES BERHAD (398748-T)18

OPERATIONS REVIEW

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

Audited

FY2014

198,910

17,426

8.76

12,793

6.43

9.78**

0.18

FY2015

214,930

27,478

12.78

19,633

9.13

15.05**

0.10

FY2016

288,032

21,508

7.47

16,234

5.64

12.03**

0.30

FY2017

270,680

26,691

9.86

19,770

7.30

15.32**

0.11

Revenue

%

%

FY2018

263,376

26,751

10.16

20,485

7.78

15.45**

0.09

Notes:-
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slight increase was due to higher demand in the 

business partners that has resulted in long-term 

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d
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RISKS AND CHALLENGES

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

Foreign Exchange

Distribution business segments, EITA trades 

policy is in place accordance to business requirements 

Human Capital 

 EITA has grown rapidly and now has a head-count 

Safety 

 In line with Jabatan Keselamatan dan Kesihatan 

busduct systems are in compliance with the 
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OUTLOOK AND PROSPECTS

1

1

1

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

Overseas market expansion 

2

 

1

2
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MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

EITA Elevator Group of Companies – new Headquarters at Bukit Raja

Schneider (
(
centralise and streamline the whole business operations under one 
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conduct high-speed tests to meet the demands 

toward long-term business sustainability, 

 In line with EITA’s sustainability mission, we will 

products aligned with our tag-line ‘brings good 

Energy demand 

 
well-positioned to capitalise on greater 
opportunities, particularly in the power 

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

ACKNOWLEDGEMENT

FU WING HOONG
Group Managing Director
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REVENUE (RM’ MIL)

4-year CAGR*
+7.3% p.a.

PROFIT BEFORE TAX (RM’ MIL)

4-year CAGR*
+11.4% p.a.

PROFIT AFTER TAX (RM’ MIL)

4-year CAGR*
+12.5% p.a.

* CAGR = Compounded Annual Growth Rate.

2014 2017 201820162015

198.9
214.9

288.0

263.4270.7

2014 2017 201820162015

17.4

27.5

21.5

26.826.7

2014 2017 201820162015

12.8

19.6

16.2

20.5
19.8

FINANCIAL HIGHLIGHTS

GROUP PROFITABILITY
FY2014 FY2015 FY2016 FY2017 FY2018

263.4

26.8

20.5

GROUP FINANCIAL POSITION
As at 30 September (RM’ Mil) FY2014 FY2015 FY2016 FY2017 FY2018

37.4

202.8

Total Assets 240.2

Shareholders’ Equity 166.3

Minority Interests 1.7

Total Equity 168.0

6.8

65.4

240.2

FINANCIAL ANALYSIS FY2014 FY2015 FY2016 FY2017 FY2018

10.2%

7.8%
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SUSTAINABILITY STATEMENT
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SUSTAINABILITY STATEMENT
cont’d

NATURE
EITA commits to a sustainable co-existence with 
Mother Nature for a “greener” environment where 
we work, live and play. We strive to champion 

WORKPLACE
EITA endeavours to create a 
conducive workplace where our 
employees are able to thrive and 
perform to the best of their 

performance.

ECONOMIC
EITA pledges a sustainable 
business model to provide 
quality products and value-added 
services, to uphold ethical 

superior returns to shareholders.

SOCIETY
EITA embraces our role as a responsible corporate 

N

S

W E

NATURE

W
O

RK
PL

AC
E ECO

N
O

M
Y

   SOCIETY

EITA
Core

Values

OUR SUSTAINABILITY APPROACH

Spirit of our Core Values

E – Excellence : 

I – Integrity : 

T – Trust and Respect : 

 : 

Nature, 
Economy, Society and W



27Annual Report 2018

SUSTAINABILITY STATEMENT
cont’d

EXECUTIVE
COMMITTEE

Sets overall corporate sustainability strategy and provide 

SUSTAINABILITY
WORKING

GROUP

GROUP
MANAGING
DIRECTOR

SUSTAINABILITY GOVERNANCE
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STAKEHOLDER ENGAGEMENT

Stakeholders Mode of Engagement

Shareholders/Investors
 
 
 
 
 

*
*
*
*
*
*

Annual Report
*
*
*
*
*
  

 
 
 
 

*
*
*
*
*

Direct engagements *
*
*
*
 

Supply chain management

 

Suppliers/Contractors/ 
Consultants
 
 

*
*
 
 

Direct engagements

 
 

*
*
*
*

Supply chain management

Government/ 

 

*

*
organised 

*
* Regulatory compliance

 

Media/Analyst
 
 

*
*
*

*
 
 

 
 

Employees
 
 
 
 
 

*

*
*
*
 

programme
*

*
*
*
* 

 

 
 

*
*
 programmes

*
*
*

SUSTAINABILITY STATEMENT
cont’d
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Determine 

MATERIALITY ASSESSMENT

Matrix assessing the 

the desired outcomes

SUSTAINABILITY STATEMENT
cont’d

stakeholders

Determine

Matrix
assessment
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WORKPLACE

 8

 9 Employee Development  

10 Safety & Health
11

NATURE

6

7

ECONOMIC

1

2

3

4

5

SOCIAL

12

   SOCIETY

N

S

W E

NATURE
W

O
RK

PL
AC

E ECO
N

O
M

Y

 

Significance of EITA’s sustainability impacts

H
ig

h
 

Lo
w

Low High

1211 9

8

10

7

6

2 5

4

3

1

SUSTAINABILITY STATEMENT
cont’d

Materiality Matrix
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Our Stakeholders
Shareholders/
Investors

Customers/ 
Distributors

Suppliers/ 
Contractors/ 
Consultants

Government/ 
Regulatory Media/ 

Analyst Employees
Local 

to SDGs

Sustainability 

ECONOMIC

Corporate Governance and 
Code of Ethics & Conduct

SDG#16

Strategic Partnerships SDG#9, #12, 
#17

Customer SDG#9, #17

Quality Commitment SDG#9, #17

SDG#9

NATURE

Recycling & Waste 
Management

SDG#13

Energy SDG#7, #12

WORKPLACE

Fair Employment SDG#4, #5, #8

Employee Development & 
Succession Planning

SDG#4, #8

Safety & Health SDG#3

Balanced Lifestyle SDG#3

SOCIAL

Community Engagement SDG#10, #13

17 GOALS TO TRANSFORM OUR WORLD

SUSTAINABILITY STATEMENT
cont’d



EITA RESOURCES BERHAD (398748-T)32

ECONOMIC SUSTAINABILITY

 

SUSTAINABILITY STATEMENT
cont’d

 Strategic Partnerships

synergise our total resources to create a bigger 
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SUSTAINABILITY STATEMENT
cont’d

 
Sdn. Bhd. FY2018 FY2017

83%

86% 78%

Needs
81% 81%

Average 83% 81%

 

EITA Elevator -
Service and Maintenance 
Department FY2018 FY2017

88% 82%

83% 81%

Needs
81% 80%

82%

Average 84% 81%
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SUSTAINABILITY STATEMENT
cont’d

Furutec Electric FY2018 FY2017

77% 86%

0 0

0 0

 Quality Commitment

with high-quality products and with superior 

assurance to our customers with products that are 

that we adhere to quality management principles 

 

 Furutec Electrical continues their mission to 
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SUSTAINABILITY STATEMENT
cont’d

NATURE SUSTAINABILITY

 Recycling and Waste Management

FY2018 FY2017 

17,030

2,420 2,220

Metal 49,272 73,143

Total 67,987 92,393

 

appropriate baseline and waste management 

 

 

FY2018 FY2017

Electricity

Water

Total 576,307 656,543

restrooms
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WORKPLACE SUSTAINABILITY

and retain top talents, and that also promotes mutual 

SUSTAINABILITY STATEMENT
cont’d

 

companies, with recommendations adopted to 

Long Service No. of employees

20 years 1

6

10 years 6

27

Total 40

81%19%

12%
5%

1%

1%

52%

< 20 years

20-29

30-39

40-49

50-59

60 & above

29%

WORKFORCE BY AGE
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SUSTAINABILITY STATEMENT
cont’d

 

Training FY2018 FY2017

Training Expenditure (RM) 140,429 81,337

79

 Succession planning is important to ensure that 
EITA is able to maintain its business sustainability 

departments who will then be groomed to be the 

 

Type of accidents FY2018 FY2017

9

Road 4 1

1 0

Total 10 10

our employees, our customers, the public and the 

Awareness training and put in place appropriate 

 

 

 
Fire Drill
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 Promoting healthier lifestyle
warming caused by green-house gases such as 

 
 

training

 Balanced lifestyle

 

 

 

SUSTAINABILITY STATEMENT
cont’d

Eat healthy
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Excellence Award
Academic 7
Sports 4

8
Total 19

 Encouraging well-rounded excellence  We also 

SUSTAINABILITY STATEMENT
cont’d

SOCIAL SUSTAINABILITY

 Community Engagement

FY2018 FY2017

80 33

32 28

 Saving lives

They gladly participated, thus increasing the 

 
 

1

2

1

1

2

1

Total 8
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SUSTAINABILITY STATEMENT
cont’d

 Bringing joy to orphanage

  

 Caring for the community
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CORPORATE GOVERNANCE OVERVIEW STATEMENT

INTRODUCTION

 

PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS 

PART I - BOARD RESPONSIBILITIES 

1.1 Board of Directors

 
 

 
 
 
 

 

1.3  The Chairman 
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

2.1  Board Charter 
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

3.1  Code of Conduct and Ethics

3.2  Whistle Blowing Policy

PART II - COMPOSITION OF THE BOARD 
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4.2  Tenure of Independent Directors 

4.3  Appointment of Board and Senior Management

4.4  Gender Diversity

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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Name 

Dato’ Siow Kim Lun, Member

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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Name of Directors

Dato’ Siow Kim Lun 

Lim Joo Swee 

Not applicable

 

 

5.3  Directors’ Training 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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Name of Directors

Dato’ Siow Kim Lun

- Leadership Energy Summit Asia (LESA) 2017

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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PART III - REMUNERATION

6.2  NRC

Name of Directors 
Fees

RM’000
Salaries
RM’000

in Kind
RM’000

Allowance
RM’000

Bonus
RM’000

Others
RM’000

Total
RM’000

Dato’ Siow Kim Lun - - - -

- -

Lim Joo Swee - -

- - - - - - -

- - - - - - -

- - - - -

- - - -

- - - -

- - - - -

TOTAL 264.6 1,341.1 66.4 3.6 146.1 616.1 2,437.9

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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Name of Directors 
Fees

RM’000
Salaries
RM’000

in Kind
RM’000

Allowance
RM’000

Bonus
RM’000

Others
RM’000

Total
RM’000

Dato’ Siow Kim Lun - - - -

-

Lim Joo Swee -

-

-

- - - - -

- - - -

- - - -

- - - - -

TOTAL 425.0 2,214.7 106.0 3.6 235.9 1,595.7 4,580.9

No. of Senior Management

-

2

1

2

1

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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PRINCIPLE B: EFFECTIVE AUDIT AND RISK MANAGEMENT 

PART II - RISK MANAGEMENT AND INTERNAL CONTROL FRAMEWORK

9.1  Risk Management and Internal Control 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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PRINCIPLE C: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS 

PART I - COMMUNICATION WITH STAKEHOLDERS

11.2  Corporate Disclosure Policy

PART II - CONDUCT OF GENERAL MEETING

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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STATEMENT BY THE BOARD ON CORPORATE GOVERNANCE OVERVIEW STATEMENT 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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AUDIT COMMITTEE REPORT

OBJECTIVE OF THE AUDIT COMMITTEE

COMPOSITION AND MEMBERS OF THE AUDIT COMMITTEE

Name 

Dato’ Siow Kim Lun, Member

Dato’ Siow Kim Lun, Member

Not applicable
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AUDIT COMMITTEE REPORT
cont’d

SUMMARY OF WORKS DURING THE FINANCIAL YEAR UNDER REVIEW

INTERNAL AUDIT FUNCTION
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AUDIT COMMITTEE REPORT
cont’d
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STATEMENT ON RISK MANAGEMENT  
AND INTERNAL CONTROL

INTRODUCTION

BOARD RESPONSIBILITY

RISK MANAGEMENT
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STATEMENT ON RISK MANAGEMENT  
AND INTERNAL CONTROL

cont’d

INTERNAL AUDIT FUNCTION

Audit Period Month Audited Audited Areas

1st  Feb 2018 EITA Resources 

2nd  
(Jan 2018 – Mar 2018)

May 2018

Assurance

3rd  
(Apr 2018 – Jun 2018)

Aug 2018

4th  
(Jul 2018 – Sep 2018)

TransSystem 

Date of Follow up Status Report

EITA-Schneider ( 23 February 2018

23 February 2018

23 February 2018

28 May 2018

EITA-Schneider ( 28 May 2018

20 August 2018

20 August 2018
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KEY ELEMENTS OF INTERNAL CONTROL

 
 

 Limits of Authority

 Training and Development Programmes

 Management Accounts and Reports

ASSURANCE FROM MANAGEMENT

CONCLUSION

STATEMENT ON RISK MANAGEMENT  
AND INTERNAL CONTROL
cont’d
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REVIEW OF THE STATEMENT BY EXTERNAL AUDITORS

STATEMENT ON RISK MANAGEMENT  
AND INTERNAL CONTROL

cont’d
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ADDITIONAL COMPLIANCE INFORMATION

Company
RM

Group
RM

Audit Fee 32,000 173,700

Non - Audit Fee 18,000 18,000

Time frame 
for 

Proposed Actual 
Balance

RM’000 RM’000 RM’000 RM’000

(a) Expansion and Within 72 
months

1,826 -

(b) Within 72 
months

- -

(c) Within 12 
months

2,079 (2,127) - 48

(d)
expenses

Immediate 2,800 - (48)

17,480 1,826  - 
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STATEMENT OF DIRECTORS’ RESPONSIBILITY



DIRECTORS’ 
REPORT

STATEMENTS OF
FINANCIAL 
POSITION

STATEMENTS OF 
PROFIT OR LOSS 
AND OTHER 
COMPREHENSIVE 
INCOME

CONSOLIDATED 
STATEMENT OF 
CHANGES IN 
EQUITY

STATEMENT OF 
CHANGES IN 
EQUITY

STATEMENTS OF 
CASH FLOWS

NOTES TO THE 
FINANCIAL 
STATEMENTS

STATEMENT BY 
DIRECTORS

STATUTORY 
DECLARATION 

INDEPENDENT 
AUDITORS‘ 
REPORT

63

68

70

72

73

74

77

138

138

139
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PRINCIPAL ACTIVITIES

SUBSIDIARIES

RESULTS

Group Company

RM’000 RM’000

RESERVES AND PROVISIONS

DIVIDENDS

DIRECTORS’REPORT
For the year ended 30 September 2018
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DIRECTORS OF THE COMPANY

DIRECTORS’ INTERESTS IN SHARES

 Number of ordinary shares

At
1.10.2017 Bought Sold

At
30.9.2018

Name of Directors

^

#

DIRECTORS’REPORT
For the year ended 30 September 2018
cont’d
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 Number of ordinary shares

At
1.10.2017 Bought Sold

At
30.9.2018

Name of Directors

*

^ Deemed interested by virtue of the shares held by his spouse, Lee Pek See and both his and his spouse’s shareholdings in 

DIRECTORS’REPORT
For the year ended 30 September 2018

cont’d
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DIRECTORS’ BENEFITS

ISSUE OF SHARES AND DEBENTURES

OPTIONS GRANTED OVER UNISSUED SHARES 

INDEMNITY AND INSURANCE COSTS 

OTHER STATUTORY INFORMATION

DIRECTORS’REPORT
For the year ended 30 September 2018
cont’d
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OTHER STATUTORY INFORMATION  

AUDITORS

Fu Wing Hoong Lim Joo Swee
Director Director

DIRECTORS’REPORT
For the year ended 30 September 2018

cont’d
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 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Assets

4

Other investments

Total non-current assets

Inventories

Total current assets

Total assets

Equity

Company

Total equity

STATEMENTS OF FINANCIAL POSITION
As at 30 September 2018
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 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

STATEMENTS OF FINANCIAL POSITION
As at 30 September 2018

cont’d
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 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Revenue

Finance costs

Finance income

the year

Total comprehensive income for the year

STATEMENTS OF PROFIT OR LOSS  
AND OTHER COMPREHENSIVE INCOME
For the year ended 30 September 2018
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 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Total comprehensive income for the year

STATEMENTS OF PROFIT OR LOSS  
AND OTHER COMPREHENSIVE INCOME

For the year ended 30 September 2018
cont’d
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 Non-distributable Distributable

Note
Share

 capital
Share

 premium
Treasury

 shares reserve
Hedging
reserve

Retained
Total

Non-
controlling

interests
Total

equity

Group RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

At 1 October 2016

Total other 
comprehensive 

Total comprehensive 

 
1 October 2017

Total other 
comprehensive 

Total comprehensive 

At 30 September 2018

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 30 September 2018
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 Non-distributable Distributable

Note
Share

capital
Share

premium
Treasury

shares
Retained

Total

Company RM’000 RM’000 RM’000 RM’000 RM’000

At 1 October 2016

Total comprehensive income 

Company

1 October 2017

Total comprehensive income 

Company

At 30 September 2018

STATEMENT OF CHANGES IN EQUITY
For the year ended 30 September 2018
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 Group  Company
Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Finance costs
Finance income

value

receivables

capital
Inventories

prepayments

income

STATEMENTS OF CASH FLOWS
For the year ended 30 September 2018
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 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the 
year

Cash and cash equivalents at end of the year

STATEMENTS OF CASH FLOWS
For the year ended 30 September 2018

cont’d
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 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Deposits

STATEMENTS OF CASH FLOWS
For the year ended 30 September 2018
cont’d
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1. BASIS OF PREPARATION

 

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d

Leases

2020



79Annual Report 2018

NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d

Revenue

of Real Estate
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d

Cont’d

Leases

Leases
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d



EITA RESOURCES BERHAD (398748-T)84

NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

44 years

44 years
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

pro rata
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

and 
furniture 

equipment
Computer

equipment
Motor

vehicles
Plant and

machinery Total

Company RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Disposal

 

Disposal

Disposal

 

Disposal

 

 3.2 Security
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

4. INTANGIBLE ASSETS 

Goodwill on
Development Total

Group RM’000 RM’000 RM’000

 

 4.1
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

 Group
2018 2017

RM’000 RM’000

Freehold land
Freehold 
building

Leasehold 
building Total

Group RM’000 RM’000 RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

 Group

2018 2017

RM’000 RM’000

 Group

2018 2017

RM’000 RM’000

 Level 3

2018 2017

Group RM’000 RM’000

 Level 3 fair value
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

6. INVESTMENTS IN SUBSIDIARIES

 Company

2018 2017

RM’000 RM’000

Name of subsidiary

Principal place

Country of 
ownership 

interest and 

2018 2017

% %

Furutec Electrical

 Development

Transsystem  
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

7. INVESTMENT IN JOINT VENTURE

2018 2017

RM’000 RM’000

Name of Company
Country of 

interest

2018 2017

% %
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

 Group

2018 2017

RM’000 RM’000

As at 30 September

Current assets

Year ended 30 September

 as at 30 September

Group’s share of results for the year ended 30 September
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

 Assets   Net

2018 2017 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Group

Provisions

Other items

Company

At
1.10.2016

RM’000

Recognised

or loss

RM’000

At

1.10.2017
RM’000

Recognised

or loss

RM’000

At
30.9.2018

RM’000

Group

Provisions

Other items

Company
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

 Group

2018 2017

RM’000 RM’000

Other items

9. INVENTORIES

 Group

2018 2017

RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

10. TRADE AND OTHER RECEIVABLES

 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Trade

Non-trade

Other receivables
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

 Group

2018 2017

RM’000 RM’000

 Group

2018 2017

RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

11. DEPOSITS AND PREPAYMENTS

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Deposits

Prepayments

Nominal
value Assets

Group RM’000 RM’000 RM’000

2018

2017

13. CASH AND CASH EQUIVALENTS

 Group  Company

2018 2017 2018 2017

Note RM’000 RM’000 RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

14. SHARE CAPITAL

 Group and Company

Amount
Number

of shares Amount
Number

of shares

2018 2018 2017 2017

RM’000 ’000 RM’000 ’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

17. LOANS AND BORROWINGS

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Non-current

Current
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

17. LOANS AND BORROWINGS

Future
minimum

lease
payments Interest

Present
value of

minimum
lease

payments

Future
minimum

lease
payments Interest

Present
value of

minimum
lease

payments

2018 2018 2018 2017 2017 2017

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Group

years

Company

years

 17.2 Term loans - secured

 17.3 Security
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

17. LOANS AND BORROWINGS

At 1
October

2017

Net changes
from

of new
lease

Foreign

movement

At 30
September

2018

RM’000 RM’000 RM’000 RM’000 RM’000

Group

Term loans

Bills payable

Company

18. DEFERRED INCOME

 Group

Note 2018 2017

RM’000 RM’000

19. PROVISION FOR WARRANTIES

 Group

2018 2017

RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

20. TRADE AND OTHER PAYABLES

 Group  Company

Note 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Trade

Non-trade

Other payables

21. REVENUE

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Revenue

Contract revenue
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

22. RESULTS FROM OPERATING ACTIVITIES

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Impairment loss
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

22. RESULTS FROM OPERATING ACTIVITIES  

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

investment

 
receivables

Unit trust income

23. FINANCE COSTS

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

24. TAX EXPENSE

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

 Basic earnings per ordinary share

 Group
2018 2017

RM’000 RM’000

(4) (4)

26. DIVIDENDS

Sen
per share

Total
amount Date of payment
RM’000

2018

2017

Sen
per share

Total
amount
RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

27. OPERATING SEGMENTS

 

 Design and 
 manufacturing

  
  Services  Total

2018 2017 2018 2017 2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Finance costs

Finance income
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS

Group
Carrying 
amount AFS

FVTPL-
HFT

used for 
hedging

RM’000 RM’000 RM’000 RM’000 RM’000

2018

Financial assets

Other investments

Deposits

2017

Financial assets

Other investments

Deposits
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

Group
Carrying 
amount AFS

FVTPL-
HFT

used for 
hedging

RM’000 RM’000 RM’000 RM’000 RM’000

2017

Company  2018  2017
Carrying 
amount

Carrying 
amount

RM’000 RM’000 RM’000 RM’000

Financial assets

Deposits

 Group  Company
2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

  Receivables
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

 

Gross
Individual

impairment impairment Net

Group RM’000 RM’000 RM’000 RM’000

2018

2017

 Group

2018 2017

RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

  Financial guarantees

  Inter-company loans and advances

 Company

2018 2017

RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

Carrying
amount

Contractual
interest

rate
Contractual Under 

1 year
1 - 2

years years

Group RM’000 % RM’000 RM’000 RM’000 RM’000

2018
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

  

Carrying
amount

Contractual
interest

rate
Contractual Under 

1 year
1 - 2

years years

Group RM’000 % RM’000 RM’000 RM’000 RM’000

2017

 

Carrying
amount

Contractual
interest

rate
Contractual Under 

1 year
1 - 2

years years

Company RM’000 % RM’000 RM’000 RM’000 RM’000

2018

2017
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

 Denominated in

SGD USD CNY

Group RM’000 RM’000 RM’000

2018

2017



EITA RESOURCES BERHAD (398748-T)130

NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

 Equity

2018 2017 2018 2017

Group RM’000 RM’000 RM’000 RM’000
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Financial assets

Financial assets

 

 Group  Company

100 bp
increase

100 bp
decrease

100 bp
increase

100 bp
decrease

RM’000 RM’000 RM’000 RM’000

2018

2017
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

carried at fair value not carried at fair value
Total 

fair
value

Carrying
amountLevel 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2018

Group

Financial assets

contracts

contract

Company
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

carried at fair value not carried at fair value
Total 

fair
value

Carrying
amountLevel 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2017

Group

Financial assets

contracts

contract

Company

Finance lease 

  28.8.1 Fair value hierarchy

    Level 2 fair value
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

28. FINANCIAL INSTRUMENTS  

    Level 3 fair value

2018 2017

Group and Company

29. CAPITAL MANAGEMENT
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

30. OPERATING LEASES

 Leases as lessee

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

2018 2017

RM’000 RM’000

Group

32. CAPITAL COMMITMENTS

 Group  Company

2018 2017 2018 2017

RM’000 RM’000 RM’000 RM’000

Within one year
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

33. RELATED PARTIES

 
2018 2017

Group RM’000 RM’000

With companies in which the Directors and persons connected to the Directors 
have interests

Purchases

With a company having a common director

With persons connected to the Directors
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NOTES TO THE FINANCIAL STATEMENTS
cont’d

33. RELATED PARTIES  

 

2018 2017

RM’000 RM’000

Joint venture

Purchases

Key management personnel

Company

Subsidiaries

Interest income

Key management personnel
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Fu Wing Hoong Lim Joo Swee
Director Director

Lawrence Low
B484

STATEMENT BY DIRECTORS 
Pursuant to Section 251(2) of the Companies Act 2016 

STATUTORY DECLARATION 
Pursuant to Section 251(1)(b) of the Companies Act 2016
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion

Basis for Opinion

KEY AUDIT MATTERS 

INDEPENDENT AUDITORS’ REPORT 
To the Members of EITA Resources Berhad 

(Company No. 398748-T)
(Incorporated in Malaysia)
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KEY AUDIT MATTERS  

  

Recoverability of trade receivables

INDEPENDENT AUDITORS’ REPORT 
To the Members of EITA Resources Berhad 
(Company No. 398748-T)
(Incorporated in Malaysia)
cont’d



141Annual Report 2018

KEY AUDIT MATTERS  

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON 

INDEPENDENT AUDITORS’ REPORT 
To the Members of EITA Resources Berhad 

(Company No. 398748-T)
(Incorporated in Malaysia)

cont’d
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RESPONSIBILITIES OF THE DIRECTORS FOR THE FINANCIAL STATEMENTS 

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

INDEPENDENT AUDITORS’ REPORT 
To the Members of EITA Resources Berhad 
(Company No. 398748-T)
(Incorporated in Malaysia)
cont’d
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AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS  

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

OTHER MATTER

KPMG PLT Ooi Eng Siong

INDEPENDENT AUDITORS’ REPORT 
To the Members of EITA Resources Berhad 

(Company No. 398748-T)
(Incorporated in Malaysia)

cont’d
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Owner
Company

Date of 
Tenure use

Land & 
built-up Area Net book 

value
Age of the 

building

EITA-Schneider 
(MFG) Sdn. Bhd.

Lot No 14, Eastern 
Gateway Industrial Hub 

@ Bandar Bukit Raja
Geran 288296
Lot 69097 and
Geran 246863
Lot No 69099
Mukim Kapar

District of Klang
Selangor

30 June
2011

Freehold Vacant Land 2.9 acres 
(126,324

5,579,588 Not 
applicable

EITA Power 
System Sdn. Bhd.

Units 17 & 18
Second Floor

Block B Taman Mewah
78000 Alor Gajah 

Melaka

10 February 
1999

Leasehold
99 years 
expiring

on 2 
September 

2091

Two (2)
units of

apartments

per unit

# 63,162 20

EITA Power 
System Sdn. Bhd.

A07-04
(Parcel A-7-5P-2D)
Straits View Batu 7 

Jalan Pantai
Teluk Kemang

71059 Port Dickson 
Negeri Sembilan

Darul Khusus

9 June
2000

Leasehold
99 years 
expiring

on 17 
December 

2101

One (1)
unit of

condominium

# 116,736 20

Furutec Electrical 
Sdn. Bhd.

No 849 Lorong 
Perindustrian

Bukit Minyak 11
Taman Perindustrian 

Bukit Minyak
14100 Simpang Ampat

Seberang Perai
Pulau Pinang

26 November 
2013

Leasehold
60 years 
expiring

on 14 
January 

2058

Busduct 
factory Built-up

approx. 

11,908,516 16

EITA Elevator 
(Malaysia)
Sdn. Bhd.

H.S(M) 1926
PT No. 126 Seksyen 3

Pekan Pasir 
Penambang

Daerah Kuala Selangor 
Negeri Selangor

Darul Ehsan

30 March 
2015

Freehold Freehold land 
and building

130 sq. meter # 1,236,137 4

EITA Elevator 
(Malaysia)  
Sdn. Bhd.

Jazz Suites Block 3@
Vivacity Megamall

A13-01, Ground Floor
Jalan Wan Alwi
93350, Kuching

Sarawak

22 October 
2013

Leasehold
99 years 
expiring

on 21 
October 

2112

Serviced 
apartment

# 418,635 2

     
        

LIST OF PROPERTIES
As at 30 September 2018 
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LIST OF PROPERTIES
As at 30 September 2018 

cont’d

Owner
Company

Date of 
Tenure use

Land & 
built-up Area Net book 

value
Age of the 

building

EITA Elevator 
(Malaysia)  
Sdn. Bhd.

Parcel No. F-1-1
Subang Parkhomes
Persiaran Kemajuan
47500 Subang Jaya
Selangor

26 September 
2014

Freehold Serviced 
apartment

# 839,412 4

EITA Elevator 
(Malaysia)  
Sdn. Bhd.

13A-13  
Vue Residences
No. 102, Jalan Pahang
53000 Kuala Lumpur

23 April 
2015

Freehold Serviced 
apartment

# 683,800 5

EITA Elevator 
(Malaysia)  
Sdn. Bhd.

E3-21-06, Tower Three 
Jalan ION Delemen 1

Pahang

29 April 
2014

Freehold Serviced 
apartment

103.7 sq. 
meter  

# 666,540 WIP*

            
Notes:        
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ANALYSIS OF SHAREHOLDINGS
As at 31 December 2018 

%* %* 

Less than 100 Shares 9 0.75 214 #
100 - 1,000 Shares 158 13.22 107,600 0.08
1,001 - 10,000 Shares 577 48.28 3,208,402 2.47
10,001 - 100,000 Shares 355 29.71 12,271,700 9.44
100,001 - less than 5% of issued Shares 92 7.70 44,521,439 34.25
5% and above of issued Shares 4 0.34 69,886,645 53.76

Total 1,195 129,996,000

(As per the Register of Directors’ Shareholdings)

  Direct Interest  Indirect Interest

Name of Directors %* %* 

Dato’ Siow Kim Lun 200,000 0.15 - -
Fu Wing Hoong 722,541 0.56 24,863,496 (1) 19.13
Lim Joo Swee 1,595,341 1.23 18,511,853 (2) 14.24
Lee Peng Sian 6,343,008 4.88 5,000 (3) -
Chia Mak Hooi 200,000 0.15 - -
Chong Lee Chang 380,000 0.29 - -
Tan Chuan Hock 200,000 0.15 - -
Ho Lee Chen - - - -
Chong Yoke Peng 4,359,236 3.35 130,000 (4) 0.10

Chia Seong Pow 200,000 0.15 29,873,259 (5) 22.98

 
Notes:
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ANALYSIS OF SHAREHOLDINGS
As at 31 December 2018 

cont’d

 Direct Interest  Indirect Interest
%* %* 

Ruby Technique Sdn. Bhd. 29,873,259 22.98 - -
21,501,533 16.54 - -

Jasa Simbolik Sdn. Bhd. 11,893,574 9.15 - -
Goh Kin Bee 6,618,279 5.09 13,488,915 (1) 10.38
Fu Wing Hoong 722,541 0.56 24,863,496 (2) 19.13
Lim Joo Swee 1,595,341 1.23 18,511,853 (3) 14.24
Lee Pek See 3,360,963 2.59 22,224,074 (4) 17.10
CBG Holdings Sdn. Bhd. - - 29,873,259 (5) 22.98
Farsathy Holdings Sdn. Bhd. - - 29,873,259 (5) 22.98
Chia Seong Pow 200,000 0.15 29,873,259 (6) 22.98

- - 29,873,259 (6) 22.98

Notes:
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ANALYSIS OF SHAREHOLDINGS
As at 31 December 2018 
cont’d

Name %*

1 Ruby Technique Sdn. Bhd. 29,873,259 22.98
2 21,501,533 16.54
3 Jasa Simbolik Sdn. Bhd. 11,893,574 9.15
4 Goh Kin Bee 6,618,279 5.09
5 Lee Peng Sian 6,343,008 4.88
6 4,523,500 3.48

7 Chong Yoke Peng 4,359,236 3.35
8 Lee Pek See 3,360,963 2.59
9 Lim Joo Swee 1,535,241 1.18
10 UOB Kay Hian Nominees (Asing) Sdn. Bhd. 1,488,000 1.14

11 Wong Chin Tim 1,356,550 1.04
12 Wong Jiann Shyong 868,000 0.67
13 Tan Hang Lim 845,000 0.65
14 HLIB Nominees (Tempatan) Sdn. Bhd. 806,500 0.62

15 Fu Wing Hoong 722,541 0.56
16 Lee Keng Hong 517,400 0.40
17 Vibrant Model Sdn. Bhd. 500,000 0.38
18 Public Nominees (Tempatan) Sdn. Bhd. 491,000 0.38

19 AMSEC Nominees (Tempatan) Sdn. Bhd. 457,000 0.35

20 418,400 0.32

21 Thian Yook Chin 410,400 0.32
22 Hoo Chee Keong 392,600 0.30
23 CIMSEC Nominees (Tempatan) Sdn. Bhd. 350,300 0.27

24 Law Kok Wah 335,000 0.26
25 Maybank Nominees (Tempatan) Sdn. Bhd. 311,500 0.24

26 CIMSEC Nominees (Tempatan) Sdn. Bhd. 310,000 0.24

27 Andrew Lim Cheong Seng 300,000 0.23
28 298,300 0.23

29 Public Nominess (Tempatan) Sdn. Bhd. 296,800 0.23

30 Maybank Nominess (Tempatan) Sdn. Bhd. 292,000 0.22
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NOTICE OF TWENTY-THIRD 
ANNUAL GENERAL MEETING

1. To receive the Audited Financial Statements for the financial year ended 30 
September 2018 together with the Reports of the Directors and Auditors thereon.

Please refer to 
Explanatory Note 1

2. To approve the payment of a Final Single-Tier Dividend of 3.0 sen per ordinary share 

3.

4. To re-elect the following Directors who retire pursuant to Clause 103 of the 

i) Mr. Fu Wing Hoong
ii) Mr. Chong Lee Chang
iii) Dato’ Siow Kim Lun

5. 

6.

7.

8.
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NOTICE OF TWENTY-THIRD 
ANNUAL GENERAL MEETING
cont’d

9.

Directors be and are hereby empowered to allot and issue shares in the Company 

exceed ten per centum (10%) of the total number of issued shares of the Company 

10.

and orders made pursuant to the Act, provisions of the Constitution of the 
Company, the Main Market Listing Requirements of Bursa Malaysia Securities 

hereby authorised to purchase and/or hold such amount of ordinary shares in the 

(i) the aggregate number of EITA Shares bought-back and/or held as treasury 
shares does not exceed ten per centum (10%) of the total number of issued 

the Company does not fall below the public shareholding spread requirement 

(ii) the maximum funds to be allocated for the share buy-back shall not exceed 

(iii) the EITA Shares purchased pursuant to the Proposed Renewal of Share Buy-

share dividends to the shareholders of the Company and/or be resold 

 (c) retain part of the purchased EITA Shares as treasury shares and cancel 
the remainder,
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NOTICE OF TWENTY-THIRD 
ANNUAL GENERAL MEETING

cont’d

AND THAT such authority shall commence immediately upon the passing of this 

by the Company of the EITA Shares before the aforesaid expiry date and made in any 

AND FURTHER THAT, the Directors of the Company be and are hereby authorised to 

11.

Directors and/or the Secretary of the Company be authorised to assent to any 

authorities, and to do all acts and things and take all such steps as may be 

12.
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 that a Final Single-Tier Dividend of 3.0 sen per ordinary share in respect of the 

Depositors of the Company at the close of business on 19 March 2019. 

By order of the Board 

Company Secretary

Petaling Jaya, Selangor Darul Ehsan
29 January 2019

No

NOTICE OF TWENTY-THIRD 
ANNUAL GENERAL MEETING
cont’d
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September 2019.

 The Board had assessed the independence of Mr. Chong Lee Chang and Mr. Tan Chuan Hock, who have served 

amount not exceeding in total ten per centum (10%) of the total number of issued shares of the Company for 
such purposes as the Directors consider would be in the interest of the Company. This would avoid any delay 

the earlier. 

NOTICE OF TWENTY-THIRD 
ANNUAL GENERAL MEETING

cont’d
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mandate granted to the Directors at the Twenty-Second AGM held on 23 February 2018 which will lapse at the 
conclusion of the Twenty-Third AGM. 

the share buy-back by the Company. The said proposed renewal of shareholders’ mandate will empower the 
Directors to buy-back and/or hold up to a maximum of ten per centum (10%) of the Company’s total number of 

be held, whichever is earlier.

 Please refer to the Share Buy-Back Statement to Shareholders dated 29 January 2019 for further details.

 (b) To provide clarity and consistency with the amendments that arise from the Companies Act 2016 and 
other relevant regulatory provisions.

 This Special Resolution if passed, will allow the Company to alter or amend the whole of the existing 

NOTICE OF TWENTY-THIRD 
ANNUAL GENERAL MEETING
cont’d



I/We*         NRIC/Company No.*     
      

of              

Telephone No.        being (a) member(s) of  hereby 

appoint(s)         NRIC No.                                             
                                          

of              

and/or*,                                          NRIC No.      
             

of              

or at any adjournment thereof. 

Against
1. To approve the payment of a Final Single-Tier Dividend of 3.0 sen per ordinary share for 

2.

3. To re-elect Mr. Fu Wing Hoong as a Director of the Company. 
4. To re-elect Mr. Chong Lee Chang as a Director of the Company.
5. To re-elect Dato’ Siow Kim Lun as a Director of the Company.
6. To re-elect Ms. Ho Lee Chen as a Director of the Company.
7. To re-appoint KPMG PLT as Auditors of the Company.
8.

Company.
9.
10.

and 76 of the Companies Act 2016.
11. To approve the Proposed Renewal of Share Buy-Back Authority.

Against
1.

Dated this   day of                      2019.

                                  
Signature/Common Seal of Member(s)

%

TOTAL 100

PROXY FORM

(398748-T)
(Incorporated in Malaysia)



AFFIX
STAMP

The Share Registrar

 (398748-T) 
c/o Tricor Investor & Issuing House Services Sdn. Bhd.
Unit 32-01, Level 32, Tower A

Avenue 3, Bangsar South
No. 8, Jalan Kerinchi
59200 Kuala Lumpur

Notes:


